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_,.\1:!- VA 34 ACTTHOCT A 5 2020 roarud

ToAMIIIeH AOKAAA 34 ACHHOCTTA

na ,,AEII Ko3zaoayii - Hosu mommoctu” EAA
3a nepuiopa 1 anyapu 2020 r. — 31 sexemspn 2020 r.

HACTOAIIAT TOAIIIEH AOKA2A 32 ACIHOCTTA Ha APYKECTBOTO NPEACTABA KOMEHTAP I AHANNI HA TOANIIHIITC
(prnancoBR OTYCTH M APYTA ChIECTBEH2 HHQOPMALIE OTHOCHO PUHAHCOBOTO CHCTORHME W PESYATATHTE OF
Aeiinocrra na Apy#ecTsoro, kato obxpama nepiosa o1 1 anyapn 20201 A0 31 aexemspn 2020 1.

Toii e H3rOTREH B ChOTBETCTBIIE € N3TICKBaHIATA Ha 9A. 39 oT 3akoHa 31 CHCTOBOACTBOTO, HA. 187 1 ua. 247 ot
Tbprosckns 3aK0H.

Ilpasen cTaryT Ha Apy#ecTBOTO
AEIL Kosaoayii - Hosn vommocr” EAA € eAHOANMHO aKHHOHCPHO APYHECTEO VHPEACHO CRINACHO

sakOHOATEACTBOTO Ha Penybanka Boarapna u ¢ snncano B THproBCKHA PETHCTBP KbM Arennnsra no
simcsannsra na 09.05.2012 r. ¢ EMK 202058513.

CeARANIIETO 11 RAPECHT HA yITpaBAenie Ha ApyaecTsoto e B Penybanka buarapns, rpaa Koaxoayii, naomaaxa
AEILL Kosaoayit, m.k. 3321

K'b)M MOMEHTA HA BITICBANETO, YIPEAITEAHNAT KAIIITAA Ha APYKeCTBOTO ¢ 2 MIIATIOHA ACBA PAIACACH HA 200,000
axmm © nosmaa - 10 ap. C Pemenme or Tpotokoa Ne20/5.12.2012 v. na Creera na Anpexropirre /CA/ ma
JAEI Kosaoayii — Hosi vommocm EAA i Pemenne ot [poroxoa Ne 46/10.12.2012 1. ¢ mpweTo yBeANaBane
HA AKINIOHEPHTIA KAHTAA Ha APYAecTBOTO 0T EAROAIMHII COGCTBERIIK HA KAIIITAAL HPES NIAABAMETO HA HOBH
axmimi B pasvep Ha 1,200,000 Gpos /eann MILAHOR 1 ABECTR XHASAR/ € HOMWHAAHR CTOIHOCT B pasvep Ha 10
/xecer/ AB. Beaxa eama, cnraacio wA. 192, av.l or Teprosexna sakon i BbB BPB3Ka ¢ qa 13, av] or Verasa na
Apyaectsoro.

C pemenne or Iporokoa Ne28/2020r. or 3aceaanne Ha ChECTa Ha AHPERTOpITE HA SAELL Kosaoayiit" EAA ma
ocropanme 1. 13, aa. 4 mwa20, aa. 2, . 2 or Verasa na ,, AELL Kosaoayii - Hosn vommocrn” EAN es Bpnasa
¢ ua. 203, an. 1 1w, 221, 7. 2 ot THProsekns SaKoH, 33 OCHTYPABIHE HA AOCTATRMCH (PIHAHCOR Pecype sa
HSITBAHEHIE Ha HHBecTnumonnte Aciinoctn na L AELL Kosaoayii - Hosn monmocm™ EAA n npeosoassane
na cherosaneto 1o YA 252, a1, 1. 5 or THproserng 3akoH, CAHOBPEMEHHO CC HAMAAABY KATITITAAL HA SAELT
Kosaoayii - Hosnt sommoctn” EAA or 14 000 000 (senpraasecet MuAnona) Aesa na 9 800 000 (seser MuAHONZ
11 OCEMCTOTITH XHAAAN) AeBa, upes obesciasane na 420 000 (vernpncroTnn i ABaAeceT XHASAI) Opos cOOCTBERT
OOIKHOBEHI TOIMEHHIT AKIIIT, BCAK € HOMITHAARA CTOITHOCT OT 10 Aesa, NPHAOGHTH Ha OCHOBAHIE “A. 187a,
ax. 1, 7. 1 nT. 3 or TLPrOBCKHA SAKOH I €€ YBEANMABA KAIIITAAR Ha HAELL Kosaoayit - Hosn somuactn” EAN
ot 9 800 000 (ACBET MILAIIOHA T OCEMCTOTIH XHARAN) Acka Ha 16 800 000 (mecTHaseceT MUATIONA I OCEMCTOTIH
XHARAN) AeBa, ¥pes naasane Ha 700 000 (ceaemeToTHH XHARAN) Gpos OOHKHOBEHT TIOMMEHHH aKIHH € TPABO HA
rAac, BCAKA C HOMIHAAHA cToiiHocT oT 10 Aeka, KaTo ARUIITE Ce NOENAT OT SAETL Kosaoayiit" EAA,

ApYACCTROTO ITMA €AHOCTENEHHA CHCTEMA HA YHPaBACHIIC. Oprann na ynpasienne ¢a EAROANTHIAT COGCTREHNR
na Karrasa i ChBeTBT Ha AMpeKTOpHTE.

CHBETHT HA AHPERTOPHTE € B CACAHNA CheTas KbM 31 Aekemspi 2020 1. 1 ce CHCTOM OT TPH YACHA -
dhrsHecKy ANIIA, KAKTO CACABA:

*  Arwoben Amvnrrpos Mapunos
» Kara Boaunnosa Pycaaniicka - Fsanona
*  Hacko Acenos Muxos

ApYRECTBOTO ce IIPEACTABANBA OT FISIrBAHITEARIR ANPERTOP Arwoben Maprnos.



AL KOSAOAVIT - OB MOIUIOCTIE EAA i

Aonaan za acipocrra s3a 2020 roadma

Ocnoerata ACHHOCT Ha APYyKeCTBOTO €€ ChCTON OT:

»  llsrpasaane Ha eHePrIiTHI DAOKOBE Ha SAPCHA HEHTPAAL, KOETO obxpalna: MpPOeKTHPane, CTPOITEACTBO
T BBEERAGHE B CKCILAOATALINA Ha CHCPIIITAN DAOROBE, KAKTO I CEbP3AHIITE € TA3H ACHHOCT TPOYHBAHIIA,
PaspelneHIIE, CTAHOBIINA 1l OUCHKI CBIAACHO HPHAOKIMOTO 3AKOHOAITEACTBO, a4 CBINO Taka 1
HOAYHABAHE HA HEOOXOAIMITTE ANLEH3IH 32 CKCITAORTALITE;

» llsnosssane na SAPEHA CHEPIIA 32 HPONSBOACTBO HA CACKTPIMMECKA 1 TONANHHA CHEPTHA, KATO TA3H
ACITHOCT €€ OCBINECTESBA NP HAANMIE 1 MOANBPEAHE HA BAMIAHZ AMUCHIIA 32 MPONSBOACTEO Hi
CACKTPIYECKA 1 TOIANHAA EHEPTIA OT ONPEACACHA B AHUECHSIATA CACKTPOINPONSBOACTHEHA MOIHOCT 1t
IPH BRAHAHH ARECH3I 33 CRCIAORTAIIA HA SAPECHI CHOPBAKCHI 110 CAMHCBAR Ha 3akona 3a bezonacHo
H3TIOA3BAHE HA SAPCHATA CHEPTHA, HIAIACHT OT Arenunara 3a SAPEHO PETYAHPAHC,

7 lluBecrnumonna A€liHOCT BBB BPB3Ka € AciiHOCTTA HA ApyiRecTBOTO, OIPEACACHA B NPEAMETA Ny H2
ACITHOCT, KaKTO It APYTH AHHOCTH.

Aeiinocrra na ,AEL Kosaoayii - Hosn mommocti” EAA #e € orpanniena oF Cpok If HE € NOCTABCHA O APYTO
HPEKPATIITEAHO YCAOBIIE.

CrpyKTypa Ha KanHTasa

Kanwraxst wa ,AELL Kosaoayit - Hosn sommocmn” EAA ¢ pasnpeaeacn B 16,800,000 6pos oGnxHOBEHH,
TIONMEHHI, HAAIMHIL I € IPABO Hat TARC AKITIL Beaka axiug e ¢ HoMunaAHa croiinoct ot 10 As.

BeAka OOIKHOBERA AR AABA MPARO Ha NPITeRaTeAs i Ha eann taac 8 OGmoTo chdpaniie Ha aKUNOHEPIITE,
HPABO HA AWBHACHT H TIPABO HA AHKBHAALIOHEH ARA B CAVUAH H2 ANNBHAALNA Ha ApyKecTBoTO ChpasuMepHO ¢
HOMITHAAHATA CTOIHOCT HA AKIIEATA. AKIUIITE €1 HEACAIIMIL.

Axunnre Ha /APYRECTROTO Ce HPEXEBLPAAT B CHOTBETCTBHE € YCTapa M VI CTIASBAHC HA HMICPATHEHIITE
PasIopeAdHt Ha ALTICTRAIOTO SAKOHOANTEACTRO.

1. TIPETAEA HA AEHHOCTTA HA ,AEL] KO3AOAYH - HOBU MOIITHOCTH” EAA

I.1. AciiHOCTH 110 PEAAN3HPAHETO HA MPOEKTA 34 HITPAKAAHE HA HOBA FAPEHA MOIIHOCT HA MAOIIAARNTA HA
AEIT Kossoayii. Masnpmenn Aciinoctn no nsmsanenne na Pemennero no Onenxa wa wh3AeHcTaueTo
BBPXY OKOAHATA CPEAR HA HOBATA IAPEHA MomHocT npes 2020 r.

C Pemternre Ne 4904 or 02.04.2019 r. no assarancrpamusio Acao Ne 12369/2018, nerasenen cneras — 11 xoaerna

12 BHLpXOBHI AAMIHICTPATIBEN ChA OTXEBPAN BCHHKI ardnTe cpenry Pemenite 110 onenka na shasciicTsnero
snpxy oxoanata cpeaa Ne 1-1/2015 ma Mumncrspa Ha OKOAHATA CPEAR I BOANTE, C Koeto € oxobpeno
OCHINECTRABAHETO HA HBECTITHONROTO NPeANowere 3a , | IsTpaaane Ha HOBA RAPEHA MOTHHOCT OT HAii-HOBO
nokoaerne na naomaskara ma AELL, Kosroayii®. Ilopaam Tosa, ¥ NOCTAHOBEHOTO PEUICHIC € OROHATEAHO H
He TIOAACKT! HA OOKANBANE, € NOCTAHOBABAHETO My GHXA NIXCPIAHII PEAOBHIITE CHOCODH 32 ChACOEH KOHTPOA
HA RAMITHIICTPATHBHIA KT, HOPAAT! K0eTO PEIICHIETO 1O OLENK Ha FEIACTCTBIETO BLPXY OKOAHATE CPEAd Ne
1-1/2015 Baese B cnaa ma 02.04.2019 1.

3a NSITEAHCHIC HA IMIICPATHBHO TOCTABCHITE SAABLKCHIA, YCAORIA I MEPRI B Pemennero no OBOC e
HEOOXOANMO AR 6BHAAT M3BLPITBANN NOCTORHEH MOWITOPIHT H ICPHOANMCH KOHTPOA HA MAPAMCTPHTE Ha
NPOUECITE 1 ABACHIATA C NPHPOACH 1 TEXHOTEHEH NHPONSNOA, KACACHUI PAIONA HA HAOMIAAKATR, WPES
HSTPAKAAHE HA CHCTEMIT 32 MOHHTOPHHT B PAAHAIIIOHEH 1 HEPAATIAINOHEH ACTCKT.

Tlpeasna ropensiomenoTo e choprupana padoTHA TPYIR, ¢ EKCHEPTH OT LAELL Kosaoayit® EAA n ,AELL
KosAoayii- Hosn mommoctn® EAA, xoato paspaborn [Iporpana sa OCTORHEH MOHITOPHHT HA naomaaxa 2,
OAOGPEH? 32 PASTOAATAHE HA HOBO AAPEHO CHOPEHAEHIE - JAPCHA UCHTPANI, CHABPAKAINA ACTTHOCTI, METOAI 1t
HSHCKBANIS, HEOBXOAIMI 33 ODETIEUABANE HA HITPAKAAHETO 1 BHEAPABAHETO HA MPEKa 32 MOHHTOPHHT B 0GeM
1 CHABLPKAHNE CHIAACHO HAIIIOHAAHIITE Il MEAAYHAPOAHH H3HCKBAHNA.

B chOTBETCTBIE € M3NCKBAHIATA, ONICAHIT YCAOBIATA HA Perrenniero no OBOC, Tlporpamara € nsnparena sa
chraacysane ¢ HISIrsAHHTEAHATA ATEHINA 11O OKOAHA CPEAR (MAOC), € MHHICTEPCTBOTO HA SAPABEOTIASBAHETO
(M3) n ¢ Arenmmsra 1o sapeno peryanpane (ASP). B pesyarar na tosa 1HAOC wavar 32aDEAEKKI KbM Hes,
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Aokada sa aciinoerta 3a 2020 vosnin

M3 ca KOHCTATHPAAH HEOGXOAMMOCTTZ OT AOOaBAHE HA YTOWHABAIIA nrdpOpMAIIIA, KOATO HAMA A2 MPOMCHH
ChIeCTBeHO ChABpkaHneTo Ha [lporpavara, oMarsa e CTAHOBINIIE OT ASID.

OcHOBHITTE HeAN Ha W3BLPUIBAHIA MOHWTOPIHT €1 AKYMyANpaHe Ha Gasi AAHHI OT HAO0 \FOACHTIETO,
APXUBHPAHCTO W 0OPAOOTKATA HA AAHHNTE, KAKTO 0 H3IBAHCHIETO Ha chyHRIIIETA 32 PANHO TPEAYIIPERACHITE
{camo 32 9ACT OT TAX) M H3MEPEH NAPAMETH HAT KOMOIHALIIA OT HAPAMETPI HAAXELPARIN(1T) HPEABAPUTEAHO
SAAQAEH ITpar.

OB1TTe HIMCKBAMNA KbM NIEHPITBANNA MOHNTOPHHT €4 PECYPCHO ODEINEUIBANE, HITIOAIBANE HA TOANOARIIL
32 HSITLAHEHHETO HAa HeAnTe Aatamnn n uprepdeiic 1 NPHAOKCHNE HA IPHHUNINIIC 32 aBTOHOMHOCT,
pesepBRPaHOCT 1 pasHoobpasie.

B 7aau spb3ka B HauaroTo Ha 20211, NPEACTON NPEANPHEMAHETO HA ACITHOCTH €BIARCHO BFBTPEHINIT IIPABIAA 32
FESAATaNe HA MAOCTaBm Ha crokn m yeayrn  ma L AELL Kossoayii- Hosn vommocm™ EAA sbB BpBSK2 C
HATPARARHETO 1t BHeApaBaneTo Ha Mpeka sa MonuTOpHHT Ha [Maomaska 2, oaoGpena sa pasnoAarane Ha HOBO

BAPCHO C'bOP’]ﬁNCHHf - BApEHA NeHTpasa.

2. AeiinocTn, CEEP3anN C AHNEH3NOHHATA IPOLICAYPA 34 HOB SApEH eneprobaox

C msaamanero na 3anosea Ne AA-04-30/21.02.2020 1. 3a opoGpavane na [aomaaka 2 o crpana na Hpeaceaarean
na Arenunsra 3a sapeno peryanpanc (nap. ASP), IPIKAIOUBA IFHPBUAT CTANl OT PASPEIIITEARIA PERI 33
NIPAKAAHE HA FAPEHO CHOPBACHIE — SAPEHA EHTPAAR, PETARMEHTHPAI B Pasaea 111 na 3axona 3a SezonacHo
wanoassarie Ha sApenata emeprna (3BIIAE). Caessammsr etan WPEABIEAR NPOCKTHPAHE HA IAPEHOTO
CHOPBKEHIIE, KOCTO BRAIOYBA ACTIHOCTH IO HSTOTBAHE HA HEOBXOAINMITTE AOKYMEHTIT 32 IISAABAHE HA Paspelenie
sa npoextnpane ot Ipeaceaarean na ASIP, nposeiaane Ha NPOUCAYPA 33 1360p Ha NPOCKTANT, NITOTBAHE HA
TeXHHYCCKH IPOCKT It OAOOPABANC HA TEXHITIECKIA NPOCKT OT [Tpeacerarers na AfP.

3. AciiHOCTH, CRBP3aHH C NOATOTOBKATAR HA CTPOMTEACTROTO HA HOBA IApEHA MOIIHOCT Ha
miomaaxara Ha «AELL Koaaoayiin EAA

Caraacno wa44 or 3B1AE, nsaasancro na paspemenna or Ilpeaceaaveas ma ASP 558 Bphska ¢ HSTPaKARRETO
HA SAPEHO CHOPBAEHIE, HE OTMEHS NSHCKBAHETO 32 H3AABARC WA HeOOXOAINMITTE PAaspelnenna 1no 3axkona sa
yerpoiictso na vepirropuata (3VT). B aomsamenne, ua33, an6 n an7 or 3BHAE npeammwaar, we
PASPEIIEHAETO 32 NSOOP HA MAOHIAAKA 1 SATOBEATA 32 oAoBpaBARE Ha HSGPANATA MAOIIANKA €A OCHOBAHNA 33
nsAaBane Ha paspernerne sa nspadotsane na I[TVT], pecniextusio ocnosanmne sa oaobpamane na [TVT], cwraacio
3¥YT.

Ipeapia nocoserre nanckmanna na 3BHAE, casvecrno ¢ aeclinocrare no  Annensnonnna npouec, ,AELL
Kosaoayit — Hosn nommocri' EAA npeanprie aefictais o H3pADOTBANE HA TOAPODER YCTPOTICTREH TAZH Ha
TCPHTOPHATA NOMAARIIA B OOXBATA HA MPEATOYETCHATA MAOUIAAKY 32 HITPARAIHE Ha HAM — ITromaaxa Ne 2.
Ileara ma ITVII-TIP3 ¢ Aa KOHKPETHSHDA SACTPOSBAHETO B ONPEACACHATA TEPHTOPHA, MPCAHAIHAUCHA 37
wsrpaaaneto Ha HIAM, Kato NPEABIKARHTIATA HA IEAQHA €2 SANBKITCART 32 HHECCTHIIORAOTO NPOEKTHPAHE.
B msmnamenme na ua125, ard or 3VT 1 caeA NpOBEACHA TPHAHA MPOLEAYPR, APYAECTROTO FBSAOKN
nspaboTsaneTo Ha 32AanMe 33 MPOEKTHpAHE Ha TTVII-TTP3 sa Tepiropiara Ha MAOIIAAKATA ITPEABIIACHA 32
nsrpasaanero ma  HIM. Hspaborenoro  3asanne, maent.Ne AT.T3.005-ToR/V2 (,3asanmero™ man
JTexumeckoro saaanne™) obocnosasa HEOOXOAIMOCTTA OT HIPROOTEAHETO HA TTVI] n cbABpAn H3NCKBAHIA
OTHOCHO TEPITOPHAANIIA My OOXBAT, CPOKOBETE, CTAIIITE 32 N3pADOTBANE, KAKTO 1 BHAQ YCTPOTICTREH 1TAQH, IAQH-
CXEMIITE KBM HETO 1l HEOOXOAIMITE mapueAapan naanose. Crraacno ua.125, a1.6 n ar.7 or 3VT, saaannero ¢
chraacyBano ¢ MunncTepcTso Ha KyATypata it MIHIICTEPCTRO HA OKOAHATA CPEAR 1T BOAIITC.

Tlpes 2019 1. caeA HSBBPINCHA AKTYAANSAIA HA 3ananmero (maert.Ne AT.T3.005-ToR/V3) ot exnna ua
Apyaectsoro, ,AELL Kosaoayii — Hosn sormmoct™ EAA npHcTemn KbM PeaAnsirpane Ha CACABANUA €Tal B
HPOLEAYPA O YperyAnpane Ha TeprropngTa Ha FHaomaasa Noe 2 — nsAasane Ha paspelneniie 3a N3padoTsaine Ha
npoext ua [TYTI-TIP3 oT choTBETHIIA KOMICTEHTCH Oprat.

C oraca xprTepiTe, saAowenn B 3VT, 32 ONPEACARHE HA POAOBATA KOMIIETCHTHOCT HA OPTARIITE, yHaCTBAIIUI B
npoteca Ha YCTPOICTBEHO TAAHIPANE, LAEIL Kosaoayii-Hosn vommocrs EAA ompasn nckanero 3a
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AvikAazn sa Aaciiocrra 3a 2020 roaanta

n3AaBane Ha paspernenne 3a mspadorsane na mpoewt na [TVI-TIP3 xem O6mmma Koayvoayin. Ha ocnosanmne
an 124a, ax. 1 mes BpB3ka ¢ wa 1242, aa5 ot 3VT, pes Bpb3ka € wA33, av6 or 3akona 32 He30nacHO H3MOA3BAHE
na saperara eneprua, Obuumexn coser-Kosroayii sse Pemerre No 663 ot IMporokoa Ne 67/13.082019 1., ¢
KOETO PAspel HSPAdOTBARETO Ha MPOEKT 3: [ToAPOOEH YCTPOIICTREH ITAXH — IIAN 32 PEIVAALII I 3ACTPOABANC
Ha TepwropnsTa Ha: oosact Bpama, oSnuma Kosaoayii, rp-Rosaoayit, miomaisa 2 cneromma ce or VI
XVI114,30,34,3546 B x8.10, cobersenoct nma  AEILL Kosaoayit“ EAA, sems cobcrsenoct Ha LHHarreprpov
EOOA 1 ceACKOCTONAHCKIT 3eMIL

Boa ocnosa Ha moAyaeHoTo paspetenne ot Qbmunckn cueer-Koaaoayit, ., AETL Koaaoayit — Hosn MOIHOCTI
EAA §b31\0KIt CIAPTHPAINT HPOYYBATEANT 1 TPOSKTHH ACHHOCTH 1O N3pA0OTBATE HA TIPOCKT HA TIVII-TIP3, 8
HSITBAHEHHE HA KONTO O€ H3BBPINEHO:

- TEOAC3HYIECKO 3acnenane Ha Tepena na [laomaska Ne 2:

- KAPTOTEKUPANE HA CHIECTBYBAIATA XPACTOBA I AbPBECHA PACTIFIEAHOCT.

Ceraacio npenopbrirTe na MeaAyRApOAHATE ATCHINA 32 ATOMHA CHEPTHA /MAAE/ Apyxecrsoro macopumipa
CROR CODCTREHIK 33 NPHKAIOMHANAT TPEABAPHTEACH/ TPEATIPOEKTER / €TAIl OT PASBITHETO HA HPOCKTA I HINCKA
CBHIARCYBAHETO HA MPEANOKCHIITE CACABALIIT €TANN, CIAACHO YTEBPACH [Laan na npoexra.

B mavaroto ma oxtomepn 2020r. Apysecrsoro npeacrapit B MummHCIeperso Ha €HEPICTIRATA AOKAZA
13x.Ne138/12.10.2020r. 0THOCHO FBIMOKROCTI 32 PEAAISALIE Ha HoBa sapena vommoct B AEIL, Kosaoayii™
EAA. Ha 14.10.2020r. caea AokA2A Ha MIHHCTBPa Ha CHCPTETHRATA, OCHOBAN Ha NHTHPAHIA BEMC AORAIA HA
Apyasecrsoro, Mumncrepesn crper Bse Pemenne no [lpororoa Ne58/14.10.2020r,, ¢ Koero Fb3Aara HAa
MHEHHCTBPA Ha EHEPTETIKATA AZ IPEATIPHEME HEOOXOANNITE ACHICTRIN 11 A2 pasperun #a ~DBATApCKN enepriten
xonamar EAA Aa BAese B nperosopit © RoMmannn oF CheAlHEnITe aMCPITKANCKI IATH, PasBIBALNT HORH
AAPCHII TEXHOAOTINT 33 TPARAAMCKH UEAT, BRAIOWIITEAHO MRAKI MOAYAHW PEAKTOpH, € HEA NPOYURIHE HA
FRIVOKHOCTIITE 32 HSTPAAKAANE HA HOBa Apena wommoct na Iliouaaxa Ne2 ® ATOMH2 EACKTPOLCHTPAAR
SRozaoayii®.

Che coon 3anoses Munnerspst na enepreTirata chopunpa padoTH TPYNA, B KOATO €4 BRAIONEHI YIaCTHIHI
oT APYIKECTBOTO It € IEA AR AHAATISIPA BESMOKROCTHTE 32 IPONRUKIRANC HA ACHTHOCTITE Y10 MPOCKTA 334 HOBH
vommocrn B AFIL KosAoAyii®, BRAIOWNTEAHO WpEs HSHOASBANC H2 SAPCHE TEXHOAOTIH, Oaswpann wa
KOHIETITINATA 33 ,,MAAKH MOAYAHH peaktoph .

4, Aciinocri, canp3ann che Cicremara sa ynpasaenue

BB BpB3Ka € NSHCKBAHNATA HA MIIEHINONHATA HPONEAYPA 32 OCHTYPARANE HA Cucrema 3a Voparaenne, 5, AELL
Koaaoayii - Hosir mommoctn™ EAA e spseacra 1 pynsunonipa wrerpipana Cucrema 3a YHPaBACHHC, KOATO
OCHTYPABA CHOTBETCTBHE Ha ACHHOCTTA HA /PyACCTBOTO € WSHCKBAHIATA, ONUCAHH B NPENOPBKITC HA
MeRAYHAPOAHATA ATCHINA 1O ATOMHA CHEPrIA /MAAE/, B MERAYHAPOARIITE CTAHAAPTH 1O OTHOMIEHTIE Ha
KAYECTBO, OKOAHA CPEAA, 3APaBe 1 DESOTIACHOCT NPH PAaGOTa I HOPMATHEHINTC HSHCKBAHMA NPH YCAORRATA HA
NSARACHITTE PASPCHICHINA i ANICHSII,

¢ DuHAHCOBH PE3YATATH H NOKAIATEAN

DUHANCOBIAT PESYATAT OF AciinocTTa Ha ApyaecTsoto sa neproaa 01.01.2020r. - 31.1 2.2020 r. e saryha B pasmep
na 71 X1A. AB., KaTo 0G0 BeeoDxBaTHATA 3ary6a 32 HeproAa € 499 xna. A,

ITpuxoan

Ipuxoau 2020 Wamenenne
| TIpxoAu or < | 10 | 10 100%
 ¢umumancupane o i, AR PRGBS, (oo b :
Apyrn npuxoAn 1 2 1 50%

e S Enms = B L s sl 11 [ el

Obmonpmxoas 1 12 L 11 L %%

|
L
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Aokaaa sa acitnoctra 3a 2020 roania

Apyrure mpuxoan 3a 2020 1. ca OT FBSCTAROBCHE PASHOCKH 1O AGAd B Pasuep Ha | XWAAB., B cpasmentue ¢
oracrenrre pes 2019 1. ApyTi npixoAn B pasvep Ba 12 xma. Aeva hopumpanm o spscTanoBenn cyui o7 , biopo
mo TpyAa” mo mporpava 3a Miaaexra saeroct™ ov 2018 r.

Pasxoan

Hamenenue

2020/2019

Oruer

2019

Oruer

2020

Pazxoan 3a ACHHOCTTA

XHA. AB XHA. AB B %

LOTS O S S i B 2 e Kokl Ede |
' Pa3sxoAm 3a MaTepHasn . @ | ™) 0 E :
 Pasxoam 3a phummm ycayrm . L 58] ©)| @ | 6% |
Pasxoamsamepcomasa (38) | (63| @5 7%
Pasxoan sa avoprisanna I — 1 ®] @1 31 (50%)
Hauncaena/pn3cranopena saryGa or oGesunenxa na 69) | 2 71| 3550%
¢nHAHCOBH AKTHRY, HETHO L PSR | SR I |
ApyrH pasxoAl | _ e o] (22 @)l @l 0%
O6mo pasxoan 3a oneparneua ACHHOCT '_ (498) (455) 43 (9%) |
DuRANCOBN PAINOAH g TRl )] {¢h) - l
‘O6mo pasxoan 3a AeiinocTra 1 (499) | (456) | 43 (9%) |

Pasxoanrre sa AciinocTra ma Apysectsoro sa neprtosa or 01.01.2020 1. xo 31.12.2020 r. ca na croiinoct 499 xua.
A mocac 43 xma an (9 %) nowede oF orTveTenmie 5a chumx nepnox npes 2019 v, xavo Apysecvsoro
WPOABAKABA AR €¢ CHOBPASIFA € NPCTIOPHKITE HA NPOBCKAINATA ABpPRAREA HOANTIKA Ha MumncTepemsoTo Ra
CHEPTETHRATA 32 PCAYUHPAHE Ha PASXOAHATA CTOWHOCY.

Kuat 31 ackenmpn 2020 1., OCHOBRIITE PESYATATH OT ACTTHOCTTA Ha APPAECTBOTO CPABNENN Che Chmurre Ha 2019
T. €2 KaKTO CACABAT:

Peayararn 31.12.2020 31.12.2019

BCOAOTHO AsmeHenuce g
AD { 1 HEeHE

HAMCHCHHC NMpoONCHTH

R IR

1] T 91.61%

9655 - (025%)

16,743 10,230 6513 (63.67%)

9,666 9,634 S (0:33%)

7073 594 6479 (10.91%)

D) 585 GigH {1087
| ¥ = ol Iy - L, =

1) AMA - BKAIOUBAT OGODYABANE 1 PASXOAW 32 NPHAOGWBANC HA HETCKYUU! AKTHBN /aKTHRN B npomec Ha

usrpaaane/;
2) Obopoten xanmTas — Texymrre akTIBIN MITHYC TEKYHUTTE TACHBIL



AEITKO3AOAVIT = HOBH MOTTHOCTE TEAA vi

Aokaaa 3 Actiniocra za 20200 rouna

Oruerenmat punancos pesyarar 3a 2020 1. ¢ saryba, uniito pasvep ¢ ¢ 53 XHAAB MOBEYE B CPABHEHNE CHC
e nepnoa wa 2019 1.

