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ToAuren AOKAAA 34 AEHHHOCTTA

Ha ,,AELT Ko3aoayii - HoBu mommmoctn” EAA
1 amyapu 2015 r. — 31 Aexemnpu 2015 r.

Hacrostmusar AOxAaA 3a AeHHOCTTa Ha ApYXKECTBOTO IPEACTaBA KOMEHTAD M aHAAU3 Ha
(pUHAHCOBHTE OTYETH U APYTa CHINECTBEHA UH(OPMAIHA OTHOCHO (PHHAHCOBOTO ChCTOAHHE U
pesyATaTnTe OT AefiHOCTTa Ha ApyKecTBOTO, KaTO 0OxBamma nepuoaa ot 1 sayapu 2015 1. Ao 31
aexkemspu 2015 .

Tolf e H3TOTBEH B CBHOTBETCTBHE C M3MCKBAaHHATA HA 4A.33, aa.1 o1 3akoHA 32 CYETOBOACTBOTO,

4A. 187A 1 ua.247 o1 THproeckus 3aKoH.

Ilpasen craryT Ha Apy>keCcTBOTO

»AELL Kossoayii - HoBu Momaoctn” EAA € eAHOAHYHO aKIIHOHEPHO APYKECTBO YYPEACHO

CBIrAACHO 3aKOHOAATCACTBOTO HA PCHy6AI/IKa B%Arapm{, H € BIIHCAHO B T’bprOBCKI/Iﬂ PETUCTBP

kbM Arenrusara mo saoucanuaTa Ha 09.05.2012 r. ¢ EVMIK 202058513.

Cepasniiero m aApechT Ha ympaBAeHume Ha ApyxectBoro e B Penybamka Bparapus, rpas

Koszaoayi, naomaaka AEL Kosaoayii, mx. 3321.

KbM MoOMeHT2 HA BIHCBAHETO, YIPEAHTEAHHAT KAIIUTAA HA APYXECTBOTO € 2 MHAMOHA A€Ba
pasaeaen Ha 200,000 axuun ¢ Homunaa - 10 aB. C Pemrenne ot [Tporokoa Ne20/5.12.2012 r. na
Crveera Ha Aupexropure /CA/ Ha ,,AELL Kosaoayit — Hosu mommoctun EAA u Pemenne or
[lpotokoa Ne 46/10.122012 r. e mnpumero yBeANYaBaHE HA AKIHOHCPHHA KAIINTaA Ha
ApPyXeCTBOTO OT €AHOAMYHHS COOCTBEHHK HA KAIIMTAAA YPE€3 H3AABAHETO HA HOBH AKIIHH B
pasmep Ha 1,200,000 6pos /eAMH MHAMOH 1 ABECTA XHASAM/ C HOMHHAAHA CTOMHOCT B pasmep
na 10 /Aecer/ AB. Bcsika eAHa, chraacHo 4A. 192, aa.l or T'BproBckus 3akoH M BbB BPB3Ka C

4A.15, aa.1 ot Ycraa Ha ApyxecTBOTO.

Perncrpupannar kanutas Ha ApyxectBoto kbM 31 ackemspu 2015 1. e 14,000,000 As., pasaesen
ua 1,400,000 6post 06HKHOBEHN ITOMMEHHH aKIIMH C IPaBO HA TAAC U HOMHHAAHA CTOMHOCT B
pasmep na 10 aB. Bcaka eana. Eanoamden cooctsennx Ha Apyxectsoto e ,,AELL Kosaoayii”

EAA, cbc 100% yuacrtue.
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APY)KCCTBOTO HMa €AHOCTCIICHHA CHCTEMa Ha YIIPaBACHHC. OpraHH Ha YyHIpaBACHHE Ca

CAHOAMYHUAT cobcTBeHUK Ha KanuTtaaa u ChBETHT HA AI/IPCKTOPI/ITC.

CobBeTbT Ha AUPEKTOPHTE € B CAEAHHA ChCTAB KbM 31 aexemspu 2015 r. m ce cbcTom o1 TpH

YACHA - (pHBH‘{CCKI/I ANIIA, KAKTO CACABA:

Aroben Aumutpos MapusOB
I'eopru I'eoprues Aobpes

VBan Toaopos AHApeeB

ApyxecTBOTO Ce mpeAcTaBAfBa OT Msmpannreanus aupextop Aroben Mapunos.