IMoxasarean 31.12.2020 31.12.2019 ABcoArOTHO HsMereHuc B

HAMCHCHHC HponeHTH

KoedunmenT na -0.004 -0,04 0 0%
penTabuaHocT Ha

- Koepumuent na 1,195 5114 -3.919 13.28%

¢punancosa '

| aBTOHOMHOCT

Koeduuent Ha penTabnAHOCT HA COOCTBCHHA KaNNTAA, OTPAIABA OTHOMICHNETO HA negardara/saryoara
KbM cobcTrenna karmrran. Tosn nokasatea Aava nndopyauis 3a TOBA KakBa € eIeKTHBHOCTTA OT HIMOASBAHETO
na cobersenns kamrray. Keu 31 Aexenspu 2020 1. croiinocrra na soedpnumenta ¢ -0.004, a kpx 31 sckenmpn
2019 1. e -0,04.

KoedumienT Ha (pHHAHCOBA ABTOHOMHOCT, OTPAsBA OTHOMICHICTO Ha COOCTBEHIA KATIITAN KbM ooIaTa
cyma ua macwusnre. Tosm mowasateA AaBa WHOPMALNA 33 CIENCHTA HA ¢nrancoBa HEIABICHMOCT Ha
npeanpuaTiero. Tosn koenUIenT cAcAB A2 HBAE Che CTOHOCT HE TO-MAAKA OT 0,5, KaTO 1T 32 ABATA HCPHOAR,
Apywectsoro oruirta koedpmnutent Ha purancona asronOMBOCT 3,28, KOCTO € TIOKASATEA, Ye Apy#ecmsoro ce
rHaHCHPa ChC COBCTBEHI CPEACTBA 1I € (PIHAHCOBO HESABHCIMO.

® AeiiHOCTH 110 ONA3BAHE HA OKOAHATA CPeAR

WAEIT Kosaoayii — Hosn Mommocmn” EA paGomn akmiteio 32 ONAssaneTo HA OKOAHATA CPEAA BhE BCITIKITE i
acnexti. Aeiinoctma Ha APYReCTBOTO € CHOOPASCHA ¢ HANONAAHATA TOAHTIKR TTO OKOAHA CPEAR, OTPASABAIIA
npunmmre n peraavenTire na EC 1w Aelicrsanioro G1ATApCRO SAROHOAATEACTRO.

B Apyaectroro ¢ paspaboTena i yrespacHa | IncTpykmis sa yupasaenie #a NOTOIUITE, TCHEPIPARTE OTHANLUT
or acitnocrma na ,AELL Kosaoayii - Hosn smommocrn™ EAA,

B chorsercrane ¢ msieksanmara na Meaaynapoanns cranaapt ISO 14001 ca paspabotenn n sreapenmn, pasnaa
32 YIPaBACHIIE TIO OKOAHA CPEAR.

e Tpyaosu Aorosopu. Hosemkn pecypen

Tlpes oruernus nepuoa or 1 auyapn 2020 1. A0 31 Ackenmpir 2020 1. HAMA HASHAYEHI ANIIA HA TPYAORIH AOTOBOPH.
34 OTUETHIIA ICPHOA € NPEKPATEHO TPYAOBIITE IPABOOTHOMICHIA ¢ | AHILE 1O B3AIMHO ChIAACHE.

Obmara wncaenoct na nepconasa B, AELL Kosaoayii — Homir sommoem™ EAJ, mio tpyAosit aorosopi kb 31
Aexeampn 2020 1. e 6 caywnrean.

Curaacno kaacndpuranmsta #a npodecnnre i Mranocire na saerirre ,, AEIL Kosaoayii — Hosn Monmmocr”
EAA pasnioaara ¢ 2 PHROBOANTEAR, 2 CAYKHTEAR — AHAAUTINIHI CHEINANHCTH [AC/, 2 cAyRIITEAR — IPIAOKHN
eneunaancrn /TIC/.

OcHOBEH TPHOPHTET HA PHKOBOACTBOTO HA APYKECTBOTO € NPHAMAHETO HA HENPERBCHAT HOANOA 33
NOBIITIABANE KBIANGITRALINATA H TEPCONAND MPES OOYUCHIIR,

» Cpaebun n apOuTPazKHN NPOHIBOACTEA

JAEIL Kosaoayii — Hosn vommocrn”™ EAA ne € ctpana 1o chAcOHT, aAMITHICTPATIBRIT 1AM ApOITPAKAT
IPONSBOACTEA, KACACIIN SAABAKCHWA HAN B3eManus na APyAKecTEOTO B pasMep Haii-MaAKo 10 ma cvo or
COOCTBEHIIE MY KaIlITaA.



ALETLRO3SAOAVTT - OB MOLLUTOCTE AN Vil

Aoxaan sa acimioctra z3a 2020 roamnm

II. BEPOATHO BBAEIO PASBUTHUE HA APYKECTBOTO

Mucugra na ApyAeCTBOTO ¢ 4pe3 HOCTHIAHE HA YCTOMMIBO 11 GAAMHCHPAHO  BIANMMOAETCTBIE  MEKAY
PBROBOACTBOTO Ha KOMITAHIATA, COOCTBCHIIKA 11 BCITYKIT 3AITHTEPCCOBIHI AITHA YPes CIIA3BAHCTO HA OCHOBHIITE
HPHHIBNT HA AOGPOTO KOPHOPATHBHO YHPABAEHHE I HAI-BHCOKHTE CTAHAIPTH 32 SAPEHa Ge30HacHOCT M
PAAMAINIOHHA 3AIUITA HA HACCACHIETO 1l OKOAHATA CpeAa, BeBeActnr 0T Mexaynaposara arenmna 3a aroMna
eneprina (WMAAE”), Esponeiickna cwios (,EC”) n Penybanka buarapua Az sasspiunt /H3ITbAHT/ HPOEKT 32
BLBEIAANE B EKCIIAOATALIIA HA HOB AAPCHO-CHEPIiieH OAOK 32 MPONSBOACTBO HA ACKTPO Il TONACCHEPTIA,
AOTIPHHACAII 32 I3IFbAHCHIE HA ALP/KABHATA 1T QOTOCBPOTETICKATA HOANTIKE 33 HIICKOFbTACPOANA TKOHOMITKA
n noAoGpasane na enepruiimre rocraskn /Ilpoexra/.

Ilexra na ,,AELL Kosaoayit — Hosn sommocrn”™ EAA e Aa oprannsipa i peroBoan edheKTHBHO UeAns ITPOLeC
H2 IPCANPOCKTHO TPOYIBAHE, MPOCKTHPAHE, NSTPARAIHE 1 FRECKAIHC B CRCOIAOATALIA HA SAPCHA eHepruiina
momuocT or Haii-noso nokoaenne (11 nan 1T+) ma nmaomaakara wa L AELL Kosaoayit”, ¢ texnororns —
ACKOBOACH PEAKTOP € BOAR TIOA HANATAHE, € HHCTAAHPAHA EACKTPIFYECKA MOIMHOCT OROAO 1200 MW
(wHmsecTnunonno npeasowenme’).

Prroroacrroro na ,,AELL Koshoayit — Hosn Mommocri™ EAN npiaara cierena sa ynpasieHie i CTPATeris sa
PEAANSALIIA HA HBECTHINOHHOTO HAMEPEHIIE TIPH OIFTIIMAAHO HSIOAIBANE A HANIMHIIA HOBEIINII 1T (PHHANCOR
pecype na ApYAKECTEOTO IIPI YMEPEHN HIBA Ha (PHHANCOB pHCK.

CHLBETHT Ha ANPERTOPITE OCHIICCTEARA OUCPATHBHOTO YHPABACHIE Ha APYyAKECTROTO 1O HAYNH, 1O KOITO
RApenaTa Ge3ONACHOCT I PAANAIHOHHATA SAIIIITA, ONIASBAHETO HA OKOAHATA CPEAR, OCHTYPABAHETO HA SAINNITA HA
HOBOITKMA FKHBOT, SAPABETO HAa TECPCOHMAAA 1 HACCACHHETO OT BPECAHOTO BB3ACHCTBNE HA HOHHSHPAIHTE
XBUEHNS, MAT NPHOPHTET NPeA BCMKI ADYIH aCHEKTH HA OCBHICCTRABAHATA OT ADYACCTBOTO CTONAHCKA
AefinOCT.

IlpropirreTiTe Ha YIIPABACHNETO BRAIOYBAT:

# Henperscnato NoBNINABane Ha HITBOTO HA SAPCHA GESONACHOCT Il PAAHAIIOHHA SAIIUITA YPEs HINOASBAHE
Ha HAI-AOGPATA HALNOHAAHR 1 MEKAYHAPOAHA TPAKTIKA, OCHTYPABAHC H2 QACKBATHI prHancoBn pecyper,
KEAARCHITINPAN 1T IPABOCTIOCOGER TEPCONAN, KAKTO 1 ¥PE3 HOCTORNNO PASBIITIE HA KyATYpaTa Ha Gesonacnoct;

» Qcnrypasane Kav¥eCTBEHOTO WSITBAHCHIC HA TPEANPOEKTHNTE NPOYWRAHIN, CHCTABAIIH OCHOBATR 32
BSEMAHE HA PEIleHne 1o chitectso Ha Mumncrepesn cnser va Perrybamka Brarapis ornocHo nsrpasaanero na
HOBIT SAPEHI ChOPHKEHIIN HA ILAOIIAAKATA HA LAELL Kosaoayii”, npn cTpuKTHO CHasBane Ha HPHETITE
NOANTIRH 1 HPONEAYPH Ha APYKecTEOTO Il 0A0GpeHI BpeMenit TPahik 1 GIOKETHA PAMKA;

» Ocnrypasane Ha MPOSPAYHOCT Ha YIPABACHIETO It HHDOPMITPAHOCT Ha OOIECTBCHOCTTA;

» Tpnsarane n MOAABPAAHE HA €PERTIRIA HHTCIPHPAHA CICTEMA 32 yIPABACHIIE;

Ilpes wecen 1oam 2016 r. Memaynapoanns apourpax » ZKenesa nocranorn Haumomawmata eaextpidecka
xommania /HEK/ Aa sanaamh sa nponsseaenoto obopyasane /Asa sapern octposa - AEC-92/ sa enpenna
NPOEKT 32 BTOPA aTOMHA HeHTPaAa. [TocTanoBEeHOTO aPOITPAKRNO PEmenie ¢ KAIOHOB MOMEHT, KOIITO NOCTaBs
HOBI BBIPOCH OTHOCHO KOHUCHINIATA 33 PASBITIETO HA FApeHaTa enepretika 8 Boarapns w B wacrnoct
nepenextiante npea ITpoexra sa Hosa sapena sonuiocr 8 AELL, Kosxoayii”.

OBXBATHT HA NPCATTPOCKTHITTE IPOYYBANTA, TPOBEACHI OT KOMIIAHIATA, BRAIOYBA BFbIMOKHOCTTA 34 H3TPAKAAHE
ma mowa mapena mommoct Ha naomaaxata #a AELL Kosaoayii® npn ase ocwosnn arepnammn — (1)
MAKCHMAAHO H3TIOA3BaHE Ha 060PYyABaHETO, MPEABHACHO 34 IIPEKPATEHNA NPOEKT HAM (2) N3NAA0 HOBA
TEXHOAOTHA HAPEH PEaKTop.

Bus sprssa ¢ Pemenne na Munncrepexn cpser no 1.30 or IlporokoaNe38 or mposeaeno ma 14.10.2020r.
saceAamite, € HasHAucHA pabOTHA TPYNa ChC 32AAYA AR BAC3C B PCTOBOPH € KOMIIAHHH OT CHEANHCHNTE
AMEPHKAHCKI IATH, PASBHBAIT HOBH AAPEHH TEXHOAOTHII 32 TPARAIHCKH HEAH, BRATOYITACHO MAAKH MOAYAHH
PEAKTOPIL, € LEA TIPOYTBAHE HA BB3MOKHOCTHTE 33 MSTPUKAAHE HA HOBA HAPERA MOMHOCT Ha nmAomasxa Ne2 B
AELL Kosaoayii.
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\ 5 f aa D
JAORAAA B2 ACHNOCTTA 32 20200 TOAIMILS

Tlarorsenn ca AWANWI 1 HPEenOPBEN, PA3TACAAAIITIT ABC BhIMOWITT O 32 TPOABAKABANC Ha MpoerTa 3a nHosa
sapena sommoct 5 AETL Kosaoayii — nsrpamaare na HOBa SAPEHa MOMIFIOCT — FAPEHA HEHTPAAA € AAPEH DAOK,
BRAIOYBAINO PATHOHAAHOTO H3TOA3BAHE HA AOCTABEHOTO 0OOpyABaHE 52 AELL, . Bexene™, KakTo 1 POAD RaBaHe
Ha ACHCTBIIATA 1O HNPOYVHBAAEC A BFEIMOMHOCTHTE 32 H3TPAKEAAHE HA HOBA AAPEHY MOITHOCT “pes H3N0AIBAHC Ha
HOBIT upem: TEXHOAOTII 33 MAAKH MOAVAHI PEAKTOPIL Tesu IIPOQEKFHH pﬂSpﬂﬁO’l’K}I Ca pasracAanHm | KATO €
H3ITBAHEHO B ONTHMA\HA CTETICH, Fh3AOKenaTa 3aaaua ot Petenutero na Munncrepekn coser o1 14 oxrouspi
2020r.

Padornara Tpyia e AHAATISHPAAQ I AOITBAHHAL H3TOTBCHHAT TEXHIKO- TKOHOMITYECKIIAT aHAATIS, KOITTO npeACTaBi
nﬂ(bopmamu B 3ARAFOMEHNE B ABC OCHOBHII HalTPaBACHIIA OIPCACARHEC HA HEGKCHEPHIT, TEXHHYCCKIT 1T
CROAOTITYHII IIAPAMETPH I ONPCACARNE HA HROHOMIYICCRIT, ITPABHIT I CONIFANARTT H3MECPEHIA.

B kpas na 2020 r. ,AEIL Kosaoayit — Hosu Mommoctn® EAA n NuScale Power, LLC noanmncaxa Mevopanaym
3a pasonparescrso (Memorandum of Understanding) sa nscreABane Ha BB3MOKHOCTTR 32 PEAAHINPANE HA RAPEHA
TeXHOAOTHA Dasnpana Ha MaAK; MoAyAHR peaxtopn B Penybanka Buarapms. Tloammcannar Aokyment e ®
WsIThAHEHITE Ha Bsetoto Ha 14 owxtomspn 2020 r. pemenne wa MumicTepckn CbBeT, KaTo IMa 3a HeA Ad
NPEAOCTABH HEOOXOAINMATA NHQOPMALLIL, KOSTO A2 0GOCHOBE FHIMOKHOCTTA 52 NSTPAKAAHETO HA HOBA FAPEHA
sommocr na naomaaka AELL ,Kosaoayii®, B konrexcra na nocrirane na ueante na Esponeiickis cpios 3a
RAFMATHYHA HeyTpasnocT Ao 2050 r. n Amsependikamm Ha eHEPruiiHITTe pecypen.

Cne csoe Pemenne or [lporokon Ned or saceaanme na 20 smyapn 2021r. Municrepckn €sBeT Bb3AaTa Ha
MitnicThpa Ha CHEPTETHRATA AQ TIPCATIPHCME HEOOXOAIMITTE ACTICTBIIA 32 ITBAHO WSNOASEIHE HA KAAUITeTa Ha
YTEBPACHATA IAOIIRAKA 33 NSTPARARHE 1A HOBA AAPEHA MOIHOCT — SAPCHA HEHTPAAR, BRAIOWEANIO PRUNOHAARO
nAnoassane Ha Aocrasenoro obopyasane sa AELL  Beaene®. Bus ocrosa na rosa Pemenne, Mumnersper ua
EHEPTETHKATA CHIAIAC HOBA PADOTHA TPYNA € HEA AA C¢ PaspabOTAT It NPEAOCTARAT FBIMOKHITTE ANTCPHATHBH 32
IPABHO — OPTAHNSAIHONRNO CTPYKTYPHPaHE I (PHHAHCOBO MOACANIPAHE WA ITPOCKTA.

C Tesu ABA AKTA CE OMEPTABAT MONOKITCAHI NCPCHCKTHBI NPEA PASBITTHIETO Ha APYKEATROTO It NPOCKTY,
OTHRTAITKI HKOHOMITMECKITTE, EROAOTIHMHINTE, TEXHIMECKITE H COMIANHITE PEAINCTBEY HPEA PEANNIAIUIATE HA
npoekTa sa noba sapena Mommoct 8 AELL, Kosaoxyii®,

I11. HAYYHOM3CAEAOBATEACKA U PA3BOMHA AEMHOCT

TTpes OTIETHIA NEPHOA € HOATIICAH TPHTOANIIECH HAYTHO-ISCACAOBATEACKH TIPOERT Aorosop ¢ Memaynapoanara
aremmA o atomma eHepria ¢ npeaver ITkonowirvecka omenka ma peBersanero ma MMP texnosormna »
Gmarapekns eexTpoeneprien ke, Chino Taa npes asryer 2020 1., Apyaecrsoro crana waen na Exponelickin
AANANI 33 FHCT BOAOPOA, KOITTO IMA 33 1EA BHEAPFBAHETO HA BOAOPOAHIT TexHONOTHH A0 2030r,

IV. ”TH®OPMALIUA U3HUCKBAHA IO PEAA HA YA. 187A M YA. 247 OT ThPTOBCKHA
3AKOH /T3/

*  Hudopmanna 1o ua. 1874 or Tuprosckna saxon /T3/

Coraacio wa. 1874 o1 T3 B Aokraaa 3a Aelinocrra cnr ApyAECTBOTO 3aABAKITEAHO TIPpeAOCTass nichopmauus
OTHOCHO:

2/ BPOST It HOMINAAHATA CTONHOCT HA NPHAODITITE It IPEXFLPACHIITE NPES TOANHATA COOCTREHI! AKIITH, HACTTA
OT KATIITAAR, KORTO T€ NPEACTABARBAT, KAKTO H LEHATA, 110 KOATO € CTAHAAC IPHAOOHBAHETO HAH NPEXBBPARHETO;

TMpes oraernna nepnoa, Apywecrsoro e npuaobiao 420 000 cobersenn axumn, seaxa ¢ novmnman 10 As., konro
ca mpeAcTaBaiBasn 30% or xamirtasa Ha ApywectsoTo. AKIIIITE €2 TPHAOOHTH GESFBIMESAHO HA OCHOBAHIC
PENTeHIE HA CAHOAIMHIA AKIOHEP 1 BIOCACACTBHE €2 0OE3CHACHH.

6/ OcHoBanmneTo 33 NPHAODIBAHIIATA, HIFLPIIEHI IPe3 FOANHRATR,



AL KOIAOAYT = TROBHE MOTTIOCTTHE TAA

Ackaza ga acimocrta aa 2020 roaiiz

Ha ocroranme pelicHme Ha ChBETA Ha AHpeKTOpmTe Ha DBhArapckit eHEPIHEH NOAAHHT, KATO CAHOAMCH
akionep B APYyAeCTBOTO, NPe3 TOANHATA ca npnoouTH Geswbavessno 420 000 cobcrpenn akmmm, KoOITo
BITOCACACTBIE €A OOEICHACHI EAHOBPEMEHHO ¢ m3asanero Ha 700 000 akuwmim 32 YBeANIaBAHE HA KaIHITaA2 €
FIAPIYHA BHOCKA.

B,f Bp()ﬂ'l' I HOMITHAAHATA CTOITHOCT HA TIPIFTCARABAHITTC COOCTBCHH AKINI I YACTTA OT KANIITAAA, KOATO Te
TIPEACTABAABAT.

Kem AATAT HA HACTOALINA (t)“'l!al‘!CO'B oTieT AP)")KECI‘BOTO HE NPHTeHRABA COOCTBEHH AKIIH.

* Hndopmarps no ua. 247, as. 2 o1 T3

Curaacno wa. 247, aa. 2 or T3 8 Aokaaaa 3a aciinocTra ¢t APYRECTROTO SAABAKITCAHO ITPEAOCTABR
“H(t)ﬂpklkllll! OTHOCHO

a/ Busmarpamaennara, noaydenn odmo npes nepnoaa 01.01.2020 r. a0 31.12.2020 r. or waenosere na Crbera
HA AWPERTOPIFTC € KAKTO CACABAL

Yaen Ha CHBETA HA AHPEKTOPHTE Bpyran e3HarpaRAcHus

Aroben Amnirrpos Mapnnos 108 747,33
I'eoprn 'eoprires Aobpen 8 948,57
Kara Beaunnosa Pycaamiicka 2 099,05
Hacko Acenos Muxor 13 920,00
O6mo 133 714,95

6/ TlpuaoBIrTirTe, NPITEAABANIITE 1 HPEXELPACHITE OT YACHOBETE HA CHBETHTE HPes TOANHATA aKUMN Ha
APYRECTROTO.

Hava usespasere npudodusanin  RPESsRAILE 08 Wieroseme na cssenune v axcyisse v Apyrcecmeomo. Yerosenre na CA re
npumescasan: axyuu va Lpyscecmsonto,

8/ IlpaBara Ha WACHOBETE HA CHBECTITE A2 NPHAOGHBAT AKIIH HA APYACCTBOTO,
Havia ussamowumen npasa ma wienoeene wa cosema wa dupexniopume da upudoitsans axyun xa Lpywcecnteons.

1/ Veactiero Ha 9ACHOBETE Ha CHBETITE B THRTOBCKI APYRECTEA KATO HEOTPAHITYEHO OTTOBOPHII ChAPYKIHILH,
NPHTERABAHETO HA TOBeYe OT 23 Ha €70 O KANTAA HA APYTO APY/RECTBO, KAKTO H YHACTHETO HM B YIPABACHHETO
HA APYTH APY/RECTBA IIAH KOOTEPAIIIH KATO IPOKYPHCTI, YIPABIITEA I YACHOES HA CHBETH KbM 31 Aexemspn
2020 r.

Axoben Amvmrpos Mapunos e uaen na CA or 23.12.2014 r. ¢ manaar ot 1pn toannm. Ha 15.12.2017 1. ¢
npensOpan 3a ACH Ha CA © HOB TPIT TOAIINEN MAHAAT ) TPOMAHATA € BIIICAHA B TP na 22.12.2017 1./, Kavo or
TIOCOMEHATA AATA HE YHACTBA B THPTOBCKI APYRECTRA KATO HEOTPAHITCHO OTTOBOPEH CHAPYAHIK, HE IPHTERABA
noBeYe OT 25 HA CTO OT KAINITAAR HA APYTO APYAECTBO, I HE YUACTBR B YIIPABACHIICTO HA APYTH APY&ECTBR HAN
KOOTICPALIL.

Hacko Acenos Muxos ¢ vaen aa CA or 11.01.2019 1. ¢ MAaBAAT A0 HITHYAHETO HA MAHAATA HA OCTAHAANTE
YACHOBE, KATO OT TIOCOMCHATA AATA HE YYACTEA B THPTOBCKI APYKECTBA KaTO HCOTPAHIMEHO OTTOBOpPEH
CBADY/KHIIK, He TPHTEAIBA ToBede oF 25 Ha CTO OT KalITala Ha APYTO APY#CCTBO. Yaen ¢ na Cneera Ha
anpextopirre i Mamsamnresen anpestop ma ,AEIL KO3AOAVH® EAA, EJIK 106513772

Teoprn Teoprues Aobpes ¢ ockoGoaen kato waen ma CA ¢ Pemenne no 1.27.2.1. or Ilporokos Ne
27/20.10.2020 r. na CA na ,AELL Kosaoayii* EAA. Ocsobomaasanero e suncano 8 TPPFOAHLL wa 06.11.2020
I., KATO AO TOCOMEHATA AATA ANUETO HE YMACTBA B THPTOBCKH APYKECTBA KATO HCOTPAHIMEHO OTFOBOPCH
CHADYAKHIIK, He TIpITeXaBa noBede oT 25 Ha CTO OT KannTaa Ha Apyro apymecrso. Haen e wa Cosera na



AETLROZAOAVTT - TTOBE MOTIHOCTTH FEAA

Aokaan 32 aciiioctra da 2020 roania
amrpexropirre ma JOKREH IMTOTOK™ AA, EVIK: 201355554 a0 28.09.2020 r., koraro 8 TPPFOAHLI e Brmcano
PEIIEHNETO 32 HETOBOTO OCBOOOKAABAHE Kato Aen ma CA.

Kara Braunnosa Pycasmiicka-FBanosa ¢ nsdpana sa 9AeH Ha CA ¢ Pemenire o 1.27.2.2, ot [lporokoa Ne
27/20.10.2020 1. na CA na ,,AEIL Kossoayii® EAA 06.11.2020 r. ¢ yamaar ot tpi roansn. Habopst e prmncan
8 TPPFOAHIL na 06.11.2020 1., kato oT HOCOMEHATA AXTA AINETO HE Y9ACTBA B TBHPTOBCKH APYACCTBA KATO
HEOTPAHITMEHO OTTOBOPEH ChAPYAKHIIK, HE MPITEKABA MoBewe oT 25 Ha CTO OT KANITAAR HA APYTO APYA€CTBO, I
HE Y¥ACTBA B YIPABACHITETO HA APVTH APYKECTBA AN KOOIICPALUTT.

A/ aorosopirre 1o uA. 2400, CKAIOUEHIT TPES TOANHATA.

Tlpes omuemmun nepuod nsria ccmevenu docosopu ¢ wienoseme wa CA wau cevpoanu ¢ 7MAX AWHA, KOUNMO ULIUSaN UIEDH
ofteiativame detiviocns Ha APYicecniconio wal CoUENens (e ORI IONTEANE 0N RASIPHIMNE YCAOBIUR.

V. HAAMUME HA KAOHOBE HA APYXKECTBOTO

ApyaecTBaTo HAMA KAOHOBE.

VI. U3TTIOA3BAHH OT LAEIl KO3AOAYI-HOBH MOIITHOCTH” EAA ®PHHAHCOBH
HWHCTPYMEHTH

*  OCHOBHH NOKA3ATEAN 33 (DUHAHCOB 1 CHETOBOACH AHAANS
Basa 3a uscomeane ra :00uuemin unanwos omen
Benwkn AanuN B roANITHIR (PHHAHCOBR OTIET €A MPEACTABCHI B XILA. AB. ITPIT CIASBANE HA CACAHNITE NPIHIUIINT
- ACTICTBAING HPEATIPHATIIE;
- TERYHIO HAYMHCAABAHE — CHONTIATA CA OTPASCHIT KbM MOMEHTA HA FBSHITKRAHETO I\,
- CHHOCTARIIMOCT HA CPABHIMATA HHOpMas.
Xapaxnsepucmiea na npuiacanana cieniosodna dopra

3aNHCBAHNATA TIO CMETRITE C¢ NSFHPIIBAT b3 OCHOBA H OT HAANCKHO OOPMENT, TIPEABAPHTEAHO 0GPAdOTERT
1l KOHTHPARI ITHPBIYHIL 11 BTOPHYHII CHETOBOARH AOKyMenTH. EAROBPEMEHHO ChC CHCTEMATIMHINTE SANHCBAHIA
O CYETOBOAHIITE CMETKIT €€ OCHTYPABA 1T XPOHOAOTIMHO PETICTPIPAHE Ha CICTOROAHITTE ONEPAII.

CHeTOBOAHATA OTMETHOCT €€ OCBIIECTBABA IIPH CIIASBAHETO HA 3aKOHA 33 CHETOROACTROTO, MemAynaposHuTe
caetoBoAun crapAaptH, npuern or EC, mHARBIAyaARNA CMCTRONAAH I CHCTOBOAHATA HOMITHRR H3

NPEATTPIATIIETO.

* ILleAH B HOAHTHKA IO YIIPRBACHHE HA (DPHHANCOBHA PHCK

Prrosoactsoro na ,,AELL Kosaoayii — Hosn donmoctn™ EAA npnaara encrema 3a yIpaBAeHye it CTPATETHA 33
PEAANSAUNA HA NHBECTINIIORHOTO HAMEPENNE NPH OUTIMAAHO NHSHOASBAHE HA HAANMHIITE pecypen Ha

Apy#ecTBoTO NpH YMEPCHI HITBA HA PHCK.

Venemmoro peaansnpane na Ipoexra nsiexsa maenmudpnnnpane it A\06po pasdupane Ha PasAIMHIITE PHCKOBE,
CBBP3AMI € NHBECTHINONHOTO HAMEPEHIIE, IMAITKIT FPEABHA HETOBATA KOMITACKCHOCT 1t caomnocT, Hakon or
PIICKOBETE €A MPICHIII 33 TOAGMITTE IHBECTHIHONHN NPOEKTI B CHEPIITIHII CCKTOP, AOKATO APYTH CA YHIKAAHH
32 SAPEHATA CHEPTETHRA.



AELLRO3AOAVIT - HOBIH MOTTITIOCTTTTE FEAA N

Nokaga sa acTinocrra sa 20200 roatia

* Pucxorn daxrtopu 3a AeliHocTTa
Tloctmunecky pucx

3a AeiHOCTTA HA ﬁpymemwro TOIl € € HAlI-BIICOKA CTETIEH HAa BEPOATHOCT I BANAHIIC 33 IPOCKTA, Thil KATO MOKE
A AOBEAE A0 H3MCHEHHEC Ha NPHOPHTCTIVIC 34 pasBuTHE HA OTpackAd WPH HPOMAHL B TMOAHTHHCCRATA
ROHIOHKITVPA.

,{khp}nmnm MOAKPETIA B PAsBITHETO Ha AApCHATA CI!CpTl‘!I € SANBAURITCAHO VCAOBIC 33 BCCKH HPOCKT 1pn
li&]"pﬂ‘mlf Ha SAPCHO CHOPBARCHHC, HO TA3H MOARPCTIA HC MOMC Aa H30CTHe BCHYKH PHCROBC OT mpoMAHA Ha
HOPM&TH’BH&‘T:I }"pCAE)a, PErVAHDPALIA AR HPOMCHAIIA NA3apHTe HA CACKTPOCHCPTHA.

-‘XP_‘T TMOAITIHMECKTT pl’lCK [ OGIIICCTBCHRTR I"ID;.\HPCHa Ha ITPOCRT&, KOSTO MOEE A OREGEE HETATIIBHO BAHAHIIC B'bp_‘ﬂ'
AWHSHECTIOCOOHOCTTA MY [0 BPEMe HAH CAEA CTPOHTEACTROTO 0coOERHD CACA TIOAODHN CHONTHA KATO ABAPHATR
8 AELL ©®yxynnma npes 2011 r.

OCHOBHO NPEANMCTEO HA SAPCHITE TPOEKTH ¢ DE30MACHOCTTA Ha IAPEHOTO CHOPHKCHIE, TAPAHTHPAHO OT
IIP]IAEI"&!]’C HA HAH-BHCOKHTE mll,-xap‘m 3a sApeHa DesomacHocT | PAARIAIGIONTA 3AIMINTA HA MACCACHHCTO H
OKOAHATA CpeAd, BeBeAcHn oFf Mewaynapoanara arentuis sa atovua enepra (MAAE”), Esponeiickus cvios
(wEC™) n Penybamka Bearapus.

Pezy.iamapen pucx

Bananiero ua peryAaTOpHATA Cpeaa € peasaio  sa FCOCIIHOTO  PeIANSNpane Ha HPOCKTa, KaTo
pmpcmn'munnc T AHIECHIIMTOHHITC ITPOUCAYPIH MOTAT Al 320aBT AN BROOIIE AQ CIPaT CTPOITCACTROTO AN
CRENMAOATALIATE HA HOBATA AAPCHA MOITHOCT.

AIensnpanero Ha FAPCHI HEHTPAAK € ABABT 1 CAOKEH NPOICC, BRAIOMBAIL WHTCTPALNIR Il KOOPAIHAIIA HA
KOMITACKCHIT 3aKOHOBI NSHCKBAHIIA MERAY MHOTOGPOITHIT ABPAABHIT OPTAH/ HHCTHTYIUIIL,

SAEL Kosaoayit — Hosn monmoctn™ EAA crpukrio cnassa Aobpe paspaboten 0 yTbPACH AWHCHSHOHEH HAQH
na [Tpoexra, KaTo NSIBARABA B ITBACH OGCM ONPEACACHIT ACHCTBIA 1t 33ARYI, HEOOXONIMII 33 HSARBAHETO HA
CLOTBETHOTO PASPEIIEHIE WA ANLEHSHA.

Dunaricupare va Bpoexma

OCHOBHIST PIICK HPEA KANITAAOBO HHTCHSHBHITE HPOEKTH, KAKBETO € NPOCKTA 32 NSTPAKAAHC HA SAPEHA
HEHTPaA, € CBRpPSan ¢ ocnrypasane na dumancnpaneto vy. [pn ouenkara na mancosus puck, oxycsT na
ApYeCTBOTO € HACOMEN ELPXY CAIH OCHOBEH HPHHIIIL, A IMEHHO \0GpaTa CYPYKTYPa Ha NPOEKTA, KORTO me
npiEAeve (PUHEAHCHPANE HA FH3MOKHO HAii-HIICKA HeHa. 32 AACKBATHOTO YHPABACHHE Ha (hIHANCOBIE PHCK B
ApYiKecTBOTO Ca FBBEACHH BBHTPCINHI NPABHAA 33 (PHHAHCORO YIPABACHHE I KOHTPOA HA PAIXOANTE.

asapen puex:

[TasapHIIAT PICK ¢ IIPAKO CREPIAH Che CTPYRTYPATA HA HAsapa. K'bM MOMEHTA TOSH PHCK HE € NPICHIL, Thil KaTO
ApY#eCTBOTO BCe OIe HEe MPONSBOANTEA If THPTOBEIL HA asapa Ha eA. enepria. Brupexn Tova Toii ce oTvnTa B
MOA€AR 1A CTPYKTypipane 11 (hunancnpane Ha ITpoexTa, Thil KATO BIAA HA 1123APA — PETYANPAH IAH cBOGOACH €
OT CBILECTRCHO SRAYEHTIE 33 (POPMITPAHE Hd TPHXOANTE, OT TYK BhPXY FhIBPBINACMOCTTA It CPOKA HA HIKYIIYBaHe
HA ITHBCCTHIIATA, KAKTO 1 BRPXY PEHTAONAHOCTTA HA ITPOEKTA.

- Naxcsuden pucr

ApPyAeCTBOTO KEM OTHETHIA THEPHOA € ODESNEUEHO € HEOONONIMNTE CPEACTBA 33 OCBINCCTBABAHC HA
IPEABHACHNTE ACITHOCTH Ha HPECANPOCKTHHA CTAIT,
Ceximopen puck

Toii e ckbPsan ¢ PasBITHETO HA OTPackAa , [ [PONIBOACTBO, IPEHOC IT PASITPEACACHIIE HA EACKTPITYCCKA CHEPIIIA
KOITO €€ XapaKTePHIHPA ChC CAOKHOCT Ha HPOHIBOACTECHHTE TEXHOAOINH, BHCOK TEMII HA HHOBAUMH H
SHAMIFTEAHT! ITHBECTIIILHIL.



AFH EO3AOAVTT - TTOBH NONUTOCTI EAA st

AciAaza 3a Aciinrocrra 34 2020 roanna

Baiymen pucic

Kby RacTtosnms MOMENT, L\p}.‘d{fﬁi‘l‘ﬁﬂ'l’(}l HE € M3\OKEHO B ACHHOCITA €1 HA BAAVTCH PICK, TBIT KATO HAMA
CRAMOHEHTT AOTOBOPIN C KOHTPATCHTIH BhE BRAVTA

Prexc om HP&W}#} Ml AHNEEHIEME HUsd

KeM macroanns MOMENT, TOSH THII PIICK € MITHITMAACH, Thil KATO Appﬁemum HAML CKAFOMEHIT AOTOBOPIH 324
KpeArT TEART APVTH ABATOCROYHIT 3ANBARCHI.

VII. OTTOBOPHOCT HA PBKOBOACTBOTO

CriopeA HBATAPCKOTO 3AKOHONATEACTEO, PBROBOACTBOTO CACABA AQ TSTOTEA (DIHAHCOBN OTHETH, KOWTO AaBaY
BEPHA W1 YECTHA NMPEACTABA 33 pIHANCOBOTO CheTOfMIe HA APVAKeCTBOTO, (PIHANCOBOTO MY TPCACTABANE 1
TIAPIMHITTE MY TOTOI.

PBKOBOACTBOTO ¢ npu.-\ar&m MOCACAOBATCAHO AACKBATHA CMETOBOAHA NOAITTHRR IIPH H3TOTBAHETO HA TOANHITIHIIR
¢Ppunancos oraet KeM 31 Aekenspn 2020

PHKOBOACTBOTO €€ € NPHABPEANO KbM ACHCTBANIITE CICTOBOAHN CTARAAPTH, KATO TOAMTIHHA cpnnancos orver
€ IISTOTBCH HA NPIHINIA Ha ACIICTBAINOTO NPCANPIIATIE.

PoroBoAcTBOTO € OTTOBOPHO 32 KOPCKTHOTO BOACHEC Ha CHCTOBOAHIITE PETICTPI, 34 ne-&tcnoﬁpasnm‘o
YUPABACHNE Ha aKTHBITE W 33 NPCAIPHEMAHETO HA HCOONOANMITE NMCPKU 33 M3OAIBAHC W PASKpIBANC Ha
EBEHTYRAHII 3AOYIIOTPEON I APYTH HEPEAHOCTIL

VIII. OTTOBECTABAHE HA CBIIECTBEHH CbEMTHA U ChbBUTHUA CAEA AATATA HA
H3rOTBAHE HA TOAMIIIHHA OTUET

TIpes 2020 r. supyesr COVID-19 (Koponasnpyc)ce pasipocTpamil b CBCTOBCH MAIIAO 11 OTPHUATEANOTO MY
Eb3AciicTEne HaGpa CROPOCT. PHROBOACTBOTO BHITMATEAHO CACAN CHTYALUIATA I THPCH HATHHN 32 HAMAARBIHE HA
Fh3AciicrBneTo il BEPXY APYACCTBOTO I HIe NPEANPHEME BCIMKN FhIMOKHI CTBIKH 33 CuMCKUaBaHe HA
novenunannre echextin. Bre npraka ¢ mpoabkanamara ceerorna mamaeyi or Covid -19, ¢ Pemenne na
Mumnerepesi csser Ne 72 or 26.01.2021 r. Gemre yab\ieH CPOKBT HR NSFBHPEAHATA CHNACMINIHA OGCTAHOBKA
8 Brarapis Ao 30 anpua 2021 1.

He ca BH3sHUKAAAR KOPHTHPANM CHONTHA AN 3HAYNTCAHN HEKOPHTHPAILN CHONTIA MEAKAY AATaTa HA
DIHAHCOBIA OTYET It AXTATA B2 OAODPEHITE HA HACTORIIUIA (DITHATICOB OTYET HE €A HACTHIMIAI APYTH SHAMIITEAH
11/TATl CHIIECTBEHT CHONTIA, BAIACIINT BBPXY PESYATATIITE AN Sacaram AeifHocTTa Ha Apy®ecTsoTo, 4inero
HEONOBECTABANE BT TOBANAAO BEPXY HECTHOTO i AOCTOBEPHO NPEACTABRFE Ha (DIHAHCORNE OTIET.

A

Mapnos

I'IsirpAnTTEAEH AHPERTOD
WAELL Kosaoayii — Hosn mommocrn EAA

p. Kossoayii















JAETL KOSAOAVEL - OB MOTILHOC LR VA

Drmarcon oraet

31 aenesisprn 2020

OrTyerT 32 (]mHaHCOBOTo CHhCTOSIHIE

AxTusn

Herexynm aktusn
[ IMorm, Manmsn 1 ChbOpPbKREHI
HeTtexymur axtisi

Texymm akrnsu

THProBCKN 1 APYTI BIeMAHIA
Bsemanng ot caspsann Anua
Apyrir Aanbum 3a FBICTAHOBABAHE
TTapi it napiHny eKBIBAACHTI!
Texyimu axTisn

O6mo akTnEN
CobGcTBen KanuTaa i macuBn

CoGcrren xKanuraa
Axmmonepen KamITaa
Harpynana newanda (saryba)
3ary0a sa neproa

O6mio colcTren KanuTas

TTacnen

Texymn nacnsmn

THProBCKN 1 APYTH 3AABAMKEHIIA
3a.NBAKCHIIA KBM CELPSAHH ANLA
Texymur macnsn

QO6mo nacuen

O6mo coberne! u NACHBH

Cnerasna: /( /(/(/

JCu: \m hal‘mm/

Aara Ha cherasane: 22.03.2021 1.

l'oAnmanaT pruancos oT4eT € 0A00pen I

OAITOPCKO APY#&ECTBO
Eiiy EA Bin Brarapma OOA

/

(S

Honchenadya s bt dniianeokn el gy

Iloacnenne

20

31 AexemBpH 31 pexemBpH
2020 2019
‘000 as. ‘000 as.
9,666 9,634
9,666 9,634
5 6
2 2
1 3
7,069 585
7,077 596
16,743 10,230
16,800 14,000
428 (3.326)

(499) (346)
16,729 10,228
13 1
1 1
1 2

) /_ 2)

- /

16, 743

Hsmuanmreaen AIIPCK'TOP ///

ch Mapuuos/

BOXY KOWTc

v ie /

TPHET T PeIeHne na. erz A .memTpme or 25,03.2021 r.

ACT JOorT HETO



ALTTRKO3AOAVIT- TTOBH MOHUTOCTIH TAA
Drnaricon orvet
31 ACKCMBPIT 2020 1.

Otuer 32 meganbaTa HAH 3arydaTa H ApyrHs BceoOXBaTeH
AOXOA 32 TOAHHAT2, IIPHKAIOYBaIa Ha 31 AexemBpu

INoacnenne Kem 31 KoM 30
ACKEMBpM ACKEMBpPH
2020 2019
000 an. ‘000 as.
Tpuxoan or hunancupane 11 - 10
Apyru npircoas 1 2
Pasxoan sa marepuasn 12 7 @)
Pasxoan sa BBRITHI YEAYTH 13 (58) (62)
Pasxoar sa nepconaa 14 (338) (363)
Pasxoan sa avoprasaumna 5,6 (5) 2)
Hauuncaena/wpscranosena saryba o (69) 2
o0esuenka Fa HITHANCOBI AKTHEI, HETHO 15
Apyrn passoan 16 (22) (25)
3aryGa or onepaTHBRa AclinoCT (498) (445)
DuranCOBI PA3X0AN 17 1) 1)
3ary6a 3a nepnoaa (499) (446)
OGmo Bceobxsarna saryba sa neprnoaa (499) (446)

Creramin: @/{/m Hsirsamirmeaen Anpexvop:

Fek
/Crxan Hisaosa/ /‘}M Mapunos/

Aarva wa encrvaname: 22.03.2021 1.

Toanmmmsr unancon order ¢ oxoGpen 1 npnet ¢ pemenne wa Cuvera ma anpestopirre or 25.03.2021 r.

Oamropcxo Apywecrso _
Eiitw EA Bu Brarapua OOA  Ounancor otaen, ]

IMoscuennara wea irpancosng oTder o7 CIp. 5 A0 . 33 NPEACTABAIBAT HEPASACAITA YACT OT HETo.



AELLKO3AOANIT - TIOBIH MOITHIOC TS EAA
Prancos ot

3 acne B M2

3

Order 32 IPOMEHHTE B COOCTBEHUS KAITUTAA 32 TOAMHATA,
IIPUKAIOYBAIIA HA 31 aexkenBpu

Benukn cymu ca npeacrasenn B ‘000 as. Axnuonepen Harpynana O6mo
KanuTan sary6a cobcreen
Kanuraa
Caapo kM 1 anyapu 2020 r. 14,000 (3,772) 10,228
Hsmenenne 3a cmerka Ha cofcrsennmnre 2,800 4,200 7,000
Veeanyenne 7.000 - 7,000
Hauarenme (4,200) 4,200 -
3aryOa 3a mepHOAR - (499) {(499)
O6mo sceobxparna saryba sa nepnoaa - 499) (499)
Caapo kum 31 aexemspu 2020 r, 16,800 (711) 16,729
Benukn cymn ca npeacrasenu B ‘000 as, Axunonepen  Harpynana O6mo
KaITaA saryba cobcreen
KanTaa
Caspo xbu 1 anyapu 2019 1. 14,000
3aryoa sa nepuosa 5
O6mo sceobxsarna saryGa 3a nepnoaa -
Caaso xem 31 pexemspn 2019 r, 14,000
Crerasua: [/ Hamrpannreaen AnpexTop: "1:‘- _ f A=
/Criasith Msdnosa/ \Méﬁ NIaP“FOB/

s '-.- e
- s

Aata na encrasane: 22.03.2021 r.

Foanumiar huuancos oT4er ¢ oAodpen 1 npuet ¢ pemenie na Coiera wa snpexropure ot 25.03.2021 .
| Doy

BLPXY KOWTO cMe U3, I UTORCICH r
OANTOPCKO APYAECTRO __ROKfak ¢ aara: ' I|
Eita Ea bu Bearapna OOA [ : —— I |

e ¥ y
| g b1

\ ) | . e If &

AHACT 1 1o



JAEHTKO3IAOAVEL - 1TOBEE MOLIU FOC TR AN
tBrnancor oryet

31 Aewesipin 2020

Oruer 32 IMAPHUYHHUTCE 1IOTOLIH 32 TOAMHAT2, IIPHKAIOYBAIila Ha

31 aexkemspu 2020r.

Knm 31 KoM 31
A€KeMBpH AEKEMBpHT
2020 2019
‘000 as. ‘000 as.
Oneparusna Aeiinocr
Iaamanng KpM AOCTARTHIN (98) (100)
Taamanns KuM HEPCORANA 1l OCHTYPITTEAHIT INHCTIITVIIIT (331) (368)
IMocrenaenns o1 pumancipane - 10
Tapiraam notoun, CHBP3ant ¢ AAHWBILH 13 9
IMTocrsnrenns or AINXIBE - |
Apyrit nocTenACHNS/ IAJIAHIA, HETHO 8 3
Heren napuuen noTox oT oneparnBHa Aeiinoct (408) (445)
HneecTHnHONHA ACTTHOCT
[TpraoSimane Ha MMOTH, MANTHA 1T CHOPBKCHI (39) -
[TpnaoSneane ma HEMATEPHAANIT AKTHEI - (17)
Heren napnuen NnoToK o7 HHBECTIIMORHA ACTHOCT 39) an
Dunancosa AcliHOCT
ITocTanaenns OF CMINTHPARE HA AKLINT 7,000 -
Apyrit napivEn noroun of (uHancoBa ACHROCT 1 -
Heren napuyuen norok or (hHHAHCOBA ACHHOCT 7,001 .

Herno yeeAnuenne na naps i Napuyinan eKBIBASCHTH

npes NepHoAa
TTapit # NapHYHN CKBUBANCHTH B HATAAOTO HA HEPHOAA
Edexr or MC2®O 9
TTapn 1 NApHYHA CKBABAACHTH B KPag HA NEPHOAZ 8 /1069
Crerasma QU’ / Harp sHITEACH ABIPERTOP; E: -
/Cunsnn ylmﬁgm/ WA

Aara na cuerasane: 22.03.2021 r.

Toxmumnsr (hrHancos OTIET € CAOOPER It IPIET € PEICHIE HA Cuaera wa anpexropire or 25.05.2021 r.
OANTOPCRO APYRECTEO BLPXY KOHTO CME W3AANHN OGUTOPEII
Eiiu EA B Bearapns OO _AOKNEN € faTa

Hoschesbarascpsiiimimaiconts arser ot ol 3oL A3 Pdefranarar sepazacina sacyf nero




SAETTKOAAOAVIT - HOBEE MOTU TOCTIE EAA
'J'HII,'._:IU-I-,n"lt'u

31 aekesspi 2 1210

IMpusoxenus KbM (PUHAHCOBHA OTYET

1. IIpeamer ua AciiHOCT

JAEIL Koaaoayit — Hosn mommoctn”™ EAA (Apysecrsoro”) e eAHOMTMHO aKITIIOHEPHO APVKECTBO, YPCACHO
ChIAACHO 3aROHOARTEACTBOTO Ha P{.‘l’l"_\’ﬁ(\llkﬂ B’u\mpﬂ:, H € BIINCAHO B T’hpfl'OBCK“i perump KbM ;\H:Humnz o
prmnceannara ga 09.05.2012 1.

CeAaATIETO 1 AAPECHT Ha ypaBAenne Ha Apyxectsoro e B Penybanka Brarapma, rpax Kosvoayii, miomaska
AEL Kosnoayii, mx. 3321

Ocnornara Acfinoct Ha APYRECTBOTO CE CCTON B

-Ilsrpassane Ha eHEPTHITHI DAOKOBE HA SAPCHA NENTPAAA, KOETO 0OXBAINA: MPOCKTNpANeE, CTPONTEACTEO W
FBECAAAHE B CKCIAOATANNA HA CHEPIMITHM OAOKOBE, KaKTO W CHBPSAHNTE € Ta3H ACHHOCT HPOYWBaHNR,
PASPEIICHTIA, CTAHOBINIA 1 OICHKH CHIAACHO NPIAOKIMOTO SAKOHOANTEACTRO, 4 CHINO TaKa I MOAYHABAHE HA
HEOOXOATIMITTE AWHCHSHIT 32 eRCTIAOATALIS,

-HanoAssane HA FAPEHA CHEPTHA 33 TPOHIBOACTEO Ha EACKTPUYECCKA 1 TOWANITHA CHEPTHA, KATO TasH ACHHOCT €¢
OCBHINECTRARA P HAAITYHC I TTOANBPAANE HA BAAIAHA MIUEHSIN 33 HPONIBOACTBO HA €ACKTPHYECKA I TONANHHA
EHEPTHA OT ONPEACACHA B ANHCHSANTA €ACKTPONPONIBOACTECHA MOINHOCT, I NPH BAANAHI ANLCHSIN 33
CKCITAQATAIIIE HA KAPCHIT CHOPRRCHIH 1O CMICHAX Ha 3aKOHA 32 GE3ONACHO WITIOASBAHE HA SAPERATA CHEPINH,
TSAAACHTE OT ATCHIUIATA 32 RAPEHO PETyANpare;

-Broc i H3HOC Hi CBEKO 1 OTPABOTEHO SAPEHO TOPIEO,
“Hnmecrnmmonna ACIHOCT BBB BPB3KA € ACITHOCTTa Ha A\PYKECTBOTO, OIPEACACHA B IIPEAMETA MY Ha ACTTHOCT;
-Crporrreana, MOHTIRHA 1 PEMONTHA ACHTHOCT B 00AACTT2 HA CACKTPONPONSBOACTEOTO 1 TONAOHPOISBOACTROTO;

-Tlposaba Ha €ACKTPOCHEPTILA — Ha BNICOKO 11 CPCAHO HANPEKEHIIE, Il Ha TONAOCHEPTIIR;

-ERcrnaoaraims Ha ChOPHKCHITE 33 VIPABACHHE HA PAANOAKTHBHI OTHANBINT TPI HAAMIE HA BAAIAHY AHUCHSS
no 3axona 5a GEI0NACHO NSMHOASEAHE HA SAPEHATA CHEPIHA.

Perncrpupannar xammmaa wa Apykectsoro e 16,800,000 i, pasaeren ma 1,680,000 Gpon OONKHOBEHTT
HOWMEHH aKII € IPABO Ha TAAC H HOMHHAAHA CTOIHOCT B pasvep Ha 10 An. Beika eAma.

Eanoanven cobersennk wa kamrrasa e, AELL Kosroayit™ EAA. Kpaiinmar codcrsennk € OnArapckara Abpiana
wpes MuBNCTHPa Ha CHEPreTIRATA.

Ap)"a:emo HMA CAHOCTEIICHHA CHCTEMA Ha YIIPABACHIEC. ()’pm 32 YTIPABRACHIIC €4 CAHOAIHIAT COOCTBCHIEK
na kanmrasa w CeeeTsT HA ANTpeRTOpHTE.

Kby 31.12.2020 r. CreersT Ha ANPEKTOPITE € B CACAHIR ChCTAR!

-A1oben Mapnros — HsirsAniresen Anpestop;

-Hacko Mnxos — Tlpeaceaarea;

-Kara Pycaamiicka-lHuanosa - Yaen.

APYAECTEOTO €€ NPEACTABARBA OT HITbAHNTeARIA Anpextop AtoGen Mapinos ke 31 aexevmpn 2020 .

Bpoar ma caysuTennTe o TpyAoso npasooTiomenne kb 31 aexemspr 2020 1. ¢ 6 wosesa.



AT KOINOAYH - TTOBH MOTIU FOCTT R AN
Dupcon oryael

917
i 2020

2. OcuoBa 3a N3roTBAHE HA (PUHAHCOBUA OTIET

DuHanCoBILIT OTIET Ha APVACCTBOTO ¢ CHETABEN B ChoTBETCTBIE ¢ MeAAYHAPOAIIITE CTARAAPTI 30 (hrHAHCOBO
orawrrane (MCPO), paspaborenu m nydArkysani o7 ChBETa M0 MEKAYHAPOAHIT CHETOBOANIT CTARAAPITH (CMCC)
n npuerit or Esponeiickns cwios (EC).

DIHAHCOBIAT OTIET € CHCTABEH B OBATAPCKH A€Ba, KOETO € (hyHKmona HaTa BasyTa Ha Apywectsoro. Bomrki
cVMIT €a TIpeactasent B Xiaaan Aesa (000 ap) (skatounteano cpasnuresnara muopyana 3a 2019 1), ocsen
AKO HE € TOCOUEHO APYTO.

loanmmnar pHHAHCOB OTUET € ChCTABEH IPH CHASBAHC HA NPHHININA HA ACTCTBINO HPEANPHATHE H KATO €2
BIETH HPEABTA BFBIMOKHITE eDEKTH OT HPOAB UKIBANIOTO FH3ACHCTBIE HA HAmAeMIEATa 0T Koponasupyc Covid-
19.

ApymecTsoTo OTUITA 3aTy0a 32 nepiosa b pasmep #a 499 xua. 6. (sa 2019 roanma saryba B pasvep wa 446 xm
AB.) M HETATHBEH MAPHYCH MOTOK OT ONEPaTHENA AcHOCT B pasmep Ha 408 xma. an. Kem 31 Aexevmpu 2020 r.
AKITOHEPHIRT KamnTran na Apywecrsoro na croitnocr 16,800 xua. AB. HaABIIIABA HETHIITE MY aKTHEI Che 71
XILA. AB., KOETO He ¢ B ChOTECTCTBIIC € n3NcKkBannata na 9A. 252 or Tuprosesns sakom.

PHROBOACTROTO € NPEATIPHENO CACARITE 1O - SHAYHMI MEPKI 32 NOA0OpABANE B2 pEHANCOROTO CHCTOARNE HA
Apyaecrsore:

C pemenue or Ilporoxoa Ne28 or 3acesanmne na Crpvera ma AmpesTopite Ha SAELL Roaaoayii" EAA ma
ocrosanme 9x. 15, ax. 4 mun20, av. 2, 7. 2 o1 Verasa na  AFI Kosaoayii - Hosnt mommocm™ EAA wes spraka
€ un 203, an. 1w wn 221, 1. 2 or ThproBekis 3aK0H, 33 OCHIVPABIHE HA XOCTATHYCH (DIHAHCOB pecype 3a
HSITEANERNE Ha unRecTinmonnuTe Aciinoctn ma , AELL Kosaoayit - Hosn vompocrn” EAN n HPEOAOATBATIE
Ha CheToARNeTo Bo wA. 252, ax. 1, . 5 or THprosekis 3akon, eAHOBPEMEHHO (€ HAMAAARA KAINITANA Ha WAELT
Kosaouyit - Hosn vomuocr" EAA or 14 000 000 (wernpnnasecet Mmanona) aesa ga 9 800 000 (xeser npanona
1 OCEMCTOTHH XHASAN) AcRa, wpes obescrrane wa 420 000 (weruprcrornm w xpasecet Xiasan) Gpos cobcraenn
OOHKHOBEIT NONMEHIN aKINIH, BCAkA © HOMINAARA croiinoct ot 10 Aesa, npuaobuma Ba ocrosanwe uA. | 87a,
ax. 1, 7. 1 u . 3 or Teprosckns sakon u ce yseanwasa kamrrasa ma ,, AELL Kosaowyii - Homi mommocmn™ EAA
ot 9 800 000 (AeBeT MHARORA 1T OCEMETOTHE XHARAN) Acsa Ha 16 800 000 (mecTHaseceT MBANOHA I OCCMCTOTHH
XHASAR) AeBa, upes nsparare Ha 700 000 (ceaeMCTOTHH XHARAR) SpOR OONKHOBEHT HOWMCHHIT AKIMIT € TPABRO Ha
FAZC, BCAKA € HOMITHAAR cToiinoct o1 10 Aesa, kato axmmirre ce noemar oF JAEL Kosroayit" EAA

CAeA MOCTRITBANETO HA MAPITHIITE CPEACTBA B PASMEp Ha 7 MAH AB, HO PASIEAAMIATEAHA CMETKa Ha Apy&ecTBOTO
B [Tspea Husecrnmmonna Banka A, e BeAnara ce PasipeAceAHIn It NPEHACOMEHN B APYTH 0OCAYRBANIN GAHKI
€ BIICOK KPCAITEA PEITINT, € HEA YIPABACHITE HA (DIHAHCOBRIE PHCK

KBM AaTaTa H2 NSTOTBAHE HA HACTOSIUA TOANIICH (DIHANCOR OTIET PHKOBOACTROTO € HATIPABILAO ITPEUEHKA HA
cnocoGroCTTa Ba /\PYAKECTEOTO AA NPOABAKI CBONTA ACHHOCT Kato AelicrBano npeanpnarne wa Gasa Ha
HaAIHAT? WHGOPMALIA 32 NPEABHAIMOTO GBACIIE i MOPAAI MPOAbBAKIBAIIGTA (hunacoBa NOAKpena OT
eAHONIIRAR cobcTBeRNK. CAe) HIBBPIICHIA HPETACA Ha ACHHOCTTA Ha APY&eCTBOTO PHROBOACTROTO OMAKEA,
ve APYHRECTROTO MMa AOCTATHYHO (DHHAHCOBH PECYPCH, 32 AR NPOABAKA OTICPATHEHATA CIt ACHHOCT CHIAACHO
YTBBPACHA ONIHEC WPOTPAMA M TPONBAKIBA Ad TPHAATA NPHHUANA 32 ACHCTBAINO NPEANpHATHC TPH
HSTOTBAHETO Ha TOANIINT (hITHANCOR OTIET.

3. TTpomenu B CHETOROAHATR TIOANTHKA

HacToamoTo AOIWBAREHHE HPCAOCTAB PesioMe Ha (3) HOBH CTANAAPTH M HIMEHEHHS, KOWTO BAHSAT B CHAR 33
ITHPBIT ITHT 32 EPHOAN, SAMOUBal Ha HAN cAeA | smyapn 2020 r. (.. ToAmmm, npukAlowsan na 31 acxemspn
2020 1), i () MPEACTORIIN NSHCKBARI, KATO CTANAAPTH 1 ISMCHEHHA, KOWTO I BAR3AT B CHAA Ha AR cAeA |

amyapi 2021 r.
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(a) Hobu cransapmi, usMenenns u pasacuenna kb MC®O, xouro ca Baesan B cuaa or 1 anyapu 2020
r.