OcHoBHaTa AeHHOCT Ha APYKECTBOTO C€ CbCTOH OT:

>

Usrpaxxpane Ha eHeprumiiHH OAOKOBe Ha fApDEHa IIEHTPaAa, kOeTo obxBara:
[POEKTHPAHE, CTPOHTEACTBO M BBBEXKAAHE B EKCIIAOATAIIMA HA CHEPIMHHH OGAOKOBE,
KAKTO M CBBP3AHHUTE C TA3KH ACHHOCT IPOYYBAHMSA, PA3PEIICHHUsA, CTAHOBHUIIA U OIIEHKH
CBIAACHO IIPHAOKHMOTO 3aKOHOAATEACTBO, 4 CBIIO Taka M IIOAYY2BaHE Ha
HEeODXOANMMHUTE AUIIEH3NHN 32 €KCITAOATALIHIA;

HsnoasBaHe Ha sSApeHA €HEpPTHs 3a IIPOH3BOACTBO HAa E€AEKTPMYECKA U TOIAHHHA
eHepIus, KATO Ta3H ACHHOCT Ce OCDIIECTBABA IPH HAAMYHE M IOAABDXKAHE HA BAAUAHA
AMIIEH3Hs 32 IIPOM3BOACTBO Ha CAEKTPHYECKA M TOIIAMHHA E€HEPIUA OT OIPEAECAEHA B
AMLIEH3UATA EAEKTPOIIPOM3BOACTBEHA MOIIMHOCT H IPH BAAWAHM AMIICH3HH 32
€KCITAOATALINA HA SAPEHH CBOPBMKEHHMA IO CMHCbAa Ha 3akoHa 3a OesomacHo
M3[IOA3BAHE Ha SAPEHATA €HEPIHUs, U3AAACHH OT ATCHIIMATA 32 AAPEHO PETyAHPAHE;
MuBecTMIMOHHA ACHHOCT BBB BPb3Ka C ACHHOCTTa Ha APYXeCTBOTO, OLUPEACACHA B

IIpeAMeTa HA AGHTHOCT, KAKTO U APVIH ACMHOCTH.
b

Aeiinocrra Ha ,,AELL Kosaoayii - HoBr Mommoct” EAA He e orpaHmYena oT cCpok M He e

IIOCTaBEHA IIOA APYTO IIPEKPATUTCAHO YCAOBHE.

Crpyxrypa Ha KanuTasa

Kanwurtaast Ha ,,AELL Kosaoayit - Hosu mommpoctn” EAA e pasnpeaeaen B 1,400,000 6pos

O6I/IKHOBCHI/I, IIOMMCHHHN, HAAUYHHA U C r[paBo Ha TAAC aKITHH. Beaxa AKIIAd €¢ C HOMHHaAHA

ctomHOCT OT 10 AB.



SAEIT KO3AOAYIH - HOBH MOIIHOCTIH EAA 1l

PDuancos order wbar 31 aexeanmpir 2015 1

Besaka obukuosena AKIIMA AaBa IIPaBO HA IIPHTEKATCAA 1 Ha €AWH TAQC B O6H_IOTO c1)6paHHe Ha
AKIIITOHEPHTC, IIPABO HAa AUBHAEHT M IIPAaBO HA ANKBHAAIIMOHEH ASA B CAY‘IZI“I Ha AHKBHAAIIHA HA

APY)KCCTBOTO C’bpaSMCPHO C HOMMHAAHATA CTOMHOCT H4 AKI[HATA. AKI_[HPITC Ca HEAECANMH.

AKL[I/II/ITC Ha APY)KCCTBOTO ce HPCXB’prHT B CDHOTBETCTBHE C YCTaBa U HPI/I CIIa3BAHC HA

IMIICPAaTUBHUTE paSHOPCAGI’I HaA AeﬁCTBaHIOTO 3AaKOHOAATEACTBO.

I. TIPETAEA HA AEMHOCTTA HA ,AEIT KO3AOAYI - HOBU MOIITHOCTI”
EAA

e  AeiHOCT 32 OTYETHUA IEPHOA

1. MspppmieHn A€HHOCTH IO H3TPAXKAAHETO HA HOBA AAPE€HA MOIIHOCT

/TIpoexrta/ na naomaakara Ha "AEII Ko3aoayii" EAA npe3s 2015 r.