ApyHecTBOTO HPHAATA CACAHHTE HOBH CTAMAAPTH, HWSMEHEHHA W PISACHEHHA KbM MCDO, pazpaborenn u
nyoAnKyBapn oT ChBET2 N0 MEKAYHAPOAHN CICTOBOAHN CTAHAAPTH, KOMTO MMAT epeRT BHPXY punaHCOBIL
oTHeT Ha APYAKECTBOTO I €2 3ANBAKITTEANHT! 33 PIAATANE OT TOANIIHIA EPIOA, 3aTI0MBLI Ha I amyap 2020 r.:
CACAHIITE CTAHAQPTI I ThAKYBAHII €€ HPHAATAT 33 IWHPEH ITHT KbM HIHAHCOBO-OTICTHIT HIEPHOA, SATOMBALLIT
ma A caey | aavapn 2020 r

«  Onpeaeanne na cemecrsenoct - Mamenenus na MCC 1 1 MCC 8 - B cusa ov 1 anyapn 2020 r.
CMCC e manpasus nsvenenns 8 MCC 1 Tpeacrasane na cpunancosn oraern u MCC 8 Cuerosonm
MONITHRIT,  EPOMETIT B CHCTOBOAHIITE OUCHKIL 11 FPEIKIL, KOITO HIMOAIBAT NOCAEAOBATEARO
onpeAcAenne 32 ChmecTenoct B MemAynapoannTe CmEAPTH 32 (umancoBo oTawrame I
Konnerrryarnara pavka 3a ¢pUHANCOBO OTHITIANE W W3SCHABAT KOT2 NAQOPMANATA ¢ CHIICCTRCHE W
sxalousa makonm or macokmre 8 MCC 1 omocno mecwmecrsena mndopyvamms. [lo-coemmano
TISMEHEHIATY N3ACHABAT:

* ¥e NPEnpATKATA Kb\ HexCH2 WidhOPMAIIS AAPECHPA CIFTYALITL, TPI KOWTO eDeKTET € HOAOOCH
Ha DPOIYCRANCTO AT FIOTPEIITHOTO [TPCACTABANE HA Tasy m!tlmpmum I 9e HPCANpPIaTHETO
OUENABA CHINECTBEHOCTTA B KOHTEKCTA HA (DITHAHCOBIITE OTIETH KATO WANO, W

¢ IHAMERNETO Ha IWHPROCTENEHHIFTe NOTpedireAn ma ¢umancosm orvem ¢ obmo
ITPEAHASHANCHIE™, KbM KONTO Tesn (PIHAHCOBI OTHeTH €4 HACOYEHIL, KATO FII OIPEACAR KaTO
WCHINECTBYBAMIN I HOTCHINTA\HIT ITHBECTITTOPH, 33CMOAATCAN If APYTH KPEANTOpH®, KOWTO
TpabBa Ad PASTHTAY Ha (PURAHCOBITE OTYETH € OOIIO NPCAHASHAYCHHE 32 TOAMMA MACT OF

¢umancosara WAGOPMAIILA, OF KOATO Te €& HYRAART.

e  Onpeaercnne 3a Gnanec - Hsmenenna na MC®O 3 - & cusa or 1 anyapn 2020 r.
Hsvenenara Aehnummns 3a GH3KEC HINCKBA NPHAOOHBAHETO AR BEAIOMEA BAOKEHN pecypent i
CHINECTBEH TIPONEC, KOITO 3ACAHO SHAMITEARO AR AOIPHHACAT 52 CHOCOGHOCTIA 32 CHIAABANC HA
pesvarari. AepmmmnisTa na TEPMITHA ,PESTATATH' €€ H3UCHA, 32 AR CC ChEPEAOTORN BBPXY CTOKI 0
YCAYTH, HPEAOCTABAHI HA KAHCHTH, ICHEPHPALIIT MHBECTHINIONEH AONOA W APYTH AOXOAM, H HSKAIOWEA
FHIBPBINACMOCTTa HOA hOpMATA Ha HO-HHCKH PasXOAR 1 APYIH HKoROMIHecky nonsw. Hsvenennara
BEPORTHO IHE AOBEAAT AO OBCME IPUAOSIBANTA, KOWTO C€ OTIHTAT KATO PHAOGHBARIE Ha AKTHEIL.

o Pedopua ua pedpepentunre anxsenn nponentn - Havenenua ma MC®0 7, MCPO 9 n MCC
39 - B cnaa or 1 anyapn 2020 r.
Hanenennara, nanpasenn 8 MCOO 7 Ounancosn mrcrpyvenn: Onosecrmsane, MCPO 9 Gunancorn
nucrpymerrm n MCC 39 ®urancosn nnerpymenti: [pusnasane n nsvepaane, OCHTypaBaT ONPEACACHI
0DACKMEeHIA BB BPB3Ka ¢ pedhopuara Ha pechepeniirre Anxsenn nponentn. OSACKICHNATA €€ OTHACAT
AO OTYHTANETO HA XEUKHPAHETO I BOAT AO TOBR, ¥e MOANDIKAIIINTE, KOUTO C¢ HSHCKBAT KATO IPAKO
caeactite o1 pedhopvara Ha pehePEHTHITE ANXBEHN ITPOUCHTI I CA MIBLPITCHI HA HKOROMHYCCKH
CKBIBAACHTHA 0432 Ad HE EOANT AO NPEYCTAHOBABANE HA CUCTOBOAHOTO OTYHTAHC HA XCAKHPAHETO.
Bhnpexn Tosa, BCika HeeheKTHBHOCT HA XCARHPARETO TPAGEA A2 MPOABKI A2 €& OTHITA B OT9ETA 32
Aoxoante. Karo ce mva mpeABNA BCCOOXBATHIA XapPAKTEp HA XCARNPAHETO, BRAIOYBAING AOTOBOPIL,
Sasipann na IBOR, 06AexsiennaTa me 3acernaT MPCANPHATIIA BLE BCIYRH OTPACAIL

o Hamenenns B KOHUENTYRAHATA PAMKA 32 (DHHAHCOBO OTUHTAHE - B cHAA oT 1 anyapn 2020 r,
CMCC nybankysa mpepaboTeHa KOHUEHTYAAHR PaMKa, KOATO e ObAe NSTOASBARA 32 PEMICHUR 33
ONPEACARTIE HA CTAHARPTH € HezaaseH edhert. OCHOBHITE NPOMEHT! BRAIOMBAT:

* YBEANMABAHE HA IHAUIMOCTTA HA PBKOBOACTBOTO B IEATA H2 (DIHAHCOBOTO OTHIFTANE

® FBICTAHORARAHE HA MPEATIASANBOCTTA KATO KOMITOHEHT Ha HEYTPAAHOCTTA

* ONPEACACHNE 33 OTYIITAINO €€ NPCANPIATIE, KOCTO MOKE AA GBAC IOPHANYECKO ANIE HAW HaCT OF
IPEATTpHATIE

* IPEPASTACKAIHE HA OIPEACACHIIATA 34 AKTIB IT NIACHE

* peMaxBaHe Ha Para 33 BEPOATHO NPISHABARE I AOGABANE A HACOKN 33 OTIIICHANE



AL KOSAOAVIT - NOBHE MOTIFIOCTRE AN
rpiancon e

31 avnesupn 202000

- ;.\OI"-}{I'BKHG HA HACOKIT 33 PASAITYHI OCHOBA HA M3MCPBEANC, n

* InacovYBaMne, "c NHeYaADATA WAL 341‘['}:'63.’E3 € OCHOBHIAT IMOKAZITEN 34 I3MepBane Ha pesv.rara 1 e Tr
IPITHLIIT DPIXOARTE I pasxoanTe B APYTIH BCEOOXBATEH AOXOA TF)K{)B:I Aa OmaaT Itpepﬂﬁ{}'l?t!ﬂ:. ROTATO
TOBA IMOBHIIABA YMECTHOCTTE AN AOCTOBCPIOTO TPEACTABAFC X Gb!lﬂﬂl!m]ﬂﬂt OTHYETH.

Hava aa ce MpaBAT MIPOMENH B HIFTO €A OT HACTOALITTE CHETOBOAHTI CTAHAAPTIE Hpem'-rpnmtm'a,
ROWTO PASHNTAT Fa Pavkara NPT OIPEACAHHE HA CROTTTE CHETOBOAHT MOATITIHKE 34 TPAH3AKIIIL, CHOTTIS
ILAI YCAOBIH, KOITO HE Ca Pﬂﬁl’ﬁm&ﬂﬂ Q APYT HASITE ChTALCHO CHETOBOAHIITC CTAHAAPTI, IHC Tpnﬁm
Aa mpHAoKaT pesmsnpanata Pavka o1 | amyapu 2020 . Tesn cybextn mie Tpsdsa A2 NMPEUEHAT AAAN
CHETOBOAHNTE M [HOAIITIIRIT BCEC OTHE €A MOAXOASTIT ChIAGCHO PCBH3IIPANaTa pamMka.

e Orcrsnkn no naem B Kourekcra na Covid-19 - Mamenenns na MC®O 16 - B cuaa or 1 ronn 2020
r.
B pesyarar na nanaennara COVID-19 na AMSHATOmOAYITCANTE € MPEAOCTABEHI! OTCTBINKH HO HIEW.
TaKiBa OTCTHITKI MOTAT A2 PHEMAT Hai-PasAmrann hopair, BRAIOYHTEAHO CHUPAHE Ha MAIIRHIATA 32
onpeAeAeH TiepHOA 1 oTcpousane Ha Amsmurosn mamanng. [lpes wvaii 2020 w. CMCC nanpasu
nssenenne wa MCPOQ 16 AnsuuroBn AOTOBOPH, KOCTO IPEAOCTARE HA ANSITHTOHMOAVIATEANTC
FBHIMOKHOCT Ad TPETHPAT ONPEACACHIITE OTCTRITKE [0 HACM, NO CHILULE HAYIH, KaKTO ONXa HAPABIAM,
aKo He 6axa MOAmIKAIN HA AN3IATA. B MEOTO cAyMan ToBa me AOBEAE AO OTHITAHE HA OTCTBIKITE
KATO TPOMEHAIE ANSHNTOBH ILAAIARAR B HEPHOAZ, B KOITTO €2 HPEAOCTABEMIL.

[peATpHATIATA, IPHAATAIG! HPAKTIMECKH HEACCHOOPAIHATA MAPKA, TPAOBA AQ PAIKPHAT TOSH daxr,
HEIABICIIMO AAAT € GHA NPHAOKCH KbM BCHYKN WACHTH(IMIPaHN OTCTHIIKI HO HAEM AN, aKO HE,

nHQOPMAWIA 32 €CTECTROTO HA AOTOBOPIFYE, KBM KOITO ¢ GIIAR TIPIAOKEHA, RAKTO I CYMaTa, NPHINATA
B meva\baTa AN 3aryOATa IPONSTIYAIIN OT OTCTBIKITE IO HAEM.

(6) CacannTe CTAHAAPTH U THAKYBAHHSA GAXA HIAAACHH, HO HE DAXA JAABAKMTEAHH 32 FOAMIIHNTE
OTUCTHH NEPHOAK, NpuKAtousamn Ha 31 poexemppn 2020 r,

e MC®O 17 3acTpaxoBaTeARII AOTOBOPI - AATA HA BAUSAHE B CIAX: ITHPRORAMAARO Ha | auyapm 2028 r,
no yabvwen Ao 1 anyapi 2023 v, or CMCC npes vapr 2020 1.

o  Kiacudpuxaums na macmsirre kato Texynmt nan uevexynur - Havenenns wa MCC 1 - aara na sasane 5
cmaa: | anyapu 2022 r. [esentyarno or\okeno sa | anyapn 2023 r]

o IIvorn, vammmmn n cxophaenin: TTocTaiienns npeAn NpeAsAcHaTa ynorpeda - Havenenna na MCC
16 - xaTa na BAmsane B cnaa: | anyapn 2022 v

o [lpenparsa knv Konunerrryanara pavsa - Misvemermi sia MCPO 3 - aara ma pansane & cuaa: 1 smyapm
2022 .

o Obpevenirenst Aorosopn - Pasxoan sa mswsanenne ma aorosopa Hsvenermns na MCC 37 - aava ma
BAusane B cnaa: 1 smyapn 20221,

e  Toanumn norodpenna na MCOO cramsaprire 2018-2020 1. - Aara na Bansane & cuaa: 1 suyapn 2022
T.

e TlpoAaAeHN WAN BHECEHW ARTHEN MERAY HHRCCTHTOP 1 HETORO ACOMMMPAHO WAH CHRMECTHO
npeanpuzmne - Hsvenenna 8 MCPO 10 n MCC 28

KM Aatata Ha npnexane i osodpenne na vesn pumancosn orvern, CMCC nyGankysa HAKOAKO HOBI, HO Bee
OmE He B CIIAA CTAHAGPTH NI HSMEHCHNA HA CHINCCTBYBANUI cTamAapTH i passcnenns. Huvo eann ot vean
CFAHAAPTH NAN NSMCHCHIIA HA CHIECTBYBALIIITE CTAHAPTH HE €4 NPHETI 11O-PAHO OT Apyaectsoto.

PLKOBOACTBOTO OMAKBA BCHYKN CHOTECTHI OOARNCHIS AQ DBAAT NPIETH 33 ITEPBIA HCPHOA, SAMOYBALIL HA HAL
CAEA AATATA HA BANZANE B cnAa Ha obssaenmero. Hempuernm mpes macTosinara TOANHAZ HOBI CTAHAApTH,
HSMEHEHHA 1 THAKYBAHIA HE €2 ONOBCCTEHI, Thil KaTO HE €C OYAKBA A3 NIMAT CHINECTBEHO BAMAHIEC BHLPXY
dumanconuTe oTaeTH Ha ApyrecTBOTO.



AETTKOBAOAVTT - HOBH MOTUIOCTH EAA
DiancoOn e

3 - al
3 ackesispin 20200

4. CueToOBOAHA MOANTHKA

4.1 O6H NOAOKEHHR
CYeTOROAHATA MOAITIVKD, ITPIIAATAHA HPI NSTOTBAHETO FI dHancoBIA OTIET € NPEACTABEHA HO-AOAY.

DUHANCOBHAT OTIET € HATOTEEH NPH CIIa3BaNe HA MPHHINIIIITE 32 OUEHABANE HA BCIFIRI BIAOBE aKTHBII, IACHBH,
HPIEXOAN 11 PASXOAIL, CBIAACHO MCDO. Basirre 32 OHEHKA €2 ONOBECTENH HOAPOOHO NIO-HATATH B CHETOBOAMATA
HOAITIRE KbM (DHHAHCOBIHR OTYCT.

CreABa A2 ce OTOEAEHI, Y€ NPit NSTOTBAHETO HA NPEACTIBEMILE pHHANCOB OTYET €2 MSNOASBAHIT CHETOBOAHN
OLIEHKI Tl AOUYCKAHNA. Brupexn e Te ca OasHpanu Ha ) OPMAIIIA, WPEAOCTABEHA HA PHROBOACTROTO Kbt
AZTATA WA MSTOTBAHE Ha (PUHAHCOBNA OTHET, PERAHITE PEIYATAVE MOFAT A2 €€ PASANUABAT OT HANPABCHITTC
OWLCHKII 1 AOTIYCKAHHA.

4.2. Tlpeacrasane Ha punancosus oTaeY
@UHAHCOBIAT OTHET ¢ NPEACTABCH B CHOTBETCTRIIE € MCC 1, Jlpeacrasane na gurHancosn oraern’,

ApyHecrBOTO € IPHEAO A2 TPCACTABA OTIETA 33 [IeHaNGATA AR SATYOATa I APYTIIA BCCOOXBATCH AONOA B CAIHEH
OTIET.

B oruera 330 hIHANCOBOTO CHCTORMIE CC MPCACTARIT ABA CPABHITTCAHII HEPHOAR, KOTATO ApymecrroTo:

2) MPHAATA CCTOBOARR OAWTHRA PCTPOCHERTIRHO:

©) MpeNIWICA#BA PETPOCTIEKTHBHO NOSIIIIT BbE PUHAHCORNIA OTIET; UAH

B) BpexAacHUINPA HOSHIIIN FhE dpunancoBNE OTIET.

I TOBA WM CHILCCTEEH ePeKT BBPXY NHOPMALNATE B OTIETR 52 uRANCOBOTO CHCTORANE KhM HITAAOTO HA
IIPEAXOARTI TIEPHOA,

43. CaeaKn B UyIKACCTPAHHA BRAYTR

CACAKITE B TYRACCTPAHHA BAAYT2 CE OTHITAT BLE YRKUNORAARATA BAAYTA Ha APYRECTEOTO 11O odprmmaHns
OOMEHEH KYPC KBM AATATA H2 CACAKATA (obanenusar puxcwnr na Brarapesa napoana Ganka). [lewarture n
3aryGITE OT KYPCOBT PASANKN, KOWTO BBIHIKSAT HpH YPERAAHETO HA TESH CACAKN I NPEONCHABANETO HA
MAPHMIIITE HOSHIUIN B MyRACCTPANHA BANYTA KB Kpad fa OTICTHI NEPIOA, €& TPUSHARAT B FEIAADATA AR
3ATYOXTD.

Henapirasirre NOIWININ, ONCHABANI 1O NCTOPITIECKS MEHA B YRACCTPAHHA BAAYYE, €€ OTHITAT 1O OOMEHHIIR
KYPC KBM AATATa HA CACAKATR (ne ca mpeoueneny). HemapiraniTe NOSMMIH, OUCHIBANT 1O CHPABEAATBR
CrolfHOCT B WYRACCTPAHHA BAAYTA, €& OTHHTAT HO OOMEHHIIE KYPC KbM AATATA, HA KOATO € ONPEACACHR
CITPABEAANEBATA CTOIHOCT.

44. Tlpuxoan

A. TIpuxoAK 110 AOTOBOPH € KAHEHTH

Ipusnapane 1 OUEHKA Ha HPHNOARTE OT AOTOBOPI € KAHEHTH

3a A2 OIPEACAN ARAT 1T KAK AR HPHISHAC TPINOAN, ApYAECTEOTO MSTIOASEA CACAHITE 5 CTHIKIL

1| MaenTndpmumpane #a AOTOBOPA € KANEHT

2 Viaenrncpinurpane Ha SANBAKCHIATA 33 HSITBAHCHIIE

3 Onpeaeasne HA NEHATE HA CACARATA

4 PasirpeAcACHNE Ha HEHATA HA CACAKATA KbM SAABAKCHILTA 32 H3ITBAHCHIE

5 [pnanasane HA HPIXOANTE, KOTATO €A FAOBACTBOPEHH 3AXBAKCHIIATA 32 HITBANCHNC.

TIpHxoANTE C& MPH3HABAT HAN B ARCH MOMEHT WAL € TeWeHME Ha BPEMETO, KOTATO HAN AOKATO Apy#ecrsoTo
VAOBAETBOPH IANBAKCHIATA 33 HITBAHCHIE, TIPEXBBPARITKIT OGEIIANITTE CTORM HAH YEAYTH Ha CRONTE KAHEHTH.
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Ap}'memﬂ'm NPH3AAEL  KATO 3aVBAKEHIE 110 AOTOBOD HhIHATPARACHIIE, MOAYHCHO no OTHOIDCHIIE Ha
HC}-‘ADB-\E’TBOPCHH FANBAKEHTIR 33 M3IFBAHEHHE W T OPEACTABAE RKaTO APVTH 3aNBAAKCHMA B OTHETA 34
EbFiEEaHE'OBE)TO cocrosnaue. [lTo cvmms HEAYEHEH, AKO Ap}‘.memm'o FAOBACTBOPIT 3ANBAGKEHIE 38 M3INBAHCHHEC,
HpeAr Aa MOAVIE BBIHITPAAACHRETO, TO TPH3HABA B OTHCTA 32 cbhmmmao"m CHCTOAHNE WA AKTHE ITO
AOTOBOPA, TIAIT BI3CMAFC, B JABHCIIMOCT OT TOBA AAAFF CE H3ICKBA HEMD APYTO OCBCH or!pme,\eﬂﬂ BpeMc 34
HOAYHABAHC Ha Bh3IHATPAARACHIICTO.

ﬂpmco.nrre OT AOTOBOPI € KAIICHTH CC NPH3HABAT, KOTAaTO KOHTPOART FhpXY obemanre B AoraoBopa CTOKI
‘ll/l‘hm VeAyTH CC MPEXHBPAIT HA KAMCHTA B pasmep, KOHTO OTpasiBa mnarpa:amennﬂo, Ha ROCTO Ap}*ﬁcfmcrm
OYaKBa AQ IIMa HPRBD B 3AMHAHA HA TE3N CTORN JEAN YCAVTEHL

K@K!PO':\"E:T ce nrpempf\n H2a KAITEHTA, KOTATO (H.-“l’ K&‘l‘ﬂ) VAOBACTBOPI 3ANBAKREHTETO 33 H3IWHLAHEHTE, ChIAACHD
VCAOBHETA Ha AOTOBOPA, KATO HPEXHEPAN OGCIANATA CTOKA HAN YCAYT2 Ha KAmewTa. AarcH akTiB (CTOK2 HAN
YCAYTa) € IPEXERPACH, KOTATO (ATl KaT0) KAMEHTET HOAYHI KOHTPOA BBPX) TOSH aKTHE.

TTpn ITHPBOHAYAAHATA OUCHKA HA AOTOBOPITTE CIF € KAHEHTH APYKCCTROTO USBBPUIE WPSUCHKA AANI AB2 HAL
HOBEYE AOTOBOPA TPAGE Ad HHAAT PASTACKAIHH B TAXHATA KOMOWHAIIA I A2 HBAAY OTUCTEHH KATO CAMH, I A2AR
OOCINAHIITE CYOKM 11/ HAN YCAYTT BbB BCCKH OTACACH H/HAN KOMONHIPAH AOTOBOP TPAGBA A2 OBAAT OTICTCHN
KATO €ANO 1/ TIAN NOBEHE 3ANBAGKCHI 32 N3ITAHEHTIE.

Besko oferaiie 33 TPEXRRPASHE Ha CTOKN 11/ WA YCAYTH, KOIFTO €4 pasTpanmmvi (cavu no cebe cn u B
KOHTERCTA HA AOTOBOPA), €€ OTHITA KATO CAHO 3AABAKCHIIC 32 H3IFBAHCHIE.

J.\‘.py‘mm IPISHARL TPIENOA 33 BCAKO OTACAHO JANBAGRCHTIC 34 H3IThAHEHNC Ha FITRO HABIAVAACH AOTOBOD
C KATIEHT KATO CE AFAAISHPAT BIAX, Cpaka i YCAOBIATA 32 BCERH KOMKPCTCH AOTOBOP. ﬂpu ADTOBOPIL CBC CXONAHTE

XapAKTEPICTHKI TPHNOANTE ce IpnsHanat ua noprdeiivna Hasa cavio axo rpymmpanero my b moprdeiiy He 6n
WMAAO CHINECTECHO PASAHYHO BB3ACHCTBIE WRPXY (PHRAHCOBITE OTICTH.

Aoroopitre € KAHCHTH 0GIMAITHO BRAIOEAT CAHO CAIHCTECHO JANBAKCHIE 34 WSWHARCHIIC.
Ounensapane
"p}m&um CE IIMPIWT BFh3 OCHOBA HA DHPCAC-\(‘“W 3a BCEKM ﬂ.mump MEHT HA CALARATE.

Tlpn onpesestne Ha EHATA HA CACAKATA APYKECTBOTO BIEMA IPEABILA YCAORIATA HA AOTOROPA obnvatinITe
€1 TBPTOBCKIT IPAKTHEIL.

Ilenara Ha CACAKATA € PASMEPHT Ha BHIHATPAKACHIETO, Ha KOETO APYACCTROTO OUAKE2 A2 ITMA ITPABO B SAMANA
Ha IPEXEBPASHETO Ha KANEHTA Ha OOCIAHITE CTORH HAN YCAYTH, € HIKNIOUCHNE Ha CYMITTE, ChOPAHH OT HMETO
Ha TpeTH cTpamn (HanpuMep AAHBK BLPXY AoOasenata croiinoct). OGemaHoTo B AOTOBOPA € RANEHTR
BBEIHATPMEACHIE MOKE A2 BEAIOMBA (DITKCHPAHIT CYMI, ITPOMEHAHBIT CYMIT, AW IF ABETE.

Koraro (mAn kato) GbA€ YAOBACTBOPEHO 3AABAKCHIE 33 NIWBAREHNE, APYKECTROTO NPHIHABA KATO MPIXOA
CTOIHOCTTA WA HEHATA HA CAGAKATa (ROCTO MSKAIOMBA MNPHOANSIITCAHI OHEHKI HAa HPOMEHANBOTO
FESHATPAKACHIEG, CHABPIKAILO OTPANIMEHIR), KOATO € OTHECEHA KM TOBA SANBAKCHIIE 32 HIITHAHCHIC.

APYAECTEOTO PASTACHAR AAAN B AOFOROPA CHINCCTRYBAT APYTH OOCIIANIA, KOIFTO €2 OTACAHH 3ANBAKCHIR 32
HSITLAHEHITE, 32 KOITO TPAOBEa Ad GbAC PASTIPEACAEHA MACT OT TEHATA HA CACAKATA.

Tlpn onpescAfie HA HEHATA HA CACAKATA CE BSEMA MPEABHA BMIANNCTO HA HPOMCHANRO BEIHATPAKACHNE,
NAANMIIETO Ha  SHAYIITEAHN  KOMIOHEHTH Ha  (DUHARCHPANETO, HENApPIUYHOTO BhIHATPARACHHEC 1
BRIHATPAKACHIETO, AT UKIMI Ha KAHCHT (AKO M2 TAKIIBa).
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Caspa mo AOroBOpH

T‘I:]JI'O‘BCKH B3€MaHUA H aKTHBH [0 AOTOBOPI

Baevanero FIPCAE’FGBAIB& HPaBOTO Fa ,&'&p}'}KEfFBO’[-'D Ad TTOAYIH BhIHATPELRACHIIC B OIPEACACH paamp, KOETO €
6&3}'&\03“0 (T.l:.. peAI TEAQTTIAHETO HA Fh3HATPARACHIIETO Al CTaHe ABAKRIIMO € HEODXOAIMO SANHCTBEHO A2
H3re4e onpa\e.xen TEPHOA OF B}JEM{)‘.

AKTHERT 110 AOTOBOD € IIPABOTO Ba APYRECTBOTO A2 MOAYHI FB3HATPLKACHIIC B 3AMAHA HE CTORITTE AR YCAVINITE,
KOWTO € HPEXREPATIAO Ha KANIEHTS, HO KOETO He € GesyCAOBHO (HAYNCACHIIE 32 B3eMane). \KO Mpes MPeXELpALHe
Ha CTOKITE ¥1/HAN HPEAOCTABAHETO HA YEAYIITe APYHeCTBOTO HSITBAHN 3aNbAKCHIETO CIf TIPEAR KAHCHT A2
SAMAZTH CHOTBETHOTO BBLIHATPAKACHHE I/ HAI MPEANT MAAMARETO A3 CTaHe ABAKIMO, aKTHE 110 AOTOBOP ce
npusiasa sa sapaborenoro pe3marpamacnme (koeto ¢ mwoA yeaosne). [lpnswarure axmmem mo Aorosop ce
PERAACHUIIPAT KATO THPFOBCKO BICMANE, KOTATO NPABOTO HA BhIHATPAKACHIE CTaNe Ge3yCAORHO.

Tlacuen no xorosopn

Karto nacns no AOTOBOP Ap}m:tma"m PEACTART HOAVHCHIITC OT KAHCHTA NAINAHIIR I f TLAST M\mﬁ npaso
AQ TTOAVYN IIAGIIAHE, TPEAR AZ € H3BAHIAD SANBAARCHISTA €11 52 I3ITBAHCHIIC 1O AOTOROPA. [Tacusmre no
AOTOBOP CC IIPIISHABAT KATO IPHXOA, ROTATO {l!,“l‘ m’m) FAOBACTBOPI IANBGKEHIIATA 33 NSITBAHCHIIE.

AKTIBITE W TMACHBHTE, TPOMITHYAN OT CAHH AOTOBODP CC ITPEACTABAT HETHO B HMHAMBHAVEAHIIE OTHCT 33
Q)mlancom:ﬂu CHCTORHNE, AOPH 2RO TE €A PEIYATAT OT PASAHYHIT AOTOBODHIT SANBAKEHIA 1O NSITBAHEHITETO B

AoTOBOPA.

CAeA ITHPBOHAYANHOTO IIPHSHABARE, TRPTOBCKITE BSCMANIA Il AKTIBITE HO AOTOBOPA €& HOAEKAT Ha HPETACA
32 0GESIENKa B ChOTBETCTENE € Hpasiara #a MCPO 9, Punancosn mHCTpYMeHTH".

B. Apyru npHXoAR 2 AOXOAH

ApyTit HPIXOAN T AOXOAN, BRAIOWBAT OTEPALIIN, KOWTO €2 MHUNACHTHII CIPIMO OCHOBHNTE ACHHOCTH Ha
APYAECTROTO 1t CA IPINOAN HAN AOOAM, KOHTO €€ NPISHABAT HO CHATA H2 APYTH CTAHAAPTH 1 €2 H3BRH 0OXBATA
na MC®O 15.
puxoa TMoaxoA 3a npusHaBaHe
Herua newarba or npojawba va  [levanGurre nam saryOire, Wh3HNKBANI NP OTHICBANETO WA HMOT,
FIMOTH, MATIIHIE Bl CHOPBACHIA  MAINNFG, CHOPBRCHHE AN HEMATCPUANCH aKTHE, B PEyATaT Ha
NPOAZKDQ, €€ BRAIOWBAT B NETRADATA FAN SaryDaTa, KOTATO aKTHELT ObAC
ornncan. AKTHEST Ce OTHHCRI B MOMEHT2, B KOIfTO ¢ WPEXEBpACH

KOHTPOAA BEPXY HPOAABARIER aKTHE,

Mswemremm  wa  aktuei n [IpHxoArye o7 HSAMDIBIM HA aKVEN Ce NPUINAEAT B MOMEHTa Ha
AMKBHAQIIA HA aKTHBH VCTAHOBABANE HA M3 AHITHIITE.

Ipirxoan or pumancnpane Koraro sapeniieto (piHaucHpanero) € CRbP3aHO € PasXOAHR TOSIIIR,

TO €e NPHSHABA KATO TPHXOA 32 [EPHOAMTE, HEOOXONMMH 33
CHITOCTABANETO MY HA CHCTEMATHYHA Oa31 € PasXOANTe, KOHTO TO ¢
npeABNAeHO Aa KommncHcnpa. Korato aapenneto (prmancupanero) €
CHBPSAHO € AKTHE, TO CC NPEACTARE KATO NACHE 1 €€ BRATOWBA B AONXOAHTE
TPEs HEPHOAA HA TIOACIHIA KIBOT HA CEBPSAHIA € HETO AKTHE.
IMpuxoan ot sacrpaxosaternn  [IpuxoanT ce mpusnasa, KOTaTo ce YCTAHORH NPABOTO HA Apyxecrsoro
CHONTHA AR TOAYHH TAGIIAHETO. |
Ipixoan ot neycroiisn TlpixoAsT ce npHSHAB], KOTATO €¢ YCTAHORR NMPABOTO Ha APyKECTBOTO
AB HOAYHH TARIHAHETO.
Tlpuxoan or ommucsane Ha [lpuxoanTe oT oTHICHAHE HA SANBAKEHIIE C€ HPISHABAT, KOTATO NSTEHE
SANBAKECHIE CPOKBT Ha 3AABAKEHNETO HAN KPEAHTOPLT C€ OTRAKE OT HPABATA CH.