Ha sacepanme or 11 anpua 2012 roamna, Munmcrepckusar Coser /MC/ Ha Pemry6Anka
bobArapus Bse pellcHMe IO IPHHIHI 32 M3IPAKAAHETO Ha HOBa fApeHa MommHOCT B AELL
,»Ko3AoAy#”.
HauaroTo Ha mporneaypaTa e noctaseHo ¢ Pemenne mo T. 28 OT AHEBHHUA PEA OT 3aCEAAHHETO
Ha MC na 11 ampua 2012 r., ¢ KOeTO € AAA€HO NPUHIIUITHO CbIAACHE 332 H3TPAKAAHE Ha HOBA
aapena mornHocT B AELL ,, Kosaoayii“. Cbe chbioTo perieHne e AaAeH MaHAAT Ha Munmcropa
Ha MKOHOMMKATa, CHEPTeTHKATA U TypU3Ma Aa BHece B MHHHCTEPCKH CBBET AOKA2A IO 4A. 45,
an. 2 or 3BUMAE 3a B3emane Ha pelreHHe IO CbBINECTBO M  AOKA3A OTHOCHO
ITPABHOOPTraHU3AIMOHHATA (POPMA 32 OCHINECTBABAHE HA IIPOCKTA.
BHacaHeTo Ha AOKA2A M CBOTBETHO B3€MAaHETO Ha periieHue 1o cbmectso ot MC e cebp3aHo ¢
M3ITbAHEHHE HA M3HCKBAHUATA, ITOCOYEHH B YA. 45, aa. 2 or 3BMAE — ussppiuBane Ha oleHka
Ha:
v’ sapeHaTa ©€30IIACHOCT W PaAHALIMOHHATA 3aIIMTA, BBH3AEHCTBHETO BBPXY OKOAHATA
cpeAa U pu3HIecKaTa 3aIIUTa;
v/ CONHAAHO-MKOHOMUYECKOTO 3HAYEHHE OT H3IPAKAAHETO Ha SAPEHA LEHTPaAZ 32
CTPaHATA MAH 32 OTAGAHU PETHOHH;
v/ pPaAHOAKTHBHHUTE OTIAABIM M OTPaGOTEHOTO AAPEHO TOPHBO, KOHTO Ce IIOAYYaBaT B
pe3yATaT Ha AeHTHOCTTA HA SAPEHA IIEHTPAAA U TAXHOTO YIPaBACHHE.
[ToaroroBkata Ha TakaBa OLIEHKA M CTaPTHPAHETO Ha CBHOTBETHHTE AECHHOCTH ODyCAaBAT
mpeanpuerute npes 2012 r. m mpoabaxasamu npes 2015 r. mpeApoekTHM AeffHOCTH Ha

APY)KCCTBOTO, Cca OCHOBOIICAATAIIIN 32 61)ACH.IOTO Ppa3BUTHC HA HPOCKTa 33 I/ISI'Pa)KAaHC Ha HOBA
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AAPEHAa MOITHOCT, CBBP3aHO C N3TPAKAAHCTO, CKCITAQATAIINATZ 1M H3BCKAAHCTO OT CKCITAOATAIIUA

HAa HOB AAPEH €HC TODAOK, 4 UMEHHO:
>

11 Ilpeanpuern aAeficTBua mo cMucbaa Ha 4A. 45 or 3akoma 3a Ge3omacHO

M3M0A3BaHE HA sApeHa eneprua /3BUAE/

B cporBercTBuE ¢ nznckBanusaTa Ha 3BVSAE 3a usrotsanero Ha Aokaaa or MunucTbpa Ha
€HEPreTHKATA 32 B3CMaHe Ha PEIICHHUE ITO ChIIECTBO 32 U3TPAKAAHE HA HOBA AAPEHA MOIIHOCT €
HeODXOAMMO Aa ObAAT H3rOTBEHM AHAAM3M W OIEHKH, CBBP3aHM CbC COIMAaAHATA H
MKOHOMHMYECKA 3HAYUMOCT HA HHBECTHIMOHHOTO IPEAAOIKEHHE, HETOBOTO BB3AECHCTBHE BBPXY

OKOAHATa Cp€Ad, YOBCINKOTO BAPQ.BC u 6e30MaACHOCT.

B rtasu Bpmp3ka mpes 2012 r. ca BDB3AOKEHH AECHHOCTH IO H3BBPIIBAHE HA! TEXHHKO-
HKOHOMUYECKA aHAAHU3 M ACHHOCTH IO OIICHKA Ha BB3ACHCTBHETO BbPXY OKOAHATA CpPeAa OT
peaAM3alyATa Ha MHBECTHIIMOMHOTO IIPEAAOKEHHE 32 H3TPAAAHE HA HOBA AAPEHA MOILIHOCT.
WsppprBanero Ha ,, TeXHHKO-UKOHOMUYECKH AHAAH3 32 OOOCHOBABAHE U3TPAKAAHETO HA HOBA
AapeHa momHocT Ha naomaakata va AELL , Kosaoayii* e pbasoxeno na Westinghouse Electric
Spain S.A.U. upes Aorosop c Ne 4 32 neproaa 2012 - 2013r.

V3pbpIBaneTo Ha AHAAM3 U OLICHKA HA BH3ACHCTBHETO BBPXY OKOAHATA CPEA2 € HEOOXOAMMO
KAKTO BBB BPBb3Ka C M3nckBaHuaTa Ha 9A. 45 or 3BMSE, Taka u BbB Bpb3Ka C OcHTypsBaHE Ha
nsucksannara Ha nponeaypata 1o OBOC cbraacHo 3akoHa 33 OrasBaHe Ha OKOAHATA CPEAA.
WspppumsaneTro Ha oOLEeHKara ¢ Bb3AoxeHa Ha Komcopruym , Amxon - Axkcmoma Mmx“ c
Aorosop Ne 11/26.11.2012r. 3a mepuoaa 2012 - 2015r.

AefiHOCTHTE, M3BBPIIEHN CBIAACHO TOpEIocoueHus AOTOBOp ca CBBP3aHU C U3TOTBAHETO HA
3apaHme 32 0OxBaT 1 cpabprkaHme Ha Aokaaaa mo OBOC, uspbpimBaHe Ha aHAAU3 U OILIEHKA,
PE3YATATHTE, OT KOHTO Aa ObAAT M3IIOA3BAHH 3a pa3pabortsane Ha camus Aokaaa mo OBOC, B
T.4. AokAaaa 3a cennduaHO Bb3AeHicTBHe BBPXy 3anmmrenuTe 30HH (AOCB) xakTo 1 Bcuvkm
OCTaHAAW HOPMATHBHO HM3HCKyeMH AOKyMeHTH, HepasaeAHa uacT or AOBOC ma Gparapckn,
AHTAMIICKY, HEMCKH U PYMbHCKH €3UITH.

*3abenexka: I1poueaypara mo OBOC, cbraacHo 3akoHa 32 OnasBaHe HAa OKOAHATAa CPEAA IIE

6’1)Ae OIIMCaHa IIPH OIINCAHHC HA ACﬁHOCTHTC IIO OITIa3BaAHE HA OKOAHATAa CPCAQ..

Ipes 2015r. aeitrocTnTe 10 AoroBopa ¢ Koncopiynma ca IpUKAIOYEHHU, PESYATAT OT KOETO €
OAODpsABAHETO HA HHBECTHIMOHHOTO IPEAAOMKEHHE 32 M3TPAXKAAHE HA HOBA FAPEHA MOITIHOCT

Ha naomaakara Ha AELL | Kosaoayi or MuUHHCTBPa Ha OKOAHATA CPEAA U BOAMTE.
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PesyATaTnTe OT U3BBPIICHHA TEXHHKO-HKOHOMHYECKH AHAAMS, OIIEHKHTE OT H3rOTBEHATA

AOKymeHTanus 1o npoueaypara no OBOC u Pemrenmero 1o OBOC nHa Muancropa Ha

OKOAHATAZ CPEAad M BOAHUTE €4 4YaCT OT HEOOXOAMMHTE M3HMCKBAHHA Ha YA. 45 or 3BUAE, na

uuaTo ocuosa mpes 2015 craprupa paspaboTtsaneTo Ha AOKA2A OT »AELL Kosaoayii - Hosn
(44 .

smonmoctn EAA xbM MuHHCTBPa HAa €HEPreTHKA, Ype3 KOHTO Aa ODAAT IPEACTABEHH

PE3yATATHTE OT H3BDPIICHHTC AHAAH3H U OLICHKUA.

1.2 AeiinocTH, CBBpP3aHM C AMIIEH3MOHHATA NPOLEAYPa 3a HOB AAPEH

eHeprobAok

Cwraacuo 3BMAE, npomeaypata o AWIEH3MPAHE HAa HOBA SAPEHA MOIIHOCT BKAIOYBA
H3A2B2HETO OT IIPEACeAaTeAs Ha ATEHIHATA 32 SAPEHO PEryAupaHe /ASIP/ Ha MHAMBHAYaAHH
AAMUHHCTPATHBHM aKTOBE, 9pe3 KOHTO Ce€ KOHTPOAHMpPA CIa3BAHETO Ha HM3HCKBAHMATA 32
6e30IaCHOCT Ha AAPEHOTO CHOPLIKEHHUE!