B. ®unancoBH NPHXOAH

DuHANCOBITE IPIXOAN €& BRAIOWBAT B OTYET 33 NEYAAGATA I 3aTy0aTa it APYTHA BCCOOXBATHIA AOXOA, KOTATO
FBSHIIKHAT, W BKAIOWBaT NMPHXOME OF ANXBI HO HPEAOCTABCHN 31eMH ¥ CPOYHH ACHOSHTH, IPHXOAN OT
ANBHACHTH OT APYTH HPEANPIATIIA.
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Dunancosirre NPIXOAIT €€ MPEACTABAT OTACAHO OT Ct)PTH-ﬂHEDB‘BFF(t pasxoAmnr  Ha AIILEBATE CTpapa Ha
MHAWBIAVAAHIIE OTHET 34 FreSaADaTa AL 331-’}{5?{-’"‘8 0 APy BCEODXBATCH NOXOA,

Hpusrasare wa npuccodic o sieu

[TpixoANTe OT ANXBIl €¢ M3YNCASBAT Wpe3 HPHAATAHE Ha ¢PEKTHBHNS \IXBECH WPOUCHT BBHPXY GpyTHaTa
GaxamcoBa croiiHOCT Ha (PUHARCOBHTE AKTUBN, CHIAACHO N3HCKBAHIATA HA MC®O 9  Dunascosn
HHCTPYMEHTH ', € H3KAIOMEHNE Ha (DUHAHCOBITE aKTHBIL, KOHTO €3 KPEAUTHO odesnenenn (Pasa 3), 52 xowro
NPHXOAIITE OT ANXBII €€ USYICAABAT Upe3 NPHAATAHE Ha eEKTHBHIA ANXBEH NPONEHT BLpXY TAXHATA

amopTHsHpana crofinoct (OpyTHaTa GaraHCcoBA CTOHOCY, KOPHTIPANA € HPOBHIIATA 32 OMAKBARN KPCAITHII
3aryon).

I. ITpuxoan or (punancupane

OHUHEANCHPAHITA TPCACTARANEIT OEIFBIVESANA HOMOI, WPEAOCTIBEHA OT ABPHABATA (UPABHTEACTBOTO,
ABPARIBHINTE ATCHIINT 11 TOAOGHT OPTAHII, KONTO MOTAT A% GHAXT MECTHIY, HAINIOHAAHH WAN MCKAYHAPOANT),

OTTORAPATINI HA OTIPEACACHIETO 33 npasirrerctsent Aapera cvraacto MCC 20, Oramnrane na npasHTeAcTsentt
Aa‘l)fll“s 1l ONOBECTABANE HA NBPAKIABHIT TEOMOTIE .

[NpaBiTeAcTBeHITe AAPERIR CC NPH3HABAT B OTIETA 32 (PUHAHCOROTO CHCTOTHNE Ha APYKCCTROTO, KOTATO MM
AOCTATHYHA CHIVPHOCT, M Ap)‘xmc'rmo e USITBAHIE VCNOBRIIRTA, mpaa!m CTAX, N ,mpcnnm e ﬂ&\}"leﬂﬁ-
DUHAHCIPARIATA 32 TEKYINA ACITHOCT ¢ NPUIHABAT HA CHCTEMATINNA 5232 B IEPHOMITE, B KOITO €€ IPHSHABAY
PASXOANTTE, KOITTO T€ CACABA AR KoMmemcHpar. Pnnancnpannara sa NPHACOUBANE HA HETCKYNIN aKTHBH Ce
NPEACTABAT KATO HPHXOAN 32 (BACHIT HEPHOAN 1 €& IPHSHABAT B NEa\0aTa HAN 32ry0aTa Ha CHCTEMATITHA Gasa
32 FIOACSHIA FKIBOT HA CHOTBETHIE aKTHE.

Henapnasn NpaBHTEACTBEHI AAPEHIE C¢ NPHSHABAT 1O CHPABCANTBATA CTONHOCT HA HEHAPUYHNA AKTIE,
OHEHEHa OT ANEHSHPAH OUEHIITEA KM AXTATA HA MPEXFBEPAAHETO.

4.5. Pazxoan

OueparHBHITE PASXOAN C& PHIHABAT B MEHANOATA HAN 3ary0aTa IPH HOASBAHCTO HA YCAVIITC M 12 AATaTa Ha
WESHIKBAHETO 1M, PASXONIITE 3a TAPAHIINT C¢ WPHSHABAT I Ce IPHCHAAT OF CRBPSAHIFTE € TAX IPOBIISIN NpI
UPIISHABAHETO HA CHOTBETHI ITPINOA.

PasxoAsrte 32 \IXEH €& OTHHTAT TEKYILO O METOAA Ha €hEKTIBIIA ANXBCH NPOUCHT.
4.6. Henarepuasnn aKTHBH

HeMaTepraHiTe aKTHBI BRAIOMBAT AHLEHSH 1T nporpavm mpoayki. Te ce orummar no nena ua npuiodusane,
BKAFOMBAINA BCHYKI WAQTCHIT MITA, HORBICTAHOBINMII AAWKUE ¥ HAUPABCHITTE IWPEKN PAsXOAN BBE BPBIKa C
MOATOTOBKA HA AKTITEA 32 €KCIIAOATAILI, IPH KOETO KAIITAAHIHUPAHIITE PASXOAN CC AMOPTISIPAT Bh3 OCHOBA HY
AMHEITHIIA METOA ITPES OUEHEHI CPOK Ha TOACSCH KITBOT Ha AKTHBITE, Thil KATO €€ CHITA, ME TOI € OTPAHITICH.

TTocACABAIIOTO OLUCHABAHE CC NSWLPIIBA IO NEHA Ha TPHAOGHBANE, HAMAACHA C HATPYTIARNTE AMOPTHSALNI W
saryon or obesuenka. Hanpasenime 05e3neRKN ce OTIHTAT KaTO PASXOA IT CC NPHSHABAT B OTUCTA 52 NevadaTa
AN 3ary0aTa Il APYTIER BCCOOXBATEH AOXOA 32 CHOTBCTHIN NEPHOA.

TlocAeABAIIITTE PASXOAN, KOHTO WHSHUKBEAT BB BPBSKA ¢ HEMATOPHAAMIITC AKTHRI CACA WHPEOHAYAAHOTO HM
NpHSHABANE, C& NPHSHABAT B OTYCTA 33 NEWAADATA ILAN 3aTyDATA It APYTHA BCCOOXBATEH AOXOA 33 NEPHOAA HA
TAXHOTO Fh3HITKBAHE, OCBEH AKD DAATOAAPEHIIC HA TAX aKTHELT MOKE AA TCHEPHPA HOBEYE OT HPBORATIAHO
TIPEABIACHITTE BACIIN IKOHOMITECKH TIOASH ¥ KOTATO TESH PASNOMT MOTAT HAACKAHO AR OBAAT OUCHEHH N
OTHECEHI KbM aKTIBA. AKO TESH YCAOBNA €4 HIITAHCHII, PASNOANTE Ce AODABAT KhM CeDECTOITHOCTTA HA AKTHEL.

Ocrarb9naTa CTONHOCT 1 TTOACIHIAT JKIBOT HA HEMATEPHAANIITE AKTHRI C¢ NPCHEHABAT OT PhKOBOACTEOTO KbM
BCHAKA OTHCTHA AATA.

AMOFT“SQ]J!!!T A €€ MN3IYNCAIBA, KATO CC N3NOAIBa ANHETHIIAT METOA, BLPXY OLECHEHIA HOAEC3ICH CPOK HA TOAHOCT
HI OTACAHIITE aKTHBI, KAKTO CACABA:

o Ntuensn 2 roANHIT
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PasxOAITE 32 AMOPTHIALWI €2 BRAIOYEHE B OTHCTa 32 I1EHaNGaTa HAN 3aTy0aTa I APYFIS BCCOOXBATER AOXOA H2
pea . JPasxoNn 32 aMOPTHSAIIL .

[lewarbara wAr sarydata OF NPOAXKOATA HA HEMATCPHAAHIT AKTHBII €€ ONPEACAS KaTO PASAIIRA MEHKAY
NOCTHIACHISTA OT POAXKDATA II GRAIHCOBATA CTOIHOCT HA AKTHBITE I €€ OTPA3ABA B OTHETA 32 HeHaNDaTa HAH
3arybara I APyTHR BCeoOXBaTeH A0XO0A Ha pea  Ilewanba/ (3ary6a) or TPOAAKDE HA HETEKYTHI AKTHBIT .

[36panmsT Ipar Ha ChIIECTBEHOCT 32 HEMATCPHAAHIITE aKTHBIT HA Apyxectsoro e B pasvep na 700.00
AB.

47. Himorn, MAIIMHEE H ChOPBKCHAA

[ IMOTHTE, MANIMHITE 1 ChOPBRCHINTA C¢ OLEHABAT INEPBOHATAAHO 1O CeDeCTONHOCT, BRAIOBAINA HEHATA HA
NPHACOHBAKE, KAKTO 1T BCHYKIT ITPEKH PASXOAN 52 IPHBCGKAIRETO HA aNTIE2 B paboTHO ChCTORNNE.

Tocreasamara onenka Ha [ IMC cAe WbpEOHAYAAHO NPHSHABAHE CE NTPHAATA NO OTHOIICHITE HA UL\ KAAC
CAHOTHITHN AKTIBH, RAKTO CACABAC

No | Kaac MMC MeToA 32 MOCAEABAIIA OLEHKA
1 3evm Moaen Ha npeoneHKa
2 TToaoOpenna BBPXY SEMH 1 TEPEHIT MoaeA na IpeomenKa
3 CrpaAn i KOHCTPYRIIHN
®  \MACHBHH Moxea na npeouensa
®  HEMACHBHI Ilewna wa npnaoGIBARE
4 Marurnm, ChophKeH s B 00OpyABaRE MoxeA ma mpeouenka
5 KoMmorspHil cHCTeMH Tlena na npnACOHBaHE
6 Tpancnoprai cpeAcTsa
® TOBAPHI IPEBOSHI CPEACTBA Moaenx ma VIpeOTICHKA
® \eKH ARTOMOOHAN ema ma npusodmRane
®  CHCLNANHI ITPEROIHIT CPEACTBA Mouea ma npeonenka
| 7 ObsaBeaAane 1t CTONARCKI ITHBEHTAP Hena na npuaoGsane
8 Peseprun sactn, ovsnrann kato IMC MoxeA Ha HPCONEHK
9 Apvru TIMC Uena ma wprAcOIBane

FiMOTH, MAIIIHIT 1 CHOPRAKCHI, KOHTO C¢ OTINTAT OCACABAIIO MO MOACAZ Ha MPCONUCHKATS, C¢ OUCHABAT IO
HPEOLEHEN CTOITHOCT, KOKTO © PABHA HA CHPABCAHENTA CTOHOCT KhM AATATA HE UPCOUCHEATA, HAMANCHA €
HATPYHAHIITE BIOCACACTRIEC AMOPTISALNN I 3aryon oF oGeanenka. Hanpasemirre NPeOnEnKn ce NPEACTABAT B
OTHETA 32 BCCOBXBATHIA AOXOA H €& OTIHTAT 33 CMETRA HA COOCTBEHNA KaNTa) (IPEOUCHBYEH PE3CPE), aKO He
ce MPEAXORAAT OT HAMHCACHN HpeAn Tosa pasxoan. [lpn nposwsta nan oTnucsane B NPCOUCHEHIL AKTIR
OCTAHAANAT NPEOICHEYCH PEICPB €& OTPAIABA 32 CMETKA HA HEPASHpEACACHATA mesanoa.

l’lpmucnmre Ce H3WbPINBAT IPH CHASBAHC HA CACAHATA MEPHOANTHOCT Ha HpeOnenkara:

* KOTATO CHPABCANHEATA CTOIHOCT Ha AKTHBITTE THPITH CAMO HEIHAUITEARIN NPOMCHE, HPCOUCHKATA €€ HPanit
Ha BCCKI TPH TOAWHIL

* xorato cmpaseaansara croitroct ma HIMC ce npoyens ChUIECTRCHO HA NO-KpaTRil HHTCPRANI OT BpeMe,
NPEOTEHKATA IM Ce NIBHPIITEA HA NO-KPATRI HHTEPBAAN OT BPEME, Taka e GarancosaTa CTOIHOCT HA AKTHBA
A2 He ¢e PASANYABA CHINECTBEHO OT CIPABCANTBATA MY CTOIHOCT.

Yeerorara na nocacasanurre npeonenkn #a HMC npi npraarane Ha MOA€AQ HA IPCOUCHKR 3ABICH OT TOBA ARAN
BANAHCOBATA CTOMHOCT CHIECTREHO CE PASAIYABA OT CIPABCAANBATA CTORHOCT HY AQACH NPCOUCHCH aKTHR KbM
Kpaft Ha OTYECTHIL HEPHOA.
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B Tasn ppbaka, 1PN NIFBPIIBANE Ha TOANITHATA IHECHTAPH3ALNA B Kpad HA OTICTHIA TEPHOA (kpas Ha
cpnmancoBara 10ANEA) APVRECTBOTO HPETAERAD FIMC sa nmamkamimn, we TEXHATA Da\aHCOBA CTONHOCT
SHAYITEAHO €€ PASAIYMABA OT CHPABCANTBATA MM CTOIHOCT.

KATO CHIHECTBEHO OTKAOHCHIIE C¢ IPHEMA OTKAOHEHIIE HA HANAHCOBATA CTOfHOCT OT CIIPABEANIBATA CTOHOCT
HA AKTIBA KbM AZTATA Ha NsroTeane na pnnancosns orwet wap 3%. CbliecTBero ¢ OTKAOHCHIETO, If ako TO €
oA 5%0, RO PA3\IKATA MEAKAY OAAAHCOBATA CTOHHOCT H CHPABEANHNBATA CTOMHOCT KATO KYMVAXTHEHA BEANMITHA
ma MIMC e chinecrsena 3a HEAIITe HA NSTOTBAHE HA (DIHARCOBIA OTYCT.

ll'&lo'm MATIHHIT 1T ChOPBRCHIR, KOHTO HE €€ OTHITTAT [TOCACABAIIO 110 MOACAL HA NPCOUCHKR, €¢ OolCcHAEBAT IO
LCHA HA llp“AOGl‘lB@Hf HaMANCHA C HATPYIIAHITC AMOPTH3ALIINE 11 331'\-'(111 OT 00e3UEHK. Hanpanenme 0OE3LEHK
CC OTHINTAT KATO PGIXGA H C¢ mpu3HaBaT B OTHeTa 33 MEYAAOATA 1AM 3an'ba'ra I ApyTIA BCECOOXBATEH AOXOA 32
ChOTBCTHHE IICP]'IOA\

TIOCACABAIITITE PASXOAN, CRBPSAHIT € OINPEACACH AKTHB OT HMOTH, MAIIINN 1l CHOPHKCHIIR, € NPHOABAT KBM
$aNANCOBATA CYMA HA AKTHBR, KOTATO € BEPOATHO APYKECTBOTO A2 HNA IKOHOMIIMECKH HOASH, HANBHIIABAINN
ITHPBOHAYAAHO OUCHENAT2 ePEKTHBHOCT HA CHINCCTRVBMUNA AKTHE. Bomurir ApPyTH IIOCACABAIIH PasXOAN Ce
HPH3HABAT 33 PASXOA 33 HEPHOAR, B KOITTO €2 HANPABEHH.

QOcrarpuHaTa CTONHOCT I MOACSHUAT KRHBOT HA NMOTH, MAIIHIE 1T ChOPBARCHIA Ce HPEICHABAT o1
PBROBOACTBOTO KbM BCAKR OTYCTHA AQTA.

Amop'm:aunna HA IMOTIH, MATIIHE 1T CHOPBARCHIE CC H3YICARBA, KATO €€ N3NOAIBA ATHETHIAT METOA BFhpXY
OIEHEH A MOACSCH KITBOT HA OTACAMITE TPV aKTIERI, KAKTO CACABA

° Manmun 2-10 roxmam
3 Rowmmorpn 2 TOAMH
e Apymn 15 roanmn

TMeuarbara mAR sary6aTa OT MPOAGKDATR HA IMOTH, MANTIHN I CHOPHKCHI €¢ ONPCACAR KATO PAIAMKA MERAY
HOCTBILACHHATA OT MPOAXKOAT2 I HANAHCOBATA CTOIHOCT HA AKTHEA Il C¢ NPHSHABA B OTHCTA 33 ieuardara NAn
3aTYDATA 1 ADYTIA BCCOGXBATEN AOXOA Ha PeA I TewanGa/ (3ary6a) oF npoAXAGA HA HETEKY T AKTIEI

]laﬁpmmrr npar Ha CBHIECTBEHOCT 32 MMOTHTE, MAIIMHITTE I ChOPBRCHIEATA H AP}WTO € B pasuep Ha
T00.00 AB.

4.8.  Awnzunr (Haern akrusu)
APpYyKecTBOTO KATO AHSHHIOTIOAYUATEA

3a BCITIKN HOBH AOTOBOPI, CRAIOMEHR Ha AT cAcA 1 anyapn 2020 1., ApyaecTBOTO MPENEHTBA AZAT AOTOBOPHT
© AN ChABPKA ANSHAT. ANSHHTEY ce AeDUHUPA KATO L, AOTOBOP ILAI 4ACT OT AOTOROP, KOIITO HOCH IPABOTO AA
ce N3MOASBEA AKTHE (OCHOBHIIAT AKTIR) 32 HEPHOA OT BREME B 3aMiHa HA sanAanaHe’. 3a Aa NPHAOKI TOBA
onpeaeAenie, ApyKECTBOTO OUCHARA AANH AOTOBOPET OTTORAPR HA TPH KAIOUOBH OUCHKH, KONTO €A ARAM:

& AOTOBOPBT ChABPRA onpeaecaen AKTHE, ROITTO AT € HIPIHHO HA?HTI](‘)IIIIHPRH B AOTOBOPA, HAN HEABHO
€ MOCOYCH, KATO Obae ll‘\elrm(lmmrpm B MOMCHTR, B KOITO AKTHHBT € npmocmn Ha AP) WECTBOTOS

* Ap}'mer:mu‘m TIMA UPABO Al TTOAYSH 1O CHIECTRO BCHYKH HEOHOMITYMECKH MOAST OT HSHOASBANETO HA
OTIPEACACHIIAT AKTIIB npes HEATIR EPIOA Hi N3MNOASBAHE, RATO CC BIEMAT NPEABHA HETOBITC npasa B
OI‘IPCACJ\CH‘"I 0OXBAT Ha AOTOBOPAS

*  ApPyAEcTHOTO TMa NPABO AR HACOYBA NSMOASBAHETO M3 ONPEACACHIA aKTHB Npe3 UEAHA TEPHOA Ha
n3noAsBane. APyACCTEOTO OLEHABA AAAH HMA HPABO AQ HACOMBA ,KAK II C KAKBA neA' aKTNEBT A C€C
H3MOASEA TIPEs HEAHA TEPHOA HA HINOASBAHE,
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QOuenaBane 1 TPHU3HABAHE HA AMIHHI KaTo AMZHHTOIIOAYHATEA

Ha aarara ma 3anousane Ha Ansunra Apymecrsoro npusHaBa aKTHE 32 HPABO HA HOASBIHE H 3AABAKCHIE 32
AMSHET B OazaHca. AKTHEBT € NPaBo Hi HOA3BAHE €€ OLEHABA TO CeHECTOIHOCT, KOATO €€ ChCTON OF
IEPBOHAYAANATA OUECHKA HA UACHBA TIO AWIWHTA, BCHYKH WHPBOHITINNN [PEKH DPasXOAN, HAlPaBeH OF
Apya#ecTBoTo, OLEHKA HA BCTYKI PASXOAN 32 ACMOHTAK Fl OTCTPAHABANC HA AKTINBA B KPAA HA ATISITHT I BCAKAKBIE
AMBIHTOBH MAAINAHIA, HAITPABEHI TIPEAN AATATA HA 3AII0MBANE HA AUSITHTA (G€3 BCAKAKBI HOAYVICHT CTIMY ).

Apymecmom aMopTHusnpa AKTHBHTE C HpaBso Ha MOASBaHE Ha AWHCHHA Das2 OT AATATA HA 3aNOMBANE HA AM3ITHTA
A0 TTO-panHna or Kpas Ha IMOAC3HIE JKITBOT HA aKTIBA € HOpaBo Ha HOASBAHE HAN kpad Ha CpOka Ha AJIBHHTR.
Apymc'mmo, CBIO TAK] HN3FbLPINIBL l'lpt]';\m 32 0OE3IEHKA Ha AKTIIBA C npano HA MOAIBAHE, KOTATO HMA TAKITBEA
TORAZATEAM.

KbM Aavara Ha sanovsane, \PyAKeCTBOTO ONEHIBA \NSHRTOBOTO 32XBUKCHIE 1O HACTOAINATA CTONHOCT Ha
HENSTAATEHIITE KhAM TAasH AQTA ANSHHTOBH MAQANARIE, ANCKOHTITDAHT, KATO H3I0ASER AMIXBCHHA ITPOLICHT, KOITTO
€ BRAIOYMCH B AHSIHTOBHE AOTOBOP. Axo Tosu HpOUWeHT HE MOWEC A2 fmﬂ 'I'IC‘I'IQCPC,{&CTBQHD onpme;\eu,
APYAKECTEOTO N3IIOASEA ATIXBCHIIA TIPOUCHT, KOITTO TO 51 TPAGBANQ A3 IIAQIIA, 33 AR SACVUE 33 CXOACH MEPHOA OT
BpeMe HPH CXOAHO 0GESIEUeHIE CPEACTBATA, HEOOXOAIMIT 33 TIOAYHABAHETO HA AKTIEB ChC CXOAHA CTOIHOCT B
CXOAHZ NKOHOMITYECKS CPEAR.

ANSHHTOBIITE ITARIIAHIIL, BKAIGUECHTI B OUCHABANETO HA ANSHHTOBOTO 3ANBAKCHIIE, CC CRCTORT OT PuKcHpant
NARIAHIS, TPOMEHANBI HAMIAHNS Kb3 OCHOBA HA MHACKC FAH HPOLCHT, CYMIL, KOWTO €€ OUAKBA AR Gmaar
HAATHMH CBIARCHO TAPAHIUIA 33 OCTATHYNA CTOINOCT 1 NAGIIAHIS, IPOUSTIYAITT OT OTHINN, PASYMHO CHIYPHH
32 AQ C€ VIPUKHABAT.

CaeA HauaHaTa AATA APYAECTEOTO ONCHABA NACHEA 1O ANSHHTA KATO YBEANARA GRAAHCOBATA CTOIHOCT, 32 A2
OTPASH ANXRATA MO TACHEZ 1O ANSHATA H HAOMAANB2 GRAAHCOBATA CTONOCT, 33 AR OTPASH HSELPUICHITE
AMSITHTOBITE MAAIMAHNA, 1 TPCOUCHIEA DAAANCOBATA CTONNOCT HA MACHBa, 32 A2 OTPAsH NPEOUECHKITE MAN
HSMEHEHISTA HA ANSIHIOBIA AOTOBOP IAN AR OTPAsH KOPUTHPAHITE (PUKCHPAHI NO CHIIECTRO AHSHHIORN
TAQTUAHIIA.

APYiKecTBOTO € N3\OKEHO HA HOTCHINIAARN GHACHIN YECAHICHIIA B NPOMCHANBITE ANSIHHTOBN NAAIUAHIN b3
OCHOBA HA ITHAEKC AT AIIXBCH IPOLEHT, KONTO HE €2 BEAIOMCHI B ANSHHTORIA HACHE AO BAHSAHETO IM B CHAQ.
Korato BAASaT B CHAR KOPEKIIITE B AUSIHTOBHTE MAAITAHIL, Bb3 OCHOBA HA HHACKC AW ANNBA, AUSITHTOBOTO
32ABAKEHIE CC MPCOLICHABRA 1 RKOPHTHPA CHPAMO AKTHEA € IPABO HA TOASBARC.

Koraro AnSitHTOBNAT HacHs ce HPeOLICHABR, ChOTBETHATA KOPEKILIA CE OTPA3EBA B ARTIIRA C HpaBo Ha NOASBaHC
FAI B HEUAADATA 1 saryﬁam. AKO AKTHRET C IPABO HA HOAIBAHE BCHEC € HAMAACH AD HYAQ.

ApyKeCTROTO € HSOPAAR A2 OTHIITA KPATKOCPOMHIITE ATISHHTORH AOTOROPH 1 ANSIHTORH AGTORORI, OCHOBHIAT
AKTHE 110 KOIFTO € € HICKA CTOIHOCT, KATO HSNOASEA OCBOGOKAABAHIIA OT NINCKBAHNATA 52 npnsHasane. Buecro
NPHSHABAHE HA AKTHB € PABO HA TIOASBAHE I SANBARCHIE 32 ASHHT, TAXIIARAATA Fhi BPBIKA € TAX € TPUSHABAT
KATO PASXOA B 11eMaAGATA AT 3aTyOaTa Ha ANHETINA ANHIIR HPES CPOKL A ANSIHHTA.

B oruera sa Qmuaaconmo ChCTOSHNE, AKTHBITE € NPABO HA HOA3BAHE €1 BRAOWEHH B IIMOTII, MAIIITHIT 11
ChOPBEKCHIA, A SANBARCHIATA 32 AHSHHT €2 BRAIOMCHN B THPTOBCKIT B ADYTH SANDBAKRCHITR.

APpYZKeCTBOTO KaTO AHSHHTOAATEA
Cuerosoanata moAirmika ua I'pynara, no MC®O 16 ne ce ¢ npoMennaz OT CPaBHUTEARNS IEPHOA.

Karo AnsuaroAateA ApyACcTBOTO KAACH(PHINPA ANSITHTOBHTE CIf AOFOBOPI KATO ONEPATHECH TAN ¢punancon
ATISHHI.
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Ansnurer ce K\ﬂ'ﬁﬂ(i)l‘lmlp&- RaTe (l)l‘!ﬂﬁHCGB AMIHHY, aKO HPEXELPAA O CHINECTBO BOTYKN PHCRKOBEC H TIOASEL,
CEBP3AHTI CBC COOCTBEHOCTTA BhpPXY OCHOBHIIA aKTHB, 1T €C n;\amrq;uuupa KATO ONCPaTIBCH ANIBITHT, Ak0 HE To

IPABIL
49. Tecrose 3a 00€31eHKA HA HEMATEPHAAHH AKTHBH B HMOTH, MRHIHHH H ChOPBAKCHIA

[Ipn nsuncassane pasmepa na odesuenxara ApyxecTsoTo AechiHIpPa HAIT-MAAKATA PASTPAHITIINMG [PYIA AKTHEH,
32 KOATO MOTAT A2 OBAAT OTPEACACHH CAMOCTOSTCAHI HAPITYHN MOTOWN (CANHIINZ, TCHEPHpAIIa Napiinm
noroun). B pesyATaT Ha TOBA HAKOH OT aKTHEIITE TOANCKAT HA TECT 32 obe3leHRa Ha ITHANBHAYAARA D233, 2 APYTH
- ma 6232 Ha CANHITIA, TCHEPHPAINA HAPIMHN HOTOLIL

Boarakn akrmem 1w eAIHIEN, TeHCpIpann TIAPHYHIT MOTOLI, CC TECTBAT 34 OOE3HEHKA MOHE BEAHBA TOAINIIHO.
Boraku ,.\p"'l'll OTACAHIT AKTHBH AT CANHITIIN, TCHCPITPALLIN napn'mu NOTOIH, C¢ TCCTBAT 32 obcauenna ROTATO
CHOWTHA AN NpoMAH2 B OOCTOATEACTBATA HHATKNPAT, 49¢ TAXHATZ OANAHCOBA CTOIHOCT HE MOMKC A UMC
BBICTAHOBCHA.

3a 3ary6a OT 0OCIUEHKA C¢ NPHSHABA CYMATA, € KOATO HAAAHCOBATA CTOIHOCT HA AGACH ARTIE I CAIIHIITA,
TCHEpPNPAINa TapIYHN  [OTOWN, TPEBNINABA FHICTAHOBIMATA MM CTOMHOCT, KOATO ¢ NO-BHCOKATA OF
CHPABEANIBATA CTOITHOCT, HAMAACHA € PASXOAITE 10 HPOAXKGA HA ARACH AKTIB, i HETOBATA CTOHHOCT B yHOTpeDa.
32 AR ONPEACAN CTOIHOCTTA B YHOTPEGa, PHROBOACTEOTO Ha /\PYKCCTROTO NSHICARBA OMAKBAHIITE ObAentn
VApPIYHE NOTOUN 33 BCAKA CANHIL, TEHCPHPAINA NAPWIHN TOTOWN, I ONPEACAS HOAXOARIINR AHCKORTOR
axTop € meA KAAKYANPAHE HA HACTORIIATA CTONHOCT HA TESN MAPINHI NOTOUN. AAWRIITE, HSTOASBARI 1PN
TECTBAMETO 32 OGESUEHKA, Ce DAINPAT HA NMOCACAHIR OAOGPER GloAKeT Ha /\PYAECTBOTO, KOPHUTHPaH NPH
HEOBXOAMMOCT € HeA exivnTpane Ha eerra oF GHACHU PEOPFanvISAUME W SHAMITTCANN HOAOOpCHIA Ha
axrien. AnckonroriTe JaKTOpH Ce ONPEACART 33 BCAKA OTACAHR CANHIA, TCHEPHPAINA APHYHI HoTOW, 1
OTPASABAT CHOTBETAII MM PICKOB TPOHILA, OHEHEH OT PHKOBOACTEOTO Ha APYRECTROTO.

3aryorre o7 0OESUCHKA HA CANHHILA, TCHCPHPAIA NAPHYHN MOTOW, ¢ TOCOBAT B HAVR\CHIE HA Harancosara
CyMa H AKTIBITE OT TA3H CAHHNNA. 32 BCIMKI aKTHEH Ha APY#CCTBEOTO PEKOBOACTBOTO NPENEHTBA TIOCACABIIO
ARAW CBICCTRYBAT HHAMKALAHN 32 TOBA, ¥e 32TY0ATa OT 0O€3UCHKa, IPHSHATA B HPCAXOART TOANHM, MOKE Bete
A W€ CHIIECTBYBA HAR Ad € mamMaiena. OOesuenxa, HPHSHATA B IPCAXOACH WIEPHOA, €€ BBICTAHORIE, RO
FHICTAHOBIMATA CTOIHOCT Ha CAIHIILATA, TCHEPHPAIHA TAPHYHN TOTOWN, HAABNINABA HeliHATa Darancosa
CTOITHOCT.

4.10. ®uHAHCOBH HHCTPYMEHTH

DUHARCOB MRCTPYMEHT € BCCKH AOTONOP, KOITO NOPawA2 (hITHANCOB AKTIB HA CAHO NPEATIPHATIE I (HITHANCOR
TIACHE FAH NHCTPYMEHT Ha CODCTBCHHA KAIHTAN HA APYTO NPCANIPHATHE.