v' Pasperenne 3a n360p Ha IAOIIAAKA;
3anoBea 32 0AOOpsABaHE HA M30PaHATA MAOIIAAKA;

Pasperrenne 3a mpoexkTupane;
3anoBeA 32 0AODpABaHE HA TEXHUYECKHA TIPOEKT;

Pa3pemeHHe 32 CTPOHTEACTBO;

AN N NN

Pasperrienne 3a BbBEXAAHE B EKCIIAOATALMS

v' AuneHsus 3a eKCITAOATAITHA.
B pesyaTar Ha AefHOCTHTE ITO AHICH3HpPaHe, B kKpad Ha 2012 1 caea moAaseno ot ApyxectBoTO
3aSBACHUE 32 M3AABAHE HA Pa3peIlieHIe 32 OIIPEAEASHE HA MECTOMOAOKEHUETO HA HOBO AAPCHO
chopikeHne, Arennuara 3a sapeHo peryanpane Ha 26 asryct 2013 1., nsaase pasperenne 3a
ONpEAEASIHE MECTOIIOAOKEHHETO HA AAPEHO ChOPBIKEHHE (M300p Ha MAOILAAK).
B moAydeHoTo paspenreHHe ce YTOYHABAT 32ADBAXKCHHATA Ha “AELl Kosaoayit - Hosn
mommoctn” EAA, cBbpsaBm ¢ n3bopa Ha IAOINAAKA 32 HOBO SADEHO ChopbikeHue. le
BKAIOYBAT OCHIYPfBaHE M3I'bAHCHHETO HAa HWIXKEHEPHHIOBH NPOYYBAHHA H HM3CAEABAHIM,
BKAIOYBAIH PaspaboTBaHe Ha NPOEKTHUTE OCHOBH U OIIEHKUTE Ha HEe30MacHOCTTa, HEODXOANME
BIIOCAEACTBHE 32 OAOOpfABAHE HA M30paHATA NAOIIAAKA, KAKTO M OCHIYPABAHE HA CHCTEMa 32
yIpaBA€HHE Ha KAYeCTBOTO.
B cvorBerctBHe ¢ nsucksanuata Ha 3BMAE no orHolenne Ha mporeAypaTa IO AHILIEH3UpPaHE

Ha HOBO AapeHO cpopbikenne npes 2012r. e ckarouen Aorosop c ,,Puck Mmkenepunr® AA ¢
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npeamer ,,JscaeABane u ompeaeasne Ha MECTONOAOEHHETO HA HOBa SAPEHA MOIIHOCT Ha
maomaakata Ha AEL] |, Kosroayi“. AoroBopnT e ckarouen Ha 17.09.2012 1. cpc cpok Ha
nairbanenue - 16 anpua 2013 r.

Boe Bpb3ka ¢ msucksanma Ha ASP mpes 2014 r. e Hanpasena nesapucuMa BepH@UKAIUA Ha
IOAYY€EHHTe PE3YATATH OT IIPOBEACHHTEC IIPOYYBAHMA IO M3CAEABAHETO H OIIPEACASHETO Ha
MECTOITOAOKEHNETO Ha HOBATA AAPEHA MOIIHOCT.

Ha ocnoBanue HM3BBpIICHUTE ACHHOCTH H PE3YATATUTE OT OIHMCAHUTE TO-TOPE H3CACABAHMI,
anaau3u ® oneHxu, upes 2015 r., ApyxecTBOTO IOATOTBH HEOOXOAMMHTE AOKYMEHTH 32
H3AaBaHE Ha 3aMOBEA 32 OAODPABAHE Ha NIPEATIOYETEHATA IIAOIIAAKA OT IpeAceaaTeAs Ha AP
IT0 CMUCDHAA Ha 9A. 33, aA.4 ot 3axkoHa 32 OGe30I1aCHO H3IIOA3BAaHE HA SAPEHATA €HEPIUfi U IIpe3
m.roun 2015r. Buece VMckane 3a n3aaBaHe Ha 32110BeA 32 OAOOpABaHE Ha M30paHATa ITAOIIAAKA C
KOMIIAEKT OT AOKYMECHTH CBIAACHO H3MCKBAHHATA Ha 9A. 37 or Hapeabata 32 peaa 3a usaaBane

Ha AUIICH3HUHU U paspemeHHﬂ 32 0E30IIACHO U3NOA3BaHE HA }IApCHaTa CHCpFI/I}I.