DUHAHCOB AKTHE ¢ BCCKH AKTIE, KOITO € NPEACTABALBA: NAPIYMHI CPCACTBA, KAIITANOB HHCTPYMEHT HA APYTO
NPEANPHATIE, AOTOBOPHO TPABO A3 €€ TIOAYHAT AT PASMEHAT HPH NOTCHUNAAHO GATONPHATHN yCAOBIA
TAPIYHII CPEACTEA WA (PITHAHCOBI HHCTPYMEHTH € APYTO MPEANPUATHE, KAKTO i AOTOBOP, KoiiTo me Ghae
YPEACH € HHCTPYMEHTH HA COOCTBCHIIR KAIITAA HA APYAECTBOTO 1 € HCACPUBATIIE, TIPH ROITO TO MOKE NN e
TIOAYHTH IPOMEHAIS BPOii OT CBOTITE KAUTITAAOBI NHCTPYMEHTI, HAIl ACPHEATIE, KOIITO MOKE HAN We Thae
YPeAEH, pes pasmana Ma PUKCIPANA CYMA IAPUMHI CPEACTBA ILAI ADYT (piHancos axTien, cpenty (uxcnpan
Opoii COGCTBEHTT KAITITAAOBIT HHCTPYMENTI,

(PURAHCOR IACHE € BCEKH NIACHE, KOIITO MPEACTARASBA: AOTOBOPHO MPABO AR C€ IIPCAOCTABAT HAK PASMCHAT PR
NOTCHINAAHO HEDAATONPIATHI YCAOBIS TAPIMHII CPEACTBA AN (DIHAHCORI WHCTPYMEHTH € Apyro
NPCATPHATIIE, KAKTO I AOTOBOP, KOITTO mIe GhAC YPEACH € IHCTPYMEHTH Ha COOCTBEHTA KAITIITAA HA MSARTEAR 1T
€ HEACPMBATHB, NPH KONTO ApPYyAeCTBOTO MO¥E HAN IIC IOAYYR FPOMEHANE Opoil OT KalHTAAOBIITE
WHCTPYMEHTH Ha IPEANPHATIICTO, Al ACPHBATIE, KOHTO MOWE AN Iie GBAC YPCACH, HO HAMIH, PASAIMCH OT
pasusma Ha pUKCHPAHAZ CyMa TApIYHN CPEACTBA MAN APYT (DIHAHCOB AKTHEMN, Cperny churenpan Spoii
KANIITANOBI IHHCTPYMEHTII HA HPEANPIATHETO.
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DuHAHCOBH AKTHBY
[ Tepeorauavirio npuswasare w KAdvugbuRaus

Ap}memmo- IHPBOHAYMANHO ITPIISHAEZ {i)lKHQHICDB AKTITE B MOMEHTL, B KOIITO CTaHe CTpana 1o AOTOBOPHO
CHOPAasyMCHHC, 1T TQ K-'\REH(})IRHHPE CBIAICHO OH3HEC MOACAKA 32 )TI'IPQB.\EHIIC Ha (i)ﬁ}!&ﬂl'gﬁﬂ AKTHEBH ©
XAPAKTCPUCTHRIITE Ha AOTOBOPECHITIC TIAPITHMHET ITOTOIIL

Apywecrsoro kaacudmumpa ceonte IHINCOBN aKTHBI, CHOOPASHO MOCACABAILNOTO MM OUCHABAHE B TPH
KATCTOPIT: ,,(DITHAHCOBI AKTIEI, OLCHABANI 1O aMOPTHIHPANA CTOITHOCT, , (PHHANCOBI! AKTHEN, OUCHABAHM 11O
CHIPaBEAANEA CTOIHOCT MPE3 APYT BCCOOXBATEH AOXOA™, HAH , (DITHAHCOBI! 2KTHBI, ONECHABAHN O CHPABEAAIBA
CTOITHOCT MPEA HEeUarha HAK 3aTV02", KakTo TOB2 € YMECTHO, ChIAICHO AOTOBOPHITTE YCAOBIA IO HHCTPYMEHTITE
1 ycranosenirTe Gmsnec voaean B Apyaecrsoro, s ceotsercrsire ¢ MCRO 9.

Busiiec MOACABT Ha APYAECTBOTO 32 YIPAaB\CHNE Ha (PIHAHCOBI AKTIBH €€ OTHACK AO HAYNHA, HO KOWTO
ynpan.\mra ‘.])l]ﬂ&lltﬁﬂlﬂe CH aKTWBH, 32 Ad TCHEpHpa Naputamn IMMOTOLLEL. busnec MosensT ONpeAeAR ADAE
HapItHIrTe NOTOUN e ﬁl\a\,ﬁ"’ pe3vararT or c}.ﬁupaue'm Ha A()TDBOP]IHTQ napmmn THOTOL, npuaaxﬁa’m Ha
PIHAHCOBITTE AKTIBIT ILAI 1T ABETE.

PHEOBOACTBOTO Ha APYACCTROTO € NPEHEHNAO, He (DIHANCOBITE AKTHBN HPCACTABASBAIINT HAPHYHI CPCACTSA B
GANKIT, THPTOBCKII BSEMAHIA, APYTTI BSCMAHIIA, ChACOHN 1 IIPHCHACHIT BSCMAHIIA 1l BICMAHNA OT CHBP3ARI A3,
ce ABPFAT OF APYAKECTBOTO € HEA HOAYHABAHE HA AOTOBOPEHIITE MAPHYHT NOTOWH I €€ OMAKBA A2 AOBCAAT AQ
VAPIMET TIOTOLH, MPEACTAR\SBAIINI CANHCTBCHO TAAAHNA HA TARBAILA W ANXEH (npuiaran Gusnec MOAEA).
Tesn HIHANCORI AKTHBN Ce KAACHMUIIPAT 11 OTEHTBAT OCACABAIIO O AMOPTHSHPANa CTOHOCT.

ITepeoravaans oyerasane

Thupronavarno BCaki HFANCOBI AKTHRIL, € HSKAIOUEHIIE HA THPTOBCKINTE BSCMAHIA, C¢ ONERBAT O TAXHATA
CHPABEAAIBA CTOIHOCT, HAIOC NPEKIITE PASXOATI 11O TPAHSAKININTA, B CAYWAIL, ¢ HE C¢ OTTITAT HO CHPABCANIEA
cToiiHOCT B NewandaTa WA 3aTy0ara, KOTaTo C¢ NPHSHABAT IThPBOHATAARO HETO OT PAsXOAWTC N0 CACARATA.
THPTOBCKIITE BIEMAHIIA, KOITO HE ChABPAAT CHICCTRCH KOMIOHCHT HA (PUHAHCHPANE I 32 KOHTO APYKECTROTO
NPHAATA IPAKTITECKN Beaechobpasnara Mapka o MCPO 15 s Tora oTHOMENITE, C¢ OUCHIRAT THPEOHATANHO
1O ChOTRETHATA HEHAT Ha CAEAKaTa, B choteercrane ¢ MCPO 15,

Tocaedeanyo oyerseane u upedorasare

3a HEATITE Ha TIOCACABATIIOTO OTEHABAHE H MPCACTaBAHE (PIHAHCOBITE AKTHBI € RAACHDIIIIPAT B CAH2 OT
CACAHIITE KATETOPHI: . (DHEANCOBH aKTIEN, OUCHABAHI 11O AMOPTHIHPANA CTONNOCT (ABATORI HHCTPYMEHTH),
HPIHAHCOBI AKTIBI, ONCHABARIT 1O CHPABEANIBA CTONHOCT HPE3 APYT BCCODNBATEH AOXOA € pexaacichimpane
HA HATPYNAHITE HEIaADT 11 3aryON (ABATORIT HHCTPYMEHTH), . (PIHAHCOBII AKTIBIL, ONPCACACHT O CTTPARCAAITER
CTOIIHOCT Tpes APYT BCEOOXBATEH AOXOA, O¢3 pekiacucpnumpane wa natpymamnm newaém u sarybm npn
oTmicRane’ (KAMIITAAORN WHCTPYMENTH) AN, PIHaNCORN AKTITRI, OUEHABANN 110 CIPABEANNBA CTOHOCT B
neuaGaTa HAR SaryoaTa® (ABATOBH B KaTIHTAAOBH HHCTPYMENTH).

DunaHosH axmue 1o ANOPRIUSHPUNA ROINOTE (GBAZ08U UNCHIPYNEIIN)

Tasn KATETOPHA BKAIOMBA NAPIMHI CPEACTRA B DAMKI, THPIOBCKN BIEMAHNA, ADYTH BSEVAHIA, ChACOHN I
IPICHACHI BSEMARIA 1T BICMAHNR OT CRBPSAHI AW 1 IPEAOCTaREHH 3aeMm. Tasi kareropna (pruancori akTHENR
¢ Haii-ChinecTsena 3a ApyA&ecTBoTO.

,Appsecmmo OICHABA I HISMEPBa Q)IIHBIICOB"TC AKTHBII MO aMOPTISHpana C’l‘OﬁllOCT? AKO €4 N3IThAHEHT 1T ABETC
OF CACAHUTE ‘\'Cr\t)nﬂl:

o  DUEHAHCOBNAT AKTHB CE ALK B PAMKHTE HA DHIHEC MOAEA € HEA AA C& ABPHKAT (PHHANCORH AKTIBN €
HEA ChONPAHE HA AOTOBOPHII NAPHYHN IOTOWIL,

© AorosopennTe yeAOBHA HA (DUHAHCOBUR AKTHE BOAAT AO ONPCACACHH AATH HA HAPHYHITE MOTOIIL,
KOHMTO €2 CAHHNCTREHO HMAAIIAHAA HA TAABHHLT I AHXBH BBPXY HeHSNAATCHATA TAABHIIIA.



SAETT KOINOAVEE - OB MOTEIOCTTER AN
ey e

3 ACki B 20200

18

TTocAeABAIIOTO OLEHABANE €& NIBFLPIIBEA, 110 METOAA Ha , eDERTIBHATA AITXBA", 9PE3 KOITO IPIXOAITE OT AIXEH
€e MIUNCAIBAT, KATO €hEKTHBHIAT AINXBEH UPOLEHT ¢ NPIAATA KbM OPYTHATA OANAHCOBA CTOHHOCT Ha
HHCTPYMERTITE. 32 SaKYIICHI HAN Ch3AZACHI AKTHBIL, € ITBPBOHAYANHA KPEAITHA ODE3LEHKA I TAKIBA € IPH3HATA
BITOCACACTBIIE KPEANTHA OOC3LEHKA, €€ MPIAATA, ChOTBETHO, KOPHIMPAHIA 32 KPEAITHI 3aryon epextBen
AIXBEH MPOUEHT It eheKTIBHIIA AIIXBEH MPOLEHT, HO MO AMOPTHNPANAT CTOITHOCT HA aKTITBL.

DunanCcOBITE AKTHEN B Ta3l KATCTOPIA €€ MOANATAT HA HPEFACA 32 OOC3LEHKA KM AATATA HA BCEKN pumancos
oT4eT Ha APYKECTBOTO, KATO HPOMEHITE €€ OTPASABAT B HEHAAOATA HAI 3a1Y0aTa.

TleuaGirre 11 3aryO1ITe Ce MPH3HABAT B MewaAbaTa HAT 32Ty6aTa, KOTATO AKTHFLT ObAC OTINCAH, TPOMEHEH HATI
0Oe3IEHEH.

Durarso6u aKmUeY, GMHNANE NG (Pased uba COUNDIN BPe3 APYE Eceodsanten 0000 (Kanund 106 UMDY MEHI)

[Tpn irppronava\no mpusHasane Apyxecrsoro KAaCHhHIIPa NHBECFIITINTE B KAINTIAOBH HHCTPYMEHTH B
TA3H KATETOPHA KOYATO OTTOBAPAT HA OHMPEACACHHETO 32 COOCTBEH KANTA\ CBIAACHO MCC 32  Punancosn
nncrpymenti: [Tpeacraane™ n me ce Abp#ar sa Thprysane.

ﬂm\mammo OLCHABAHEC HA Tasmn merupnl HHCTPYMEHTH CC H3EbpHIIBA TO mpmtm\msa CTOIHOCT, KaTo
NPOMEHIITE €& NPHIHABAT B APYT Beeobxsaten Aoxol. CrnpaseAmBiTe CTOMHOCTH e ONPEACART BE3 OCHOBA HA
KOTIPARI LEHIT HA AKTHECH Na3ap, & KOTATO HAMA TAKBE Ha $a3a TEXHIIKN 33 OLCHABANC, OGIKHOBCHO AHAANS HA
ANCROHTITPAHIITC TAPIMHIT TOTOLI.

TleuaABirre AN 3aTyGHTE OT Tesn HIHANCOBI AKTHEN HIKOTA HE €¢ PERAICHIIIpPAT B newarbata A saryoara.
AMBIACHTITE Ce NPHSHABAT B CTaTna , (DIHANCOBH NPHXOAN" B OTHETA 33 HEUANGATA AT 32ry0aTa W APYTHA
BCCOOXBATEN AOXOA, KOTATO HPABOTO HA MAANIANE ¢ YCTAHOBeHo. KamimaAosirye nucTpyMERTH, OHPEACACHI HO
CITPABEAAITER CTOIHOCT B APYT BCCODXBATEN AOXOA, HE MOANCKAT HA 0GC3UEHER.

Duuriciricoa @mnal no IPASLATUSA CAIOTNHOI KPS REUA VAN WA JGTYGanid

ApYiKECTBOTO OUECHABA BCHYKN OCTAHAN (PITHANCOBN AKTHBIL, PAS\IYHI OT TSI, KONTO €A ONPEACACHII KaTO
ONEHABANTI TO AMOPTHINPAHA CTONHOCT HAN MO CHPABEAAITEA CTOIHOCT UPeS APYT BCCOOXBATCH AOXOA, 1O
CHPABEAANBA CTOITHOCT npes HewarGata n saryoara.

B cayuaii, ue 1o TOSI HAYIH Ce e \INMITHIPANA HAT HAMAATES SHAYHTE\HO HECHOTBETCTBHETO B OUCHABAHETO AT
NPHSHABAHETO HA ARACH (DHHAHCOB AKVHE, KOCTO OIf PONSTERAO OT NPNSHABANE HA PESYATATIE I POMEHIT B3
OCHOBA Ha PasANNHT 5asy, /\py/ecTBOTO MOKE A2 NPHAGKN H3KAtoweHnata, evraacuo MCPO 9w wpn
ITHPROHAYAAHO MPH3HABANE AQ HEOTMEHIMO A2 ONPEACAN PHHAHCOB AKTHE, KATO OUCHABAN HO CHPABCAANRA
CTOIHOCT TPes NeNaADaTa 11 34TY0A, BRA. AOTOBOPI 33 AOCTABKR HA Heduuancosa nosmma. Taxsa dumancorn
AKTHBN CC TPEACTABAT B MOACHITTCAHINTE TPHAGKERIE Kb\ (PIHANCOBHA OTYCT OTACAHO OT APYTHTE
IHCTPYMEHTI, 32 KOHTO 32ABAKITEAHO CE HPIIAATA TOSI MOAXOA HA OUCHABAHE.

Oumuceane

@unancop akTiE (AT, KhACTO € HPIAGKITMO, 9aCT 0T hITHARCOR AKTITE AT MaCT OT TPYTI2 HOAOOHN (PUHAHCORN
AKTHEH) CE OTHICRAT B CAYYaH KOTATO AOTOROPHIITE NIPaBa BFHLPXY HAPHYHITE NOTOUN OT aKTHER CA HSTERAN HAR
ApYyECTBOTO € NPEXFLPAINO TIPABATA CII 32 NOAYMABAHE HA NAPUYHI NOTOWN OT AKTHEA HAH € NOEAO
SAABAREHICTO AQ HSTLAQTH HSLANO HOAYUEHINTE HAPIYHE NOTOUN O3 CHILECTRCHO 3a0aBAHE HA TPETA CTPANA N0
crnopasymenne "npexsbpasne”.

[lpn ornmcsane Ha pIUHAHCOB AKTIB B HETOBATA IAAOCT PAS\NKATA MeaAy 1) Harancosara croiinoct (nsvepena
KBM AQTATA HA OTITHCBAHE) M 2) NOAYYEHOTO BBHSHATPAKACHNE (BRAIOWIITEAHO BCERH HOB aKTHB, MOAYYeH Oe3
HOBOTO HOEMAHE HA HOB TACHB), C¢ IPU3HABAT B HEUAADATA FAN 3a1Y0aTa.

Korato Apy#ecTBoTo € IPEXBEPAHAO PABATA CIF 32 TOAYYARANE HA TRPIYHI HOTOLIT OT aKTHE HAT € CRAIOYIAR
CHOPASYMEHIE 32 IPEXEBPARHE, TO OLUEHABY AANH W B KaKBA CTCHCH €A 32IA3CHH PHCKOBETE M NOASHTE OT
cobcrBenocTTa. KOrato HIrfo NpexsbpAH, HITO 3a1a3H ChINECTBEHO BCIMKI! PICKOBE I HOASI OT AKTHBA, HITO
IPEXFHLPAII KOHTPOAR BBPXY aKTIBA, APYACCTROTO HPOABAKIBA AX TIPISHABA NPEXEFLPACHIA AKTIB AO CTENERTA
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HA FPONBAKIBAIOTO MY YHACTITC. B roan C;\y":l:lEI Ap\".xecrsﬁro IpI3HiBa CRBP3AH TACIIB. I'Ipc_mbp,-\em}m AKTIE
Il CEBP3AHIAT C HECTO HACHE €€ OHCHABAT HA DA3A, KOATO OTpasaBa pagara 1 3ANBNREHIIATA, ROWTO AFF'H{!TCYBGTD
€ 3arasmno.

O6e3yenxa Ha (PHHAHCOBH AKTHBH

AP}'}R@(TBOTO npuamma HPOBH3I 32 OYMAKBAHI KPeAIITHIT 33‘]’}.‘61] 3d BCHYRI NBATOBIH llHC]‘p)',\iCllTl‘I, ROITO HC
€€ OTHITAT 1O CHPARCANITER CTOITHOCT B NEYANOATE FIATE mryﬁm'm KaATO HPIAQTL TOAXOA, NPCACTABCH B TaGATIATA

O AOAYD
Tun va uRAHCOBHA AKTHE Karveropua no MC®0 9 IToaxoa 32 obesuenka
1 Kparkocpounit ThPrOBCKI ABATOBIN HHCTPYMEHTIL, Onpocrten noaxoa
B3CMAHIIA OUEHABAHI 1O AMOPTHIHPIF
CTOIHOCT '
2  Twprosckn BseManns ¢ ABATORIT HHCTPYMENTIL, CramaapTnsipan NoAXoA
KoMIonenT Ha (unancupane OILEHABAHII O AMOPTIISIIPAEI
CTONHOCT
3 Kparkocpounn BSeManms ot ABATOBI HHCTPYMEHTH, Omnpocren noaxoA
CEBPSAHN AIIA OLICHABAHIL 110 AMOPTHSHPAHA
CTONHoOCT
4 Baemanns o7 CEBPSAHI AIA € ABATOBH HHCTPYMEHTH, CranaapTisnpan HOAXOA
roMuoHeHT Ha hunancnpane ONEHABAHI TIO AMOPTHIHPAHL
CTOHNHOCT
5 Bsevanns no npeaoctaseni ABATORI HHCTPYMERTH, CranmpapTisnpan moAXoA
3aeMI1 OLEHABANN FIO ANOPTHINPANA
croiinocy _
6 Tlapnumm cpeACTSa It CKBUBAACHTH  ABATORI HHCTPYMEHTIE, CranxapTisnpan NmoAXON
ONEHABARTI THO AMOPTISHPAFI
CTOITHOCT
T Apyru pumancosn, ChACOHI 1t ABATORIT HHCTPYMENTH, Omnpocten nosxoa
TPHCBACHT BSEMAHILA OLICHABAHI F0 AMOPTHSNPAHA
crofinoct

OuaxsaniTe KPEAITHI 3TYON TPEACTARAIBAT BCPOFTHOCTHO NPETEIAEHA ONCHKA HA KPEANTHIITE Saryon (re.
CETAIIHATA CTOMHOCT HA BCCKH HEAOCTHT Ha MapH) 32 ouaksanna cpox na unancosna nncrpyment. Tapnven
AeHULIIT € PASAHKATA MEAKAY NAPHIHITE TOTOWN, NhUKIME HA /\PyACCTBOTO B CHOTBCTCTRIE ¢ AOTOBOPA, W
HAPIMANTE NOTOWLN, KONTO APYAECTROTO 0MaKBa A2 TOAYYIL. Thil KaTo OWAKBAHITTE KPCANTHIN 3aTyOH OTIITAT
PasMepa M CPOROBETE HA MAMNAHNATA, OYAKBAHA KPEANTHA SATYHA €€ PUIHABA AOPH aK0 APYRECTBOTO OMAKBA
AKTHELT A2 OBAC HSHAATEH HIUAAO, HO HO-KHCHO OT CPOKR, B KOIITO €€ ABAKII HAATAHETO.

OGesuenkara 1 3aryonTe no AIHCOBITE NHCTPYMENTIN €& PASTACKAAT H2 TPI CTATIA — HA ITHPRIITC ABA KaTO
QUAKBANI KPEAITHII 3aTyON 33 SaryOl, KOITO MOTAT A2 BBIHIKHAT B PESYATAT Ha HEHSITHAHCHIIC, & HA TPETHA
KATO KPCANTHA OOESIEHKA (3A1Y02), BCUE Bb3 OCHOBA HA AOKASATEACTBA 33 NOTCHINIAAHO HAN daxnirvecko
FEHSITBAHCHNE O WHCTPYMCHTITE,

OMaKBAHITTE KPEAITHIT 3ATYOH 38 EKCTIOSHININ, 33 KOWTO HE € HAANIC SHAYITCAHO YHEAHUCHIE Ha KPCANTHII
PHCK CIPAMO ITPRORAMAAROTO HPHSHABANE, CC NPISHABAT 32 KPCANTHII SATYOIT, KOITO € BhIMOKHO A2 BhIHIKHAT
B PESYATAT Ha ChOWTIN 110 HEN3IThANCHIE Npes caeasamnTe 12 Mecena. 3a KPEAITHH CRCIOSHLUTH, 32 KOWTO €
HAANIE SHAYITEAHO YBEAITMCHIIE HA KPEANTHHA PHCK CACA IThPBOHAYAAHOTO NPHSHABAHE, C€ IISHCKBA ROPERUNE
Ha 3aTyDATA 33 OMAKBAHITE KPCANTHI SaryOH CHPAMO OCTABAINI ANBOT HA CKCHOSHUNATA, HESABICIMO OT
speneto na rensmeanennero (OK3 sa neans cpok na NHCTPYMEHTA).

3a THProBCKHTE BIEMAHNA H AKTHBHTE 110 AOTOBOPH, IPOR3THYAII 0T cAeAkn B o6xsara na MCDO 15,
KOWTO HE ChABPKAT CHINECTBCH KOMIOHCHT Ha (punancnpane APY&ccTBOTO NPHAATA ONPOCTEH HOANOA B
crorsercrsire ¢ MCPO 9, kaTo MPHSHABA TPOBH3NA 33 3ATYOA OT OOCIUCHKA 32 OUAKBAHI KPEAUTHII SATyOH B3
OCHOBA 1A OMAKBAHATA KPEANTHA 3aTYDA 32 HEANA CPOK HA BICMAFIATA KhM BCAKA OTHETHA Aata. Apy#ecTROTO
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HPHAATA MATPIII, 9Pe3 KOFTO Ce MEUHCAIBAT OYaKBANIITe KPEAIFTHII 3ayO1 1O ThProseit bsevanms. Baexammara
€€ KATETOPH3NPAT 1O HPOCPOSIE 11 €€ FPYIITPAT 110 BIIA I KAHEHTCKI CEIMEHTI € PASAIIHIE MOACATL A KPCAITHIL
3aTYO.

3a H3XOAHT AZHHII OTHOCHO THPTOBCKITE B3CMAHIIA, Ap}"J!CCCFBDTO HBMOA3BA HATPYIFARIA €11 OIIT B OOAACTIA
Ha Kpm‘ll’[’lﬂnt} 3&!’}‘6“ MO TaAKIBA HHCTPYMCHTII, 33 A3 OICHIT OUAKBARNTE EPCAITTHI 33‘]’}'6!1. Tlosssanmre
HCTOPIMECKH AAHHI €A 33 TICPHOAR OT 3 a0 5 TOAMHI HA3aA, TRPYHHPAHIT IO BHAA W CBROTBCTHHTE MOACAM HA
RAHECHTCRII CCTMENTH, II ROPHIHPAHI ¢ HHPOTHO3IHIT {i)amopn, meuminvnm 30 AVBKAHUITE 1 33 ChOTBETHATA
NHAYCTPHS.

3a napuunn cpeAcTBa B GaHKm ApyAecTBOTO HpH3NABa OGEIMERKA 32 OMAKBAHM KDEAITHN 32IYOH KaTo
npaara CTAHAAPTISIPAHIA HOAXOA, KATO 33 OHPCACASHC HR mﬁﬁm OF HEHSITHAHCHIE B IAPpAMETPITC HA
MOACAD €€ H3NMOASER KPCAITHRAT pei'rmm' Ha q)llllaﬂcﬂB‘lm HHCTIFTVLIEN, B KONTO APF)“’.‘CTEDTD < Aenwlpa,\o
TIAPIMHIFTE CII CPEACTBA.

KbM Beaka oT9erHa AaTa APYKECTBOTO ONPEACAR CTOIHOCTTA HA OOESUENKATA 32 BCERH HHCTPYMEHT B pasvep,
PaBen HAa OYAKBAHIITE SATYON NPES HEANA JKIBOT, AKO KPCANTHIAT PICK 33 TOSH (PURANCOB HHCTPYMERT ce ¢
YBEAIMIIA SHAMITEAHO OT MOMEHTA HA ITHPHOHAYANHOTO HPHSHABARE.

B cAyuaii, %€ KbM OT9ETHATA AATA, KPCANTHIAT PHCK BBPXY AAAeH (DINAHCOB HHCTPYMEHT HE €€ € YBEANMIIA
SHAYHUTEAHO Cllp‘.\lD MOMEHTA HA IThPBOHAYMAAHOTO "P“S]lﬂﬁ“t‘, lﬁfmemm 34 TO3H (])I‘I'HSIHCQB HNHCTPYMCHT €
B pasMep PaBeH Ha OUAKBAHNTE | 2-MeCeunI KPEAITHI 3a1y0n.

PuHAHCOBN NACHBH
ITspeonava\no APHINABARE, KAACHPHKANNA 1 ONCHKA

Apyaecrsoro npnsHaBa B 0TUET 33 (PIHAHCOBOTO CIF CHCTOSNME (PUHANCOR NACHE CAMO KOTATO CTAHE CTpaHa
1O AOTOBOPHII KAAYSH Ha (PIIHAHCOBIA NHCTPYMEHT.

Tlpn whpsonawa\HO I\ NpHSHaBane MIHANCORITE NACHRN €& RAACHDIIUIPAT Kavo: ,(hUHAHCOBIN HACIB,
OUECHSBARI BIIOCACACTRIE 1O AMOPTHSIPANA CTOITHOCT (SaeMIT I NPIBACYEHN CPEACTBA, TBPIOBCKI 1 ApYTH
SAABAKEHHS) MAR KaTo  (DIHAHCOBN TACHEN, OUCHANANI TO CHPABCAANEA CTONHOCT Mpes mewanda man
saryoara’.

ITHpBOHAYAAHOTO HPHSHABARE CTABA HA AATATA HA YPERARKE 1 €€ NSBBPINEA 1O CHPABEAAIEA CTORROCT HAIOC, B
cAywaii Ha PHUHANCOBH MACHEBI, KOWTO HE Ce OTHITTAT 1O CHPABEAAIBA CTOHOCT B MewaAdaTa 1AM saryoara
PAINOAM, ANPEKTHO OTHOCIMIT KbM NPHAOSHBAHETO WAN H3AABaHETO Wa humancosnt nacws. Takcnre sa
VITPABACHIIG HA MOAVSCHITE SAEMIT C¢ PASCPOYBAT 32 NEPHOAR HA MOASBANE HA SACMITTE, IPEs NSHOASBANE HA
METOAX Ha ehEKTHBHIA ANXBCH TPOUCHT If C¢ BRAIOYBAT B AMOPTHINPINATA CTOMHOCT HA 3aCMITTE.

@rranconirre nacHsn Ha APy#HECTBOTO BRKAIOYBAT THPTOBCKH M APYTH 3aNBAKCHI

CriopeA CpORa IM Ha HOTACABAHE (PHAANCOBITE HACHBN € KAACHDIIIPAT HA ABATOCPOSHIT 1T KPATKOCPOMHIL.
TlocaeABamo onenanane

T]oc.\mnamm OIEHKR HA (’JHIWHCOB]!TE TIACTTBH 3ABHCH OT TAXHATA E\ﬂﬂl[‘)ﬂﬂ&uﬂl. KARKTO € QIIcaHo Hﬂ-ﬁﬁ:\’_\‘:

Duraricoss RAUSH, ORINURIAN RO CRPABRAAUEA ETIOTNOCTE 6 NEUL IDamd WA 3a2)iama

PHHANCOBIITE ACHBIL, OTMITANI 110 CHPABCAAITBA CTOIHOCT B HEMAADATA HAI 3ary0aTa, BRAIOBAT (DITHAHCOBH
TIACHBIN, ABPKANIE 32 THPTYBaHe, 1 HIHAHCOBH IACITBII, ONPEACACHI IPII ITEPBOHAYAAROTO 1IN NPHSHABAHE 1O
CITPABEAANBA CTOIHOCT B IewaAbaTa HAR 3ary0aTa.

DUHANCORITTE NACHBI €€ KAACHDHUNPAT KaTo ABPAAMN 33 THPIYBAHE, AKO €A HAUPABEHII € UEA OOPATHO
nskynysane B 6ansko onaemme.

TTewardure HAR 3aryGHTE OT MACHBI, ALPAAHN 33 THPIYBAHE, CE MPHINABAT B OTYCTA 32 MEHANDATA AN 3a1yDaTa
1 APYTHA BCEOOXBATEH ADXOA,
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Prrancosirre MTACHBI, OIIPCACACHIT HPH WHPBOHAMAAHOTO  TIM HmpisHaBaHe HO CITpaBEANAITBA CTONHOCT B
MIEYANOATR AR 33“‘52‘[’!'2, e OWPEACNIT HA IBPBOHIMANHEATE AXT2 HA IPHI3TIABARE I CAMO aKO €A H3ITBAHEHT

spurepiite 8 MCPO 9.