BB Bpb3Ka C H3NUCKBAHMATA HA AMICH3MOHHATA NPOIlEAYPa 32 ocHrypssaHe Ha Cmcrema 1o
kayectBo, B ,,AELl Kosaoayii - Hosu mommoctn® EAA e pbBeacHa u QyHKIIMOHHPA
unrerpupada CucremMa 3a yIpaBAeHHeE, KOATO OCHIYpABA CHOTBETCTBHE Ha AEHHOCTTA Ha
ApyeCTBOTO ¢ H3HMCKBAHUATA, OIMCAHK B PETAaMeHTUTE Ha MeXAyHADOAHATA areHIMA IO
atomna eneprua /MAAE/, B MeAyHAPOAHHTE CTAHAAPTH ITO OTHOIIEHUE HA KAYECTBO, OKOAHA
cpeAa, 3Apase 1 6Ge3omacHOCT Lpu paboTa M HOPMATHBHHTE MSHCKBAHHA IIPH yCAOBHATA HA

H3AAACHUTE paSpCH_ICHI/I}I H AMIICH3HWH.

Ipes 2015 r e ckarouen AOTOBOp 332 KOHCYATAHTCKH YCAYTH Ne06-2015/21.04.2015r. c ,,V Kol
BbArapna“ AA ¢ mea ocurypaBaHe Ha HOPMAAHOTO dyHKNMOHHPaHE HAa CHCTeMaTa H

HerCK’bCHﬂTOTO u HOAO6pﬂBaHC B CHOTBETCTBIIEC C TOPEITOCOYECHHUTE H3NCKBAHM .

1.3 Aeiinoctn, npeaupueru or "AEILI Kosaoayii - Hoen mommoctn" EAA,
CBBP3aHHU C MOArOTOBKATA HA CTPOMTEACTBOTO HA HOBA AAPEHA MOIIHOCT HA IMAOIUAAKATA
Ha ,,AEILI Ko3aoayii“ EAA:

v’ Vspaborsane Ha TexHHUECKO 3aAaHHE 32 IPOCKTHPAHE HA ITOAPOOEH YCTPOHCTBEH MAaH,

C BKAFOYEH B HETO OITOPEH IIAAH ChrAACHO 4A.125 ot 3aKoHa 32 YCTPOHCTBO Ha TEPUTOPHATA;
v Croraacysane Ha sapannero ¢ MOCB n Munncrepctso Ha kyatypata. ChIOTO MOXke A2
obae BHeceno B MPPB wmam OOmmua Ko3aoayii ¢ nckaHe Aa ObAe AOIYCHATO

nspabotsanero Ha [TVII-TTP3.
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e (MUHAHCOBU NOKA3ATECAU

KoM 31 aexkemspn 2015 1. mpomsaHata B OCHOBHH ITOKA3aTEAH 32 ApyxecTBOTO CIIpAMO

CpaBHUMHUSA IIEPHOA 31.12.2014 1. e KaKTO CAEABA:

Tlokasareaun 31.12.2015 31.12.2014 AOGcoAroTHO H3smeneune B
H3MCHEHHE MPOIECHTH

PunaHCcOB pe3yATaT (500) (6406) 146 (22.63)%
[puxoan 59 97 (38) (39.18)%
AxtuBu B 1poIIeC HA 9577 8702 875 10.06%
H3TpaXKAIHE

O6110 aKTHBH 12166 12 698 (532) 4.19%
O6110 macusu 12 166 12 698 (532) 4.19)%

Oryerenust ¢punancos pesyarar 3a 2015 1. e ¢ 22 % no-maako crpsamo mpeaxoanara 2014 r,
KaTO APYKECTBOTO ce choOpa3y C MPOBEKAAHATA ABPIKABHA ITIOAHTHKA Ha MuHuCTEPCTBOTO Ha
CHEPTeTHKATA 32 PEAYIIMPAHE HA PA3XOAHATA CTONHHOCT.

Or4eTennTe NPUXOAM OT APYKECTBOTO IIPE3 IIPEACTABEHHTE OTYETHH NEPHOAN ca POpMUPAHU

OCHOBHO OT AHUXBH ITO paSHAaH_[aTCAHI/I CMCTKI.

e AeiHOCTH IIO OIIA3BAaHE HA OKOAHATA CPEAA

,»AELl Kosroayit — Hosu momsocT” EAA paboTn akTHBHO 33 OITa3BaHETO HA OKOAHATA CPEAA
BB BCUYKHATE i acuekTH. AefiHocTra Ha ApyecTBOTO e ChoOpaseHa ¢ HAIMOHAAHATA ITOAMTHKA
IO OKOAH2 CpeAa, OTPassBaIla OpuHIHIuTe U peraamentute Ha EC m AefictBamoTo GbATaApCKO
3aKOHOAATEACTBO.

,AELL Kosaoayit - Hosu mormmoctn™ moarotsu u mposeae mpomeaypa no OBOC, xosto
upuxarogn mnpes 2015r. ¢ m3aapaneTo Ha Pertenne Ha MuHHCTHPa HA OKOAHATA CPEAA U BOAUTE,
C KOETO HHBECTHIHMOHHOTO IIPEAAOKEHHE 332 H3TPAXAAHE Ha HOBA SAPEHA MOIIHOCT Ha
maomaakata Ha AEILL | Kosaoayii“ e oaobpeno. B pamkure Ha mpolieaypaTa ca IPOBEAEHH
KOHCYATAIMH CBbC 32CETHATA ODINECTBEHOCT, B T. 4 I B TPAHCTPAHWYEH KOHTEKCT, H3TOTBEHU Ca
usuckyemute o 300C AOKyMEHTH, IIPOBEACHH Ca OOIECTBEHH ODCHHKAAHHSA, UIBBPIICHH CA
AHAAM3HU ¥ OIIEHKH HA KOMIIOHEHTHTE M (DAKTOPHTE HAa OKOAHATA cpeaa. B xoaa Ha mponeaypata
Ca IPEAAOKEHH IIPEBAHTHBHH MEPKH, IEAAIIM A2 CBEAAT AO MHHHMYM IIPEAITOAATAEMOTO
HETaTHBHO BBH3ACHCTBHE OT PEAAH3AIMATA HA HHBECTHIIHOHHOTO IPEAAOKEHHE.

Ha 27.01.2015 r. 3apppin nporeaypaTa mo O1eHka Ha Bb3ACHCTBUETO BbPXY OKOAHATA CPEAA €

Pertenne Ne 1-1/2015 r. Ha MuHHCTBpPa Ha OKOAHATA CPEAA M BOAHTE, C KOETO KOMIICTCHTHUAT
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opran 0AOOpH peaAH3anuaTa HA MHBECTUIIHOHHOTO IPEAAOKCHITE. AAMHHHCTPATUBHUAT aKT €
obmarsan mpeA BAC xato aAMIHHCTPATHBHOTO AEAO € HACPOYEHO 32 09.03.2016 1. C oraea
3aIIMTA HA 1PaBaTa H 3akOoHHHTe HHTepecH Ha ,,AELL Kosaoayii — Hosn mommuoctn EAA no
Apvunanctpatusao Aeao Ne 3947/2015 r. mo onmca Ha BbpXOBeH aAMHHHCTPATHBEH CbA,
ApyxecTBOTO CKAIOUH AOTOBOD Ne15-2015/27.07.2015 1. 32 KOMIIAEKCHO ITPABHO OOCAYKBAHE U
LPOIECYAAHO IIPEACTABHTEACTBO C AABOKATCKO APYKeECTBO ,,KocTaAnHOB 1 Amnmurpos®.

[Tpes 2015r. B OTroBOp Ha H3MCKBAHUATA Ha J3aKOHAa 3a YIPaBACHHE HAa OTIAABINTE €
paspabotena n yrBbpAcHa MHCTpyKIIHNA 32 ynpaBAeHle HA IOTOLMTE, TCHEPHPAHH OTIAADBIH OT
aeitnoctTa Ha ,,AEIL Kosaoayi - Hosn mommoctn® EAA.

B crotBerciBue c mauckBanuata Ha MexayHapoanusa craHAapt ISO 14001 ca paspaborenu n
BHeApenH, a mpe3 2015 ca akryaamsupanu u yrebpAeHn llpaBuaa 3a ynpaBAeHue ITO OKOAHA

cpeaa.

e Tpyaosu aorosopu. Hosemku pecypcu

I[Tpes OT4ETHUS IIEPHOA Ca HA3HAYEHN HA TPYAOBH AOTOBOPH 4 AHIa H Ca HAITYCHAAH 6 Aumna 1o
TPYAOBO IPAaBOOTHOIIIEHHE.

O6imarta uncaenoct Ha mepconara BB L, AELL Kosaoayit — Hosu mommoctn” EAA, mo
TpyAoBH Aorosopu kbM 31 ackemspu 2015 1. e 14 cayxuresm, B T.9. 1 cayxmrea, HaeT mo

Hporpama Ha AI‘CHL[I/I}ITQ. IO 3a€TOCTTA.