ApyHecrBoTo He € OTPEACANAO UHANCOBI NACHRN KATO OTYIITAH 110 CIPABEAANBA CTOMHOCT B ME€YAA0ATA 1AL
3aryoata.

D061 BACHBY, OYEHAEAHH RO GMOPIUSHPANG FROUNOTE

Kareropus ,,prHancoBH NacuBu, OTINTAHN O AMOPTHINPaHA CTOHHOCT" BRAIOWER IOAVICHI 32€MIL, ThPTOBCKH
3ANBAGKEHTIA 1T APVTIE SANBAKCHIA, IIPI KOWTO ,xpy}xemmo € CTAaHaAO CTPaH: o AOTOBOP HAIT CHOPAZYMCHIC H
KONTO CACABZ A2 OBAAT YPEACHW B HETHO NAPHYHE CPEACTBA. Tasi KaTeTopus ¢ € HAll-CHINCCTBEH AfA 33
pumancosuTe HECTPYMERTH Ha /\PYAECTBOTO I 32 HETO KATO HANO.

TToayuenirre 3aeMil €@ BPEMEHHO HPHBACUCHII CPCACTBA CPCIIY MpeCraung o OBATAPCKI AR YYRACCTPAHEH
Oankn 1 APYTH (PHHAHCOBH HHCTHTYLUNL, ThPFOBCKI 32¢MI 1 AP.

BaHKOBIITE 32€MIT €2 BICTH € UEA ABATOCPOMHO HOATOMAFaHe Ha AciinocTTa Ha Apyaectsoro. Te ca orpasenn B
OTUCTA 53 (PHHAHCOBOTO CHCTORMIE Ha APYKECTROTO, HETHO OT PASXOAITIE O HOAYIABANCTO HA SACMINTE. Ipesn
PA3XOAH FI0 CACAKATA €€ OTHACAT B OTICTA 32 NeYaABAT AN 3aTy5ATA 1 APYTHA BCCOOXBATEH AOXOA HA HPHIITTA
12 HAYHCACHIIETO, KATO €& MSIOASHA METOABT Ha e(DEKTIBHIIA AHXECH IIPOUEHT, It C¢ HPHOABST KhM HPCHOCHATA
CTOIHOCT Ha HIHANCOBNA NACE AO CTEIEHTA, B KOATO T€ HE €& YPSRAAT KbM KPas Ha NEpHOAl, B KOiiTO €2
BL3HHKHANH,

DuHAHCOBIITE NACHERN CC ONCHABAT NOCACABAIO 1O AMOPTHIIPANA CTOIHOCT, KaTO €& USHOASEA METONBT Ha
epexTBraTA AINB. AMOPTNSHPARATA CTONHOCT Ce NIWHCAABA, KATO CE BIEME NPCABIIA BCAKA OTCTBIKR HAN
UPEMIT PN NPNAOGIUBAHETO, CHIO TAKCH HAI PASXOAN, KONTO €2 HEPASACAHA WACT OT ehEKTUBIIA ANXECH
nponent. PasxoAnTe (HSMNCACHI WPes HSNOASRAHETO HA METOA? M2 eDEKTHBHATA ANXBR) C& BKAIOWEA KATO
(pUHARCOBI PASXOAN B OTHETA 32 NEWAABATA HAN SATYOATA W APYII BCCOOXBATEH AOXOA HA PEA wPrmancosn
pasxoan”.

3a pIHAHCOBIITE ACIBIL, KONTO €€ OTITAT 0 AMOPTISHPANA CTOINOCT, HEUHNGAT2 HAK 3aTy0aTa CC MPUINABA
B MeYaABaTa MAN 3TVOATA 33 HEPHOAR, KOFATO (DHHAHCOBNAT AKTHB IAH (DIHANCOBIAT TACHB €& OTIICE HAR
0OC3UEHABA 1 YPE3 NPOLECA HA AMOPTHIIPARE.

T"hpmncmrre SAABAKCHITE CC NTPISHABAT IThPEOHAYMAAHO IO HOMITHAAHZ CTOIHOCT 11 BIIOCACACTRIIE €€ ONECHABAT
O AMOPTHINPAH2 CTOIHOCT, HAMANCHS € NAAINAREL 11O Ypesaane Ha 3ANBNKREHFICTO,

ANBIACHTIITE, HAXTINII HA CAHONIMHUA AKIMIOHCP, e NPHIHABAT, KOTATO ANBIACHTIITE €3 OAOOpeHH HA
Odmoro cudpanne.

Omnuceare

Apyaectaoto oTiicEa (PUHANCOR NACHB CAMO KOTATO YPEAN (NSIBAI) SAABAKCHIETO, HSTEUE CPORELT HA
32ABAKCHIICTO AN KPEANTOPET €€ OTRAAKE OT NPABATA CII.

Korato chmecrsysam hHAAHCOR TACHE € 3AMEHEH OT APYT OT CHIIA SIEMOAITEA IIPH CHINECTECHO PASAIIHI
YCAOBHS HAN YCAOBHATA HA CBHIICCTBYBAIIO SANBAKEHNE CA CHIUCCTRCHO IPOMCHEHI, TAKABA PASMAHA HAHN
IPOMANA C¢ TPETIPA KATO OTIHICBANE HA IThPEOHAYAAHOTO 32ABKCHIIC It NPISHABAHE HA HOB TIACIE, Pasankara
B ChOTBETHIITE DAAAHCOBH CTOIHOCTH C¢ NPH3HABA B OTUCTA 38 MEYAADATA HAH 3aryoaTa.

PasAikaTa MewAy GAAAHCOBATA CTONHOCT Ha (DHHANCOBIA NACHE, YPCACH ILAN HPEXBBPACH HA APYTA CTPAHA, 1
SATTAATEHOTO 32 YPEKAGHETO, BRAIOYIITEAHO IIAPH 1 ITPCXFBPASHE HA ACHAPITHIL aKTITBIL, C¢ IPISHABA B HeWaAdH
11 3aryOIr 33 IEPHOAA.

Koxinercupane va @uiancosu unempyNeimnis

PuHAHCOBITE aKTHBH W (t)ilHaHCO‘B!ﬂB TTACHBI €€ KOMITEHCHPAT, 1 HETHATA CyMa cc OTHHTA B OTHETAa 324
c‘mnauconcrm ChCTORHIE, AKO ¥IMa Aeiimanm 3AKOHHO HpaBo Aa ce KOMITCHCHPAT [PHSHATIHTE CymMu H
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AP}“:KCE‘I’EOTD TIM HAMEPEHHE Aa €€ VPCAR Ha HeTHa OCHOBA, Ad Ce pea.-,\nsnpa'r ARTIBITTEC I YPERAAT MAacIBITE
CAHOBPEMCHRAO.

411. Aawbnm BepXy A0X0AR

PﬁSXO;.\.In'(‘_' 33 AAHBITN, HPU3HATH B newasdaTa HAR 331'}"6&‘“1‘ BRAMYBAT CyMaTa Ha OTCPOYEHTTE I TERVILLT
AABIIHL, KOHTO HE Ca NPISHATH B APVIHA BCEOOXBATCH AOXOA ILAI AHPERTHO B COOCTBCHIIA KalllTa\.

TexyIurre AAHBYHIT AKTIBIT 11/ AN TACITBII IPEACTABALBAT TE3M SANBAKCHIIA KbM AN BSCMAHIR OT AAWBIHIITE
MHCTITYIUN, OTHACAIUT €€ 33 TEKYIIH AT HPEAXOAHI OTIETHI TIEPIOAI, KOHTO HE €2 MAXTEHH KbM AXTAT2 HA
punancoena order. Texymmar A2WbK € XBAKIM BEPXY 00AATa€MIR AOXOA, KOIITO €€ PASANYABA OT nevanoaTa
HAH 3a1v0aTa BBE punancosite orvaeri. IsuncAmaneto Ha TEKy IS AIbK € DAsHPan HA AAHBIHHTC CIARKN 1
Ha AAWBYHIITE 3aKOHII, KOITO €4 B CIEAZ KbM Kpaf Ha OTYCTHIA EPHOA.

OTcpoUeHITTe AANBINT €& NSYICATBAT 1O NMACHBHIIE METOA 32 BCINIKI BPEMCHHI PASATIKIT MEKAY OaAaHCOBATA
CTOHHOCT H2 AKTHBITE N TACHBITE N TANHATA AAMBYHA OCHOBA. Orcpo‘ltn AAHBR HC CC NPEABHAAZ TIPH
IThpBOlia‘la.:\llOTﬂ HPH3HABAHC HA ARTHE AR [ACHE, OCBCH AKO ChOTBCTHATA TPAH3AKIIE HC 3acara AdHDYHATA
HAIT CHETOROAHATA MEUIADA.

Orcpoqemne AAWBYHI AKTHEHN 1 HACHEN HE €& AMCKOHTHPAT. np“ THAXHOTO HIMIHCACHIE C€ H3IMOAIBAT AAWBHYHIT
CTaBKI, KOITO CC OYaKBa Al Opaar TTPIAOMIIMEL 33 HCPHOAR HA PEAARZALIATA 1M, OPIT YCAOBHE € TE €A BACIAN B
CHARQ IIAI € CHIYPHO, Y€ IIC BACSHAT B CIIAZQ, KbM Kpas \Ha OT9eTHIE TIEPITOA.

Orcpouenirme AAFBYAIT ACHBH C€ NIPHSHABAT B IThACH Pasvep.

OTCPOYEH AABYRN AKTITBI €€ HPISHABAT, CAMO AKO CHINECTBYRA BEPORTHOCT Te A TBAXT YCBOCHT UPes OBACHUL
obAaraemnt AoxoAlr, OTHOCHO TPEUECHKATa WA PHKOBOACTEOTO 33 BCPOATHOCTTA 33 BESHIKBane Ha Ghaenu
OBAATREMI AOXOAN, PE3 KOITO A2 €€ YCROAT OTCpOucH \aibain akmisn, sirare [loacnenmne 4.16.1.

Ol'tpﬁ‘iellll AAHBMHIT AKTIEN I DACHEN €€ KOMICHCHPAT, CAMO ROTATO Ap}wet’rmm TIMQ ITPAB0O I HAMEPCHIIC A
KOMICHCHPA TERYIINTTC AABYHIT AKTITRIT TEA IACHEI OF ChIRATa AQRBYHA HACTHTVIINA.

TlpoMsnaTa B OTCPOMECHNTE AANBYHI AKTHEN HAN HACHBIE € NPHSHABA KATO KOMIIOHEHT OT ARHBYHIM NPHXOA
HAI PAsXOA B NEYaA0ATa AN 3ary0aTa, OCBCH aKO T€ HE €3 CHLPSBANII C MOSHLNIL, UPHSHATI B ApyTHA
BCEOOXBATEH AONOA HAI AHPEKTHO B COOCTBEHTIA KAIFFAA, TIPI KOCTO ChOTBCTHINT OTCPOYCH AANEK €C IPISHABA
B APYIHIR BCCOOXBATEH AOXOA HAN B COOCTRCHIA KANTAA.

4.12. ITapu i napuyMHN EKBHBAACHTH

l'lapn"re 11 MapHYHIITE CKBITBAACHTI CE CRCTOAT OT HANMANTE MApUYHI CPCACTEA 1O DANKOBI CMETKH W
ACTTO3ITH,

TTapuumITTe CPEACTEA It CKBIBAACHTI B DANKI €& HPEACTABAT TOCACABAIIIO IO AMOPTHIHPAHA CTOHHOCT HAMAACHA
€ HATPYNAnaTa 0OESHEHKA 32 OMAKBAHN KPEAINTHI 3aryGn.

4.13. CobGcreen kanran
Am;nouep!utn RANINTAN HE M}WWTWTO urpamn HOMITHAAHATA CTOﬁHO('T Ha CMIITIIP‘RIIH’N’.‘ AR

Hatpynanata sary6a BRAIOMEA TeKynuia (hIIHaNCoR PESYATAT 1t HATPYIANNTE NEHaADN 1 HEHOKPHTH sary6n oT
MITHAAN TOAMHH.

Bemukn Tpansakmim ¢bC COOCTBEHIKA HA Apy#ecTBOTO €& MPEACTABCHII OTACAHO B OTHCTA 33 HPOMCHITE B
COOCTBEHI KaITITan.

4.14. TlencuonHH B KPATKOCPOYHH BH3HArPLKACHHA HA CAYKHTEANTE

ApyAecTBOTO OTHIFTa  KPATKOCPOMHI  32ABAKCHHSL 110 KOMICHCHPYEMIT OTIYCKH, BBSHIUKHAAL HOPAAN
HENSTOASBAR TIAATEH TOANIIEH OTIYCK B CAYMAITe, B KOWTO CE OMaKBa TOil Ad HBAAT NOASBAH B pavknTe Ha 12
MECEHA CACA AATATA HA OTUECTHIA NEPHOA, TIPE3 KONTO HACTHTE AHNA €2 TONOKHAN TPYAR, CBBPSAH C Te3n
ormyckn. Kpatkocpounirme 3aAbAKEHIA KbM IEPCOHANA BRAIOWBAT HAAHIII, SAIIAATIT Il COLNAAHIT OCHTYPOBRI.
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ChraacHoO T3NCKBAHIATA Ha Koaexca ma TPpyAa mpi NpexpaTaBane Ha TPVAOBOTO FFPE.BO{D’HIO!HCHH-E, CACA KATO
CAVAITTCAAT € RP!]AO@;H,\ apaso #Ha IEHCHA 33 OGZIEIF?'pI-TF&‘;\E‘H CTaH Il Bp3pacy. Apjm\'eme)'rn € 3ANBAGREHO AQ MY
FISTIAATH OO€3METEHHE B pasMep A0 mecTt ﬁp}"ﬂlif paﬁ@nm JATEAX .

TTpeABITA OGCTOATEACTBOTO, Y€ UPE3 CACABAIINTE MET TOAMHII He C¢ OYAKBA NECACHOHIPANE HA CAVANTCAI Ha
ApPY&ECTBOTO, TO HE € NAUNCARBANO NIPABHO 32.55UKEHIIE 32 SITAANARE HA OGEIIUETERII Ha HACTIITE AIIa IpH
FieHCHOHNpaHe B ChOTRETCTBIE ¢ Hancksanmara na MCC 19, Aoxoan na naern ama”.

Ap}‘memmo ABAKI NEHCHOHHT Bh3HATPARACHIA HA CAVARITCMTTE Cll O HARHOBE € Aeq)llmrpﬁﬂl! BHOCKI.

[Nhasose ¢ AehiHIPaHI BHOCKH €2 NCHCHONHII IL\AHOBE, IO KONTO APYKeCTBOTO BHACK purcnpann BHOCKH B
HESABIHCHMI APY&ecTBa. APYKECTBOTO HAMA APYTH IPABHIL WA AOTOBOPHW 33ABAKCHIIE CACA NINAQINANETO HA
duxenpanirre pHOCKH. APYAeCIEOTO MAAma (PUKCUPAHE BHOCKH HO NbPaBHI TPOTPAMI I NEHCHORRH
OCHTYPOBKIT 33 HEKOAKO CAYKIITEAS BBB B/b3K2 € MAAHOBETE € ACDITHNPAHI BHOCKIL. Brockirre no nxanosete ce
NPH3HABAT 32 PASXOA B HEPHOAR, B KOIITO CHOTRCTHITTE YCAYTH €2 HOATIEHI! OT CAYVKITEAN.

KparkocpouniTe AOXOAN HR CAVAITEANTE, BRAIOUIITCAHO I HOAATREMITFE C€ OTHYCKH, €2 BRAIOYCHII B TERYIIUITE
HACHEN Ha peA ., THPTOBCKI I APYTH 32 bAKEHTIA 1O HEANICKONTIPANA CTOIHOCT, KOATO ApyecTBoTo ouaksa
AA WSHAQTIL,

4.15. TlIpoBnauu, yCAOBHH NACHBH B YCAOBHH AKTHBH

TTposnsmirre ce MPHSHABAT, KOTATO VA BEPORTHOCT CCTANTHI 3AXBARCHIN B PESYATAT OT MIHAAO CHOITHE Aa
AOBEAXT AO HSXOARII IIOTOK Ha PECYPCH OT APYAECTBOTO I MOKE A2 OBAC HATPABCHA HAACKARA OUCHKA HR CYMATA
HA 3AABKCHICTO. PR3MOKHO € CPOMHOCTTA HAN CYM212 H2 NINOAMIINS NAPHYICH FNOTOK Ad ¢ HECHTYPHA.
CeraImmo 3aXbAKEHIIE €& NOPAKAA OT HINTYNETO Ha TPABHO WAl KORCTPYKTHBHO SANBUKCHIE BCACACTBIC HA
MITHAAH CHOWTIN, HANPIMEp TapAHIIN, NPARHIT CROPOBE MAN OOPEMEHABALNI AOTOBOPIL. Tpornsunre 32
NPECTPYKTYpHpane C¢ UPHIHABAT C2MO aKO € PaspabOTEH ¥ MPHACIKCH noapoden opvasen maan 3a
NPECTPYKTYPHPANE HAN PLKOBOACTBOTO € OGHBING OCHOBHITE MOMEHTH Ha IAZHA 32 HPECTPYRTYPHPAHE NPEA
T3, KONTO Onxa Gnan sacernann. [Tposnsnm 3a Geaenu 3aryOn o7 AClHOCTTA HE C¢ NPISHABAT.

CyMata, KOATO Ce NPHSHABA KaTO NPOBN3NA, CC NITNCATBA Ha 5232 HAN-HAACKAMATA OUCHKA Ha PAsNOANTE,
HEOOXOAIMI 32 YPERAAHE HA CETAINNO SANBAKEHHE KEM Kpag N2 OTYCTRHA NECPHOA, KATO €€ BSEMAT B HPCARNIA
PHCKOBETE 1l HECHTYPHOCTTA, CHBPSANN ChC CETAMHOTO SaABAXeHIe, ROraTo CLINECTBYRAT peAnta NOAOOHN
AABAKEHHS, BEPOSTHATA HCOOXOANMOCT OT HIXOANI HOTOK 32 HOTACABANC HA SAABAKRCHIICTO CE ONPEACAR, KaTO
Ce OTUETE TPYHATA HA SAVEUKEHIAT2 Karto maro. [TpoBnsnnTe ce AnckoHTHpaT, KOTATO €heKTHT OT BpeMEBITe
Pas\HKI B CTOITHOCTTA HA NAPHTE € SHAMITTEACH.

OOESIETERA OT TRETH AUA BhB BPB3KA € ARACHO 33ABAKCHINE, 32 KOHTO APYyAecTBOTO € CHTYPHO, ¥e me
TNOAYHH, C¢ MPHSHARAT KATO OTACACH aKTHE, TO3T AKTIB MOKE 1 A2 HE HAABNINABA CTONHOCTTA HA CHOTRETHATA

TPOBTISIA.

[TpoBRIMIrTE C NPEPASTACKAAT KbM KPaR Ha BCEKN OTIETCH NEPHOA M CTONHOCTTA IV €& KOPHTHPA, 32 AA ce
oTpasn Hali-AOSPATA NPHOANSHTEAHA OICHKA.

B CAYHANTE, B KONTO €€ CHITTA, M€ € MAAKO BEPOATHO Aa BEBIHIKHE HAX0OAAT HOTOK HA MKROHOMITHECKH pecypcn B
pesyATat Ha TERYLILO SANBAKECHITE, TACHB HE CE ITPU3HABA. VeAOBHITE NACHBI CACABA AQ CE€ OLIEHABAT MOCACABAIIIO
HO HO-BIICOKATA CTOITHOCT MEWRAY ONIICAHATA HO-Tope CPABHITMA IPOBIISHA T ITEPBOHAMAANO NpHsSHATATA cyma,
HAMRACHA € HATPYIIAHATR AMOPTHSALIA.

BCPOITIH] BXOASIIN MOTOLH HA HKOHOMHYECKH HOA3H, KOHNTO BCE OLNE HE OTTOBApHT Ha KpHTEpHUTE 32
HPHSHABAKE HA AKTIB, CE CMATAT 33 YCAOBHIT ARTHBE.
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4.16. 3mauuMHi NPENEHKH HA PHKOBOACTBOTO NPH MPHAATAHE HA CICTOBOAHATA NOAMTHRA

3uauvirre HPEUCHKI Ha PEROBOACTBOTO IPI HPHAATAHETO HA CHETOBOXHITE HOAIITIIRIT HA Apy#ecrBOTO, KOITO
OKASBAT HAM-CHIICCTBEHO BAISHITE FBPXY (PIHAHCOBIITE OTYETIN, €2 OMICARI HO-AOAY. OCHOBHITTE TI3TOMHITLIN
12 HECHTYPHOCT MPH N3ITOASBAHETO HA IPHOANSITCAHITE CYETOROAHN OLEHKIT €2 ONHCAHT B [Moscuenne 4.16.

4.16.1. OrcpoueHH AAHBUHH AKTHBH

Ouenkara Ha 'BQPOST“m 32 OrbACILITT 0OAZTAENMTT AOXOAN 32 VCBOABAHCTO T OTCPOUMEHTT AAWBRTHI AKTIIBII CC
Gasipa Ha MOCAEAHATA 0AOOPEHa DIOAKETHA IPOTHO3A, KOPIITHPAHA OTHOCHO SHAMIINI HEOOAATACMIT TIPHXOAT!
Il pasxoAsl 1 CHCHI!CI)H‘IHH OTPaHIYMCHIA 33 NpeHacane Ha HEHU3NOAIRAHNT AGHBTHI 331'}'6]1 AN RPEAIITIL. Arko
HIACHAHI OPOTHO32 32 0bAaTaEM AOXOA IIPC_J\IIOL\‘&W BEPOATHOTO H3NOASBIHE Ha OTCPOMCH A2WBYCH ANTHE
0COBEHO B CAYHAN, KOTATO AKTHBLT MOKE A2 C€ YHOTPeOn €3 BPEMCBO OTPAHIIMEHIC, TOTABA OTCPOUCHIAT
AMWBMER aKTHB ce mpusHasa nsuaro. [lprnsmasanero Ha OTCPOMEHN AAWBYHIN AKTUBH, KONTO HOANGRAT HA
OIPEAC \CHH TIPABHH AN HKOHOMIHMECKH OTPRHIMEHNS HAN HECHIYPHOCT, €¢ NPEUECHABA OT PHROBOACTROTO 33
BCEKI OTACACH cAyuaii Ha Hasara na cnenmdiramirie haxTil it OGCTORTEACTER.

417. HecurypHOCT HA CHETOBOARNTE NPHOANINTEAHH OLCHKH

Tlpn naroresneTo Ha PUHARCORIA OTIET PHROBOACTBOTO PABH PEANNA NPEATTIONOKCHILE, OUCHKN I AOTCRANTA
OTHOCHO IPUSHABAHETO 1 OUCHABAHETO HA AKTHEI, HACHBI, HPIXOAN I PasxOAILACTICTRIITEAHITTE PE3YATATH
MOTAT A2 €€ PA3AIYABAT OT MPEATIOAGKEHIIATA, OUCHKIITE 1 AONYCKAHIATA H2 PHROBOACTROTO I B PCAKT! CAYHan
CHOTBETCTBAT HAITBAHO HA HPEABAPITTEAHO ONEHEHITTC PE3YATATIL

l'ln(bophmml: OTHOCHD ChINECTBCHITTC npmuu\mlmma. OUEHKIT I AONYCRAHIR, KOITO OKASBAT HATI-3HATHTEAHO
BAMAHIC FRPXY “Pli&llmm 1 OUMEHABAHETO HA AKTIBI, NACIBIL, ITPIXOAR I pasxoal ¢© TPEACTABEHR HO-AOAY.

4.17.1. OGe3ueHKA Ha HETEKYIIN AKTHBH

3a saryba O 0OESUEHKA C¢ MPUSHABA CYMATA, C KOATO GANAMCOBATA CTOIHOCT HA AAACH AKTHE HAN CAIRINA,
TeHEpHpAIA TAPWYHN NOTOWHN, TPERNINABA KBICTAHORIMATA WM CTOIHOCT, KOATO € MO-BHCOKATA OF
CIPABEANIBATA CTOIHOCT, HAMAACHA € PASYOAIITE 10 HPOANKOA HA ARACH AKTIIE, If HETOBATA crolinocy B ynorpeda.
3a A2 OMPEACAN CTOIMOCTTA B YHOTPESA, PHROBOACTEOTO Ha APYHCCTROTO HSWICANBA OMAKBAHNTE Gnaen
NAPHYHE FOTOUN 52 BCAKA CANHITHA, TCHCPHPAIIA NAPHYHH HOTOWN, ¥ ONPEACAS NOASOAMIUL AHCKONTOR
daKTOp € He\ KAAKYAIPAHE HA HACTOAINATA CTOMHOCT HA TESN NAPHYHI NOTOIL. Ilpn nsuncassane Ha
OMAKBAHIITE OBACIIN NAPHTHI NOTOUN PBKOBOACTBOTO HPABH HPEATOAOKCHHA OTHOCHO OmAetiTe OPYTHIE
neaaron. Teal MPEANOAOKEHIIR €2 CRBPSANIT C GBACTINI CHOITIA 1t OHCTOSTEACTRA. ACHCTRUTEARITE PesyATATH
MOTAT A2 C& PASANYABAT 1 A} HAAGKIT SHAMNTEAHI KOPCKUIN B aKTURIFTE Ha J\PYKECTEOTO NPEs CACABAATA
OTYETHA TOANHA.

B NOBEMETO CAYMAN TP ONPEACASHETO HA ITPIAOKITMII AIICKOHTOB (JaKTOp Ce NPARIl OUEHKA HA HOANOARIIITE
KOPEKUNF WhE BPh3Ka € IASAPHIA PHCK I PIHCKOBIITE (hakTOpI, KOO €2 cimerncpIYH 32 OTACAHITE aKTIBIL,

4.17.2. TloaeseH *KUBOT HA AMOPTH3UPYEMIT AKTHBH
PLROBOACTBOTO NPEPASTACKAR TTOACIHIA KITBOT HA AMOPTHIHPYCMITE AKTIBI B KPa HA BCCKIT OTHETEH HCPHOA.

Koy 31 Aexenspn 2020 1. phbKOROACTBOTO ONPEACAR NMOACIHIA JNIBOT HA AKTHBNTE, ROITTO NPEACTABAABA
OMAKBAHMAT CPOK WA moAsane wa aktnsire ot Apyxecrsoro. Ilpenocmure crofinocTin Ha akTHBHTE €2
amaxusnpanu B [Toscrenns 5 u 6. ACHCTBUTCAHIAT HOACSCH MKITBOT MOKE AA CC PASAINABA OT HANPARCHATA
OUEHKA TIOPAAI TEXHIMECKO 11 MOPAAHO HSXAOABAHC, MPEATMHO 2 COTYEPHIN HPOAYKTH Tl KOMITIOTHPHO

obopyAsane.
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4.17.3. O6Gesuenka na pUHAHCOBH AKTUBH

[IpusnaBane H ONEHKA 32 OMAKBAHH KPEAHTHH 3arydn Ha ABAFOBH HHCTPYMEHTH, ONEHABAHN MO
AMOPTH3HPAHA CTONHOCT

Ilodxod za odesyeria wa rapusin ipedmea 6 danxu

[lapiramirTe CPEACTSa I NAPIMHIITE KBIBANCHTH €2 Haii-BICOKO ANKBIAMNTE prmancosn nncrpyvenm. Te ne
€2 HOCHTEAI HA CETHhAMEHT PHCK, & AMKBIAHTINT PIICK, KOITTO HOCAT € OTPAHITMEH AO TEXHITHECKATA FhAMOERHOCT
AZACHO PasTOpeRAaHe C THEX  Aa HC &MC H3IThAHEHO. ﬂaplmmrrc CpeACTEa, ACTIO3NIPAHI B 6&]’“&“, ooake ca
HOCHTEAN HA KPEAITEH PICK OT KOHTPArenTa (PII’CE o1 H(.‘.'I]BITBA}H.‘HHE}- Precxwr ot ROHTpArcHTa HPCACTABAABA
BePOATHOCTTA HACPEINHATa CTPaH2 1o [i)ﬂ“aﬂtim CACARR A2 HE HIINBAHI CBOWTE AOTOBOPE SANBAGRETEREA.
ApY#ecTBOTO TPHAATA CTAHAAPTHSHDAHIS HOAXOA 33 WSHHCACHHE HA OVAKBIHNTC KPCANTHII 3aryom Ha
TAPITYHINTE CPCACTEA B ﬁﬁlﬂﬂl, KaTO 33 OWPEACAEHC 1A 33!'_\'6'21’3 OT HENSITBAHCHIC B llapa\wrpm Ha MOACAD CC
NSHOASER KPCANTHHAT PEITTIAT Ha (hHHAHCOBNTE HHCTHTYURN, B KOITO ApyKecTBoTo € ACTIOSHP2AO HAPIMHITE
cnt cpeacrsa. Kem 31 Aexenspn 2020 1. maii-A00paTa NPEUEHKA HA PHROBOACTBOTO 32 OMAKBAHUTE KPCMITHI
saryGit Ha TAPHYHI CPEACTBa B Dankn Fh3Ansa Ha 69 xua. As. (1 sryapn 2019 r: 4 xma. As.)

Tlodnnd s ofiesyerica Ha KPamKochoun RIspeoeekis i GRYTH BEMANUR U 3ENIIHIUE OB CEBPIGHY AU

APY#ecTBOTO NPHAATA ONPOCTEH NOAXOA 32 NIMHCABAHE HA OWAKBAMNTE KPCANTHH Saryon 32 ThprOBCKN
BSCMAHIIA, KOHTO HE ChABPEAT €ACMeHT Ha hnnancupane.

3a UCANTE HA ONPEACASHE HA OMAKBANITE KPCAWTHH 3aTyOH ce HINBPINER MOACANPAHE Ha HHBO BHAYCTPRR Ha
KAHEHTa. MOACAIPAHETO NPEACTABANBY HPUCHINOTO HIBCKAAHE HA (DIHARCOBIA PICK, KONTO KAHCHTITE HOCHT
Ha ApYReCTBaTa B \pymecTsoro.

OvaxBamITe KPCANTHI SATYGH Ce W3YNCASBAT 32 BCAKO CANMIMHO B3evame (chaxrypa, AIXBeRm AnCT m Ap.),
SAABKABAIIO KOWTPATCHT, KOPHTIPAHO HA 5A32 AHIITE HPOCPOMNE I CTAHAAPTHHR MIKBA HA IAAIIAHE 0T CTpana
na komrparenta. Cpeaen Gpoil Amm 3a0aBa MO KAMCHT € OTpeAeAt Ha Gasa meropmyecka mudopyamna 3a
NEPHOAA HA MONPHBANE HA BICMAHIATA OT CTPAHA Ha KANCHTIITE. PEIPOCHCKTHBHINT NPETACA C¢ HSHBPIIEA 32
nepnoA oT 3 Ao 5 roanmm,

5. HmoTH, MAIIHHA H ChOPHAKCHIR

VIMOTHTE, MAIIIHITTE I ChOPHAKCHIINTA Ha /APYACCTBOTO BRAIOUBAT 0OOPYABAHE i PASXOAH 52 NPHAQGHBAHE HA
HETERY LN aKTiBH, Darancosara mu CrofiHOCT MOKe Aa O/BAE AHAAHINPAHA, KAKTO CAGABA

3a nepnoaa KeM OGopyasane Kommiorepua Apym Axrusn B O6mo
31 sexemmpn 2020 r. TEXHHKA nponec na
H3TPaKAAHE

‘000 as. 000 am. ‘000 as. ‘000 as. 000 an.
Bpyraa 6asancosa
cTolRoCT
Caaao kem | anyapn 2020r. 10 il 5 9,631 9,657
Hononpraobnm akrismn - 13 ~ 24 37
Casao knm
31 aexenmpn 2020r, 10 24 3 9,655 9,694
Avoprusanna
Carao kbym 1 auyapn 2020, V) (1 (3) - (23)
Havncaena - (4 () . (5)
Carao KbM
31 aexenmspn 20201 )] (15) () - (28)

BaiascoBsa CTOHHOCT KBM
31 aexemnpn 2020, 1 9 1 9,655 9,666
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3a ropuHaTa KbM OGopyasane Kommorspra Apyra AKTHBH B O6me
31 aexemmpn 2019 r. TEXHHKR npounec Ha

HETPaKAAHE

‘000 am. ‘000 a8 ‘000 am ‘000 as. ‘000 as.
Bpyrna 6arancosa
CTOHHOCT
Casao ke | sryapn 20191, 12 32 6 9.614 9,664
Hosompnaobmm aKimen = z . T 17
Ormmcann 2 2n (1) - {24)
Carpo KpM
31 aexeuspn 2019r. 10 11 5 92,631 9,657
Anvopruzanna
Carao wen | anyapn 20197 (10) (32) (3) - (45)
Hawneaena (1) - (n - @
Omrmmcana i 21 1 24
Carao ke
31 aexeympn 20191 @ (11) (3) - (23)
Baiancona cTOHHOCT KbM
31 aexemmpn 2019r. 1 - 2 9,631 9,634

B aKTiHBR B NPOLEC HA MSTPAKAANC €2 BKAIOYEHW PasXOMl 33 MIIOTBSHE HA NPCANPOCKTHO HPOYWRAHE 32
HIIPAKAAHE HA HOBA SAPEHA MOMHOCT Ha naomakara #a AELL Kosroayii*. Ha 21.02.2020r. [peaceaareast na
Aremunsra sa sapeno peryanpare nsaase 3amoses No AA-40-30 3a oroGpasane na H3GpanaTa MAOMMAK 32
PASIIOARTANE HA SAPEHO CHOPHKEHIE — SAPEHA HEHTPAAA.

Cwraacno yTeBpACHNA Awnuensnonenr maan/Ilvan wa Tlpoexra naxasaneTo Ha 2AMIHICTPATIBHUA AKT —
3anoBea 32 YYRBPAKAABAHC HA MPCATIOMETEHA IAOIIAAKA 52 PASTIOARIANE HA SAPEHO CHOPHLIREANE MPCACTARALED
HPIKAIOYBANE HA IThPRIA €11 OT Passirmneto Ha [TpoexTa 32 usTpaimiane Ha HOBA AAPEHA MOMHOCT.

Benukit passoAll 32 aAMOPTHSAINIA €2 BRAIOUCHIT B OTHETA 32 TENaADATA MAI SaTY0ATA 1T ApYTIA BCEOOXBATER
Aox0A Ha pea , Pasxoan sa avoprisauns”.

Apyxecnmrro HE € 3AA0RIAO HMOTH, MANBTHT HAN ChOPhECHIR KaTO OOCIMEHEHNE TIO CBON SANBAKEHI.
6. Hemarepnasni akTiusn

Hevarepnainn akrisn #a APy&ecTBOTO BRAIOMBAT HPOTPAMHIL IPOAYKEH I AINICHSIL, Baxancosara v croiinocr
MOMWE A2 TBAC AHAANSHPAHA, KAKTO CACABA:

3a nepnoAa KuM [TporpaMun NpOAYKTH O6me
31 pexenupn 2020r.

‘000 as, 000 an.
Bpyma Gasancosa croiinocy
Carao wuyt | anyapn 2020r, 17 17
Carao kum 31 aekemupn 2020r. 17 17
Avoprasams
Carao ket | smvapn 2020r. {17) {17)
Casao wua 31 aexemnpn 20207 (17) {17)

Barancosa cToliHocT KbM
31 pexemspn 2020r. - -
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3a ropguHaTa KbM Annensu  [Iporpavuan HposyKTE O6mo
31 pexemmpn 2019 r.
000 ae. ‘000 as. ‘000 aB.
Bpyraa 6arancosa croiiHocT
Caano wen 1 amyvapn 2019 6 17 23
Ormmcasm (6) = (6)
Casao wens 31 ackemupn 20191 - 17 17
AvopTazanus
Canao kon 1 anvapn 2019 (6) 17) (23)
Orrmmcann [ - 6
Canao wbnt 31 aexemspn 2019r. - (a7 {17
Basancosa CTOHHOCT KbM
31 aexemspn 20197, - - B
7. THproBcku ¥ APYTH B3€MaHHA
THPIOBCKITTE 1 APYTIl B3CMAHIA BRAIOYBAT:
31 sexemmpn 31 pexenBpu
2020 2019
‘000 asB. ‘000 am.
Aasrpam psevanig — AAC 3a gpactanosasane - 3
Apyra saevanns 3 6
[peansarenn passosn 2 -
5 9
8. Tlapm m DApPHYHE CKBUBAACHTH
Tlapirre i1 HAPIMHIITE CKBIBANCHTH BRAIOUBAT CACAHITTE EACMEHTIR
31 aexemapn 31 Ackenmpn
2020 2019
‘000 as. ‘000 am.
TTapwamm cpeactsa i Gpoit 1 =
Tlapwanm cpeacTaa B HaHKn B:
~ (VBATAPCKI ACHA 7142 589
IMapi n mapuamnR eKBRBAACHTH B
OTYCTA 33 NAPHYHITE NOTOUH 7,142 589
ObGeauenka Ha TRAPIMHIL CPEACTER (74 (4)
Tlapn 1 napusHA EKBHBAACHTH B
oTuera 33 PUHANCOBOTO CHCTOAHNE 7,069 585

ApyxectBoTo HaMa DAOKUPAHN HAPI 1 NAPITHI CKBIBANCHTIT Kby 31 aexenmpn 2020 1.
9. AxunoHEpeH KAnuTaA

Perncrpupannat kanmnmaA Ha Apymecrsoto e 14,000,000 ax, pasaexem ma 1,400,000 Spos obnknosenn
TIOWMENHI AKIIIT € MPABO HA TAAC 1 HOMITHAAHA CTONHOCT B pasmep ua 10 AB. neaka eAua. Berrukn axunm ca ¢
HPABO HA HOAYHABAHE HA AIBHACHT I AKBHAAIIIOHEH ARA If IPEACTAR\ABAT CAIH TAAC OT 00ImMETO ChOpanTie HA
Apy#ecTsoro.

C pemenne o1 [Tporoxoa Ne28 or 3aceranne Ha Coeera ma anpexropure na ,AELL Kosroayii” EAA ma
ocrosanne @A, 13, aa. 4 w4a.20, an. 2, T. 2 or Verasa na ,,AELL Kosaoayii - Hosn smomuoctn” EAA suB Bpb3sa
c ua. 205, an. 1w ua, 221, 1. 2 ot Tnprosekua 3aKOH, 32 OCHTYPRBAHE HA AOCTATHYEH punancos pecype sa
HsITRAHEHHE Ha mHBecTRUmonnnTe Aciinoctn na ,,AELL Kosaoayii - Hosn monmoctn” EAA n npeoaoassane
Ha ChCTOAHIETO 1o WA, 252, aA. 1, T. 5 o1 ThProRckus 3aKOH, CAHOBPEMEHHO €& HAMAATBA KAITHTAAR HA ~AELL
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Koaxoayit - Hosn vomuoctn EAA ot 14 000 000 (setnpnmasecet airanosa) vesa Ha 9 800 000 (remer amramoHa
11 OCCMCTOTIH XHASAM) AeBa, upes obescnasare na 420 000 (seTnpicroTii i ABIACCET XHALAM) OPOs COOCTBCHI
OOHKHOBENT MOMMERHN AKIIN, BCAKA € HOMIHAARA croiinoct ot 10 Aesa, npraoburi Ha ocnoramme 4. | 87a,
ax. 1. 7. 1 m 7. 3 or Teprosckis sakon u ce yBeansasa karmrrana ma  AELL Koaaoayii - Hosn sommmocn” EAA
ot 9 800 000 (xeBeT MILAIOHA T OCEMCTOTIH XHASAIT) AeBa Ha 16 800 000 (mrecrHascceT MIIAIIOHA I OCEMCTOTHH
XHASAMN) \eBa, wpes nspasane ga 700 000 (ceaeMCTOTHH XHAZAN) HpO# 0ONKROBEHTI NOMMEHHIT AKIINT € IPaBo Ha
FA2cC, BCAKA € HOMITHaAHA cToiinocT ot 10 Acka, kato akumirre ce noexar of JAELL Kosaoayit” EAA

2020 2019
Bpoii aknun Bpoii akuun
Bpoit n3A2A¢HN 1 HATBARO TAATEHIT KL
B masaroto Ha TOANTHATL 1 400,008 1 400000
Vieanyenne Ha Kamwiana 7000000
Havarenie Ba Kalirasa ¥pes 0OesCABAHE Ha AR (420,000)
Bpoil n3A2A¢HI B HATBAHO HAATEHI AKIHH 1,680,000 1,460,000
061 Gpoii akim, OTOPHINPAHN B KPAd HAa FOAMHATA 1,680,000 1,400,000

Eanoanven cobersennk na kamrrasa ¢ (AELL Kosaoayii* EAN

10. THproBckn B APYTH 32ABAIKEHHS

THPTOBCKITTE 1 APYTH SAXBAKEHHA, OTPASERN B OTYETA 32 (PHHAHCOBOTO CHCTORHNE, BRAIOMBAT:

31 aexemmpn 31 pexemepn
2020 2019
‘000 an. ‘000 am.

Texymm:
JaABAKCHTI KBM HEPCOHIAL 12 =
Apyrn 1 I
13 1

JaNBAKCHIIATA KbM nepconasa ca 3a HENSNOASBAHN IIPOBHSIIpanIt OTIHYCKI 11 OCHTIYPOBKIL, HOPasM Kosna
NARACMIATA B CTPAHATA.

Hernara HasancoBa CTOIHOCT Ha TEKJTIUITE THPTOBCKI 1 APYTI 3ANB/AGNEHIEE CE NPHEMA 32 PasyMHa
NPNOASHTEAH ONCHKA HA CHPABEAANBATA M CTOITHOCT.

11. TIpuxoam
[prxoanTe 0T HPOAXKDH Ha APIHECTBOTO MOTAT AR OBAAT AHAANINPAHT, KAKTO CACABA:
2020 2019
‘000 am. ‘000 an.
Tpaxoan or umancupanns - 10
Apyra nprsoan 1 2
1 12
12. Pa3xoan 3a MaTepHasn
2020 2019
000 am. 000 as.
Kanueaapesn Matepiasn 1 1
Fopuso 3 3
Apyrn 3 3
7 7
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13. Pasxoan 3a FBHIIHE YCAYIH
2020 2019
‘000 a8 000 am.
Haenm 21
Mpasasancsn sjorosopn 18 17
CrobumrmeAntt YeAyTH =
Tonaoeneprns 3
HOpunamaeckn yeayrn S 4
Apyru 15 20
58 62
14. Pasxoam 32 NEPCOHAAA
Pasxoarrte 3a BbSHATPRRACHIIA HA WEPCOHANY BRAIOYMBAT:
2020 2019
000 am. 000 ae.
Pasxoxn 3a sanmaamn 283 313
Pasxoai 32 CONNAART OCHTYPORKH 36 41
Pasxoan 53 HEHINOASHANN OTIYCKR 12 1
Bayuepn 7 8
Pasxoan 3a nepconasa 338 363
15. Hauncaena/puacranonena saryba or obesnenxa na (punancosn akmen, NETHO
2020 2019
000 am, 000 as.
Bracranobena 0OeNICHKS Ha HAPIMHI CPeACTER 2 2
Bracranobena oD€3UCHKA Wa BICMANIITR 1
Hasmexena oDesuenka Ha MapIIm CPeCTsa (72 -
(69) 2
16. Apyrn pasxoau
2020 2019
‘000 an. ‘000 am,
Kovanampossn 7 15
Tpeacrasirrexumn pasxoan 5 5
Apymn 10 5
22 25
17. ®unancorn NPIXOAN B PAIXOAN
2020 2019
‘000 an. 000 as.
Apym puHancoRn PASIOAI (1) (1
() @

18. Pasxoj 3a AAHBK BLPXY AOXOAR

He ca oTHeTenn PasxoAn 52 AAWBIDE, GaSHPAHN Ha TIPHAOCKIMATS AANBIHA Craska 32 Bearapns & pasuep wa 10
% (2019 r: 10 %), THiT K210 He €2 ACHCTBHTEAHO WPHUSHATH AAHBYHN PAsNOAN B mewarbara mam sarydara.

ApYRECTBOTO € PEAANSHPAAG OTPHUATEACH (PHHANCOB PEIYATAT, HO HE €A NPHIHATH OTCPOMCHH AQWBYHN
ARTIBIL.
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2020 2019

‘000 as. ‘000 as.

3aryba npean AaRbpuHO 00AATaNRE (499) {446)

Aarrsyna craska 10% 10%0

Pazxop 32 AawbK BBPXY AOXOAR - =

19. Caeaxu ¢be CEBp3anH AHLA
Apy#ecTBOTO OTIOBECTABA CACAHITE CELPIANI AIIA:

Cobcrennk Ha KanuTaAa Ha ApyKecTBOTO, YIPOKHABAN KOHTPOA / Apyxecro-maiixa/

JAEL Kosaoayit EAA

Kontpoanpamo aune /amie, KOETO YNPaKHABA KOHTPOA BEPXY ApPYKCCTBOTO W € pasauuno or
ApyxecrBoro-maiixa/

wBrarapekn Enepruen Xoaannr™ EAA

CoGerBennk HA KanWTaAa HAH KOHTPOAHPAIIO AMIle HA APY:KECTBOTO-MANKa HAH KOHTPOAHPAIIOTO
Aune

Brarapekara Anpaasa upes Munncrspa na Eneprevuara

Apy#ecTBa, KORTO ca NOA 0611 CHBMECTEH KOHTPOA € APYAECTROTO (PEANPUATHA B rPyna)

Hamnonaama Eaexrpiaecsa Kovnanna EAA, TELL Mapuma Hsrox 2 EAA, Munn Mapuma - Hsrox EAA,
Byarapras EAA, Byaraprpancras EAA, Exextpoencpruen Cucremen Oneparop EAA, Byaraprea EAA, BELL
Kosaoayii EAA, Hurepnpndopeepsns OOA, TI®K Bepoe-Crapa 3aropa EAA, byaraprea-Cronne AOOEA,
Enepruen omepatop mo msvepsane 1 undopvawionnn vexuosornn EAA (8 amsnaaung), buarapexa
nesanmciva enepruiina dopea EAA a0 15.02.2018 r., Enepruiina wisecrnmuronsa sovmanns EAA a0 26.04.2018
T.

Aconnmpann u ChBMECTHH npeAnpuaTa 3a rpyna BEX

Aii Cu N B AA, FOwen novox Brearapus AA, Kowrypl'aobay Mapuma Hsrox 3 AA, Konrypl'ao6an
Onepeiinrsnc Brarapna AN\, 3AA Eneprug, [HOA Axmann Brarapus A\, XEK Topra Apaa AA, Tpancooakan
Eaextpuk Taynp Tpetiannr CA. - NECO S.A.

KAI0u0B PHKOBOACH NEPCOHAA HA APYHKECTBOTO:

AroGen Aimvrrpos Mapnnos —Hsmrsanmreaen anpexrop

Kara Buavmnona Pycaaniicsa-lTsanona — Yaen na CA

Hacxo Acernos Muxor — Yaen na CA u IMpeaceaares na CA
Kar0uoB phKOBOACH NEPCOHAA HA APYXKECTBOTO-MAHKA:
AKaxaen Hoend Koen — Ipeaceaarea na CA

Hsan Tosopos Homven — Yaen na CA

Hacko Acenor Mixos — Hamrsannreacn anpesrop i swaen na CA

l—la-,\my Ca OTIOBECTEHI CACAKIT IT CAAAQ ChC CRBPIAKI AILLA.
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Axro He € H3PITYHO VIIOMEHATO, TPAHIAKIINTE ChC CHBPIAFIT ANTIIZ He €A NSEBRPITBARIT MPIE CITCTITaAFTT VEAOBITR

H HE €A HPCAOCTABAHIL ILA IONVIABAHIT HIKAKBII FAPAHILET.

2l CA€AKH € eAHOAHYRHS COOCTBEHUK

"t IKVTIRA Ha VOAVTIT

b. CAeAKI € KAIOUOB YITPABACHCKH NePCoHaA

2020
‘000 as.

Kuouosnsr VIIPABACHCKIT ﬂtp((}l{&.-\ Ha Ap_\*memmo BEAIOMBA YACHOBCTE HA Ceeeta na ANPEKTOPITE.

B’b&“:ﬂ?wtllllm HA KAFOMOBISE ynpanxcnml HC‘PCDHR\ BRAOYBAT CACAHITTIC PASXOAN:

2020 2019
000 an. “000 as.
Kparkocpounn pe3HarpasAeHns
3anaarn, BRAIOMITEAHO DoRyen 127 129
Pasxoan 3a COUMAARR OCHTTPORKI 7 7
Comaann pasxoan 3 3
Cayaebnn anroMoOnAmn E: ] 3
O6mo KparkKoCcpouHn FhIHATPARACHIA 140 142
20. Pa3ueTn ChC CRBP3AHH AHIIA B KPad HA FTOAMHATA
31 aexemspn 31 sAexemBpn
2020 2019
000 as. €000 as.
Tekynn 3aABAKSHNA KM CAHOANTHIA COOCTREHIK:
SAEL Kogaoayit® EAN 1 1
1 1
31 aexemBpn 31 pexemppn
2020 2019
‘000 an. ‘000 as.
TexyIum BIeMARNR OT CAHOANMHNA coGCTRORMK:
SAETL Kosaoayit“ EAA 2 2
2 2
21. YcaoBHE aKTHBH 1 YCAOBHH NACHBH
Ilpes nepiosa He €a MPEARBCHII TADAHIIOHHI 1 IIPABHIT HICKOBE OT HAM KbM Apyiecraoro.
22. TloeTn aHTKHMEHTH
Ko 31 Aexevmpn 2020 1. ApyiecTROTO HAMA AOTOBOPHI SAABAKEHIN 52 TPCAIPOCKTHO HPOYYRANE.
23. Kareropuu (pHHAHCOBH AKTHBH I NACHBH
BaranconnTe cTofinocTit Ha (PIHAHCOBITE AKTHEN 1 NACHBH Ha APYKeCTBOTO MOTAT A3 OBAAT NPEACTARCHI R
CACAHIITE RATETOPHI
IMoscnenne 31 pexemnpn 31 aexenmpn
2020 2019
PuraHCOBH AKTHRHN “000 as. ‘000 an.
ABATOBI HECTPYMEHTH, OLCHABAHT N0
AMOPTHINPANA CTOMHOCT:
Baemvawns oT cwbpaan Anua 2 2
Tlapn it mapuan eKBITRAACHTH 7,069 585
7,01 587

Duuancosn HACHBY
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(DusamcoBn MACHBN, OTIITARN (10 AMOPTHINPaH
CTONHOCT!
3axpAUKCHNE KbM CWBPSIHTL AT 18 1 1

Binxre TMoscuenne 4.10 32 nnOpMALNE OTHOCHO CYCTOBOAHATA MOANTHER 32 BCAKA KATErOpHA (humancosn
mucrpyvenn. Omicanne Ha TMOANTHKATA 1 HEANTE 3a VIPaBACHNE Ha pucka Ha ApYACCTEOTO OTHOCHO
dunancoBirte HECTPYMEHTH € nipeacTaseno b [oscnenmne 22.

24. Puckose, cEbp3ann ¢ (PHHAHCOBUTE HHCTPYMEHTH
Ilean 1 NOANTHKA HA PHKOBOACTBOTO [0 OTHONIEHHE YIIPABAEHIIE Ha pUCKa

Ap}'mttmfrm € W3AOAMCHO HA pas \ITYHE BHAOBC PIICKOBC IO OTHOIICHIE Ha tb:lnancosme cn llHC’I‘p}'I\lCl!’l’ﬂ. 3a
NnoBev4e llmjmpuamu OTHOCHO G})mmucomn'e AKTHE 11 HACHBI O KATCTOPIN HA Ap\'&emmo BIKTE
Toscrenme 22 Haii-snasirme pIHaHCOBI PHCKOBE, HA KONTO € NM3NO&KEHO APYKECTBOTO €a Ha3apen PICK,
KPCAMTCH pl“.'K H AHKBHACH PIHCH.

Vipasrennero na prcka Ha APYACCTROTO €€ OCBINECTBABA OT HEHTPAAHATA ANMIINTICTPALILE HA Apymecrsoro B
chTpyARIraecTro cbe Chiera ma Anpextopirre. [propirer Ha PHKOBOACTEOTO € A2 OCHTYPH KpATROCpO'HITTE 1
CPEAHOCPOURTI HAPIYHI NOTOLIY, KATO HAMAAN N3AAFAHETO Ot Ha (MIHANCOBN NAsapu.

Haii-chmecrsenirre (blmancoml PHCKOBE, HA KONTO € TEA0MCHO Ap)'auecrwro, €A ONIICAHT IIO-AOAY.
a. AHaAu3 HA NAAPHIR PHCK
i. Baayren puck

Tlo-roAsvara MacT OF CACAKITE Ha Apykecrsoro ce ochmecrsssar B Onarapesn aesa. Uymiecrpanuirre
TPAHSAKIIN Ha \PYRECTROTO €4 ACHOMITHEPAHT! B CBPO, HO Te HE BOAT AO ISAQFAHE HA BAATTE PIICK, Thil Ka10
eBpPOTO ¢ PIRCHPANO KhM GRATAPCKIA ACH B pesy\TaT Ha ssseAcnna Bavyren bopa or 1997 1. no kype 1:1.95583.
ii. Anxsen pucx

ApY#&eCTBOTO BE H3MOASBA ABATOBIT HHCTPYMEHTH 32 hIHAHCHPAHE HA CBOXTA ACHHOCT 11 FIOPARAIL TASH NPIFIHG
HE € HSAOKCHO HA ANXBEH PHCE.

b. Amnaau3s HA KPCANTHHA PHCK

KpeAnrranar prck NpeACTaBABa PICKBT AAACH KOHTPAICHT AR HE SAMAATI SAABAKEHIETO CII KBM Apyxecrsoro.
Hsaarawero ma ApYXecTBOTO Ha KPEANTEH PHCK € OTPAHINMEHO A0 PASMEpa Ha GAAQHCOBATA CTORHOCT Ha
UHAHCOBIITE AKTHRI, MPHSHATI B KPat HA OTYETHAS TIEPIOA, KAKTO € IOCOMEHO NO-AOAY:

31 pexemnpu 2020 31 aexemapu 2019

000 as. ‘000 as.

T'pymn punanconn axTHER — HAAAHCOBN CTOIROCTH:
Baemanus ito rapanumnmn 2 2
[lapm i napI<H CKRIBANCHTH 7,069 585
Baaancora croiinoct 7,071 587

ApyAEcTBOTO HE € IPEAOCTABANO (DIHAHCOBITE CII AKTHBI KaTO 0OCINEYCHIE 110 APYTH CACARH,
¢. Amnaans Ha AUKBHAHHSA PHCK

AMKBIAHUST PHCK ITPEACTABARBA PHCKET APYAECTBOTO A2 HE MOZKE A2 OTACH CBONTE 3aAb\KCHUR. APyAecTROTO
HOCPETHA HYARAITE CH OT ANKBIAHI CPEACTBA, KATO BHIMATEAHO CACAN BXOAMILIITE IF NSNOAAIUI TRAPHYHI
JIOTOIN, BHINIKBAIIL B XOA2 HA ONEPATHBHATA AeiTHOCT. HYRAITE 0T AITKBIARI CPEACTBA CE CACANT 32 PASAHYHIT
BPEMEBI HEPHOAN - CACAHEBHO H ©HECEAMITYHO, KakTo I Ha Oasata na 30-AnesHir NpoOTHOSH. Hymamre or
AMIKBIAHH CPEACTBA B ABATOCPOUCH IAAH - 32 nieproan oT 180 11 360 awm, ce ONpeACAsT MecedHo,
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Ap}-‘memoru ABEAIT AP B 6p0ﬁ 11 1o DAHKOBIT CMETKIT, 32 A2 MOCpenta ANKBUAMITTE CIF FIVACATD 32 MEPHOAN AO
30 amrn. CPE;\ETM 30 ABATOCPOMHINTC ANKBILAFLIT HYVARALI CE OCHITYVPAEBAT qpes CMIICHA Fd ARIIIIL.

DuHaRCOBATE AKTHBH KATO CPEACTBO 34 YIIPABACHHC Ha AHKBHAHHSA PHCK

ﬁpu OUEHABAHETO M VIIPABACHHECTO Ha AHKBHAHHAA DHCK Ap_v;uemo‘m OTYITA OYAKBAHNTE HapIYHM HOTOLWN OF
Q)IIH‘Z!HEDB‘H HHCTPYMEHTIL, HO-CHCHIANHO HAATYHITE IIAPHYMHIT CPEACTBI. Haaramirre HApPIrTHIT PCC}'I)CH
HAABIIIIABAT SHAYWTEAHO TERYVINIITE HYARAT OT H3XOASTI ﬂapml’;‘!l TOTOR.

25. TToAnTHKA ¥ IPOLEAYPH 33 YIIPABACHHE HA KANUTAAR
Llearrre Ha APVAKeCTBOTO BbE Bb3Ka € YIPABACHIIE HA KAIITAAR €&

L ¥ § OCIH'YP]I CIOCOOHOCTTA HA J&p\'&m Al HPONBAGKIT A CRINCCTBYBA KATO Aﬁ‘ﬁmm HPCANPHATIC
11

® A2 OCHTYPI! AACKBATHA PCHTAGHAROCT 32 CAHONNYHIR COOCTBEHIIK.
Apy#ecTBoTo HAOAIOAABA KATNTAAA Ha GASATA HA CHOTHOIICHHETO Ha FallNTaAa KbM QOIIATA CyMa HA AKTHBIITE.

APYACCTEOTO OIIPEAEAT KAIIITANR HA OCHOBATA HA HRAANCOBATA CTOIHOCT HA COOCTBCHIR KATIITAA, IPEACTABEH B
OTUCTa 33 (PIHANCOBOTO CRCTORNTIC.

Kanwrayst 3a HPeACTAReHITTEe OTYETHH HEPHOAN MOAKE AR OBAEC AHAABSHPAH, KAKTO CACABA:

31 aexenmppn 31 pexemapn 2019

2020
000 an. ‘000 as.
Colcrsen xamrmasy 16,729 10228
Obine axrmein 16,743 10,250
CroTnomenue Ha COOCTRCH KanuTaA KbM 061110 aKkTHBYI 99.98% 99.98%

ApY&ecTBOTO YHpaB\ABa CIPYKIYPATA HA KAIHITAAQ I UPABI HEOOXONIMINTE KOPEKIUHI B CHOTRCTCTRIC C
HPOMERITE B NKOHOMITIECKATA OOCTRHOBKA 11 PICKOBITE XapaKTCPHCTHKI HA CHOTRETHITC AKTIRIL 3a Aa
HOAABPIKA HAT KOPHTHPA KANHT2A\OBATA CTPYKTYPA, APYKECTBOTO MOKE A2 HAMAAM HAR YECAHYH RKUHOHEPHHA
KAIIFITaA IO PEITEHITE HA CAHOANMHIA COOCTREHIIK.

Apyazeﬂnm'o HAMG BRHIITHO HANOREHN HINCKBAHIA 32 Ramirrasd.
26. CuOurna caeA Kpas HA OTYETHHA NEPHOA

He ca BBSHUKHAAN KOPIITIPAIUI CHONTHA HAN SHAMHTCAHNH HCKOPUTHPAIN CHONTIA MEHAY AATATA HA
DUHANCOBIIR OTYET It AXTATA HA OAODPENITE HA HACTOAIUIR (PHHANCOB OTIEY HE €A HACTHINIAI APYTIT SHAMIFTCANN
11/MAT CHUIECTREHT CHLOITIA, BAHKCII ELPXY PESYATATHTE IAN SACATATT ACTIHOCTIA Ha APYKECTBOTO, WHETO
HCONOBCCTABANE OIF ITOBANAAO FEPXY YECTHOTO H AOCTOBECPHO NpeACTaBare Ha (hurancosus oTver,

Bus spbska ¢ npoabAKasaraTa ceetorna nanaenis ot Covid -19, ¢ Pemenmne na Munncrepesi cnser Ne 72 or
26,01.2021 1. Gerte YABAKEH CPOKBT HA HSBLHPCAHATA eNNACMINMHA obcranonka B Buarapia Ao 30 anpra 2021
T

27. Oaobpenne na (puHaHCOBHA OTUYET

Ounancosust orver kuM 31 Aexenmpn 2020 T. (BRAIOUHTEAHO CPABHITEAHATA HHMOPMALIA) € OAOSPEH 1 NpHeT
ot Creera na Anpextoprte Ha 25 yapr 2021 r.