CobraacHo kAacuduxanmaTa Ha npodecHnuTe H AABKHOCTUTE Ha 3aCTUTE »AELL Kosaoayit —
Hosu wmommoctn” EAA pasmosara ¢ 2 pbkoBoauTteas, 11 cAyxuTeAs — aHAAHNTHYIHH

cnenmaancta /AC/, 1 caymurea — npuaoxin cnennasucru /TIC/.

OcnuoBen IIpUOPHUTET HA p’bKOBOACTBOTO Ha APY)KCCTBOTO € IIpHUAAraneTo Ha HCIPEKbCHAT

ITOAXOA 32 ITIOBHUIIIABAHE K_’BaAI'I(bHKaLIH}ITa Ha IICpCOHAAA qgpe3 O6yT'ICHH}I.

¢ CopaehHM U apOHTPAKHN IPOU3BOACTBA

»AELL Kosaoayii — HoBu mMomuocTn” EAA He e cTtpaHa 11O CbACOHH, AAMHHUCTPATHBHA HAH
apOUTPaKHN NTPOM3BOACTBA, KACACIM 32ABAXKEHUA MAH B3€MaHHA Ha ApyxecTBOTO B pasmep

Hait-mMaako 10 Ha cTO OT CODCTBEHNMA My KAIIUTAA.
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I1. BEPOSATHO B'BAEIIIO PA3BUTUE HA APY2KECTBOTO

Mucnsra Ha ApyXecTBOTO € 4pe3 IIOCTHIAHE HA YCTOHYUMBO M GAAAHCHPAHO B3aMMOACHCTBHE
MEXAY PBKOBOACTBOTO Ha KOMIIAHHATA, COOCTBEHUKA M BCHYKH 3aHHTEPECOBAHU AHIIA HYPE3
CIIa3BAHETO Ha OCHOBHUTE IIPHHIMIN Ha AOOPOTO KOPIIOPATHBHO YIPABAGHHE U HAI-BUCOKHTE
CTAHAAPTH 32 AAPEHA 0E30IIACHOCT U PAAMAIIMOHHA 3aITINTa HA HACEACHUETO M OKOAHATA CPEAA,
BbBEACHH OT MexAyHapoAHaTa areHIms 3a atomua cueprus (L, MAAE”), Epponeiickus cbros
(,EC”) u Penybanka BpArapus Aa 3aBbpil /H3IbAHK/ IPOEKT 32 BBBEHKAAHE B €KCIIAOATALIUA
Ha HOB SIAPEHO-EHEPTHeH OAOK 32 IPOH3BOACTBO HAa EACKTPO M TOTIAOEHEPTHUA, AOIPUHACAHIIT 32
H3I'bAHCHHE HA ABPXKABHATA M OOIIOEBPOITEHCKATAa TOAUTHKA 32 HUCKOBBTAEPOAHA HKOHOMHKA
U ITOAOOpABaHE HA €EHEPTUMHUTE AOCTABKU /Tpoexra/.

Ueata na ,,AELl Kosaoayit — Hosu mommoctr” EAA e Aa oprannsupa m pbKOBOAHM IEAHSA
IpOIIeC HA IPEAIPOEKTHO IIPOYYBAHE, IPOEKTUPAHE, UITPAXKAAHE U BbBEKAAHE B €KCITAOATAIHS
HA SAPEHZ eHepIMiiHa MOIIHOCT OT Hai-HOBO nokoAenue (III mam III+) ma maormaskara ma
»AELL Ko3A0AYH”, ¢ TEXHOAOTHA — ACKOBOAEH PEAKTOP C BOAA IIOA HAAAr2HE, C MHCTAAMPAHA
eAekTpHUecka MoiHocT okoAo 1200 MW (,,MuBecTHimORHO npeasoxenue”).

PovxosoactBoto mHa ,,AELl Kosaoayii — Hosum wmommocru® EAA npuaara cucrema 3a
yUpaBA€HHe M CTpaTerus 3a PeaAMs3allif HA HHBECTHIIMOHHOTO HAaMEPEHHE HPH ONTHMAAHO
M3IIOA3BAaHE HA HAAWYHHA YOBEIUKH W (PUHAHCOB pecypc Ha APyKeCTBOTO IPH yMEpPEHUM HUBA
Ha (pHHAHCOB PHCK.

CoBeTbT Ha AUPEKTOPHTE OCBIIIECTBABA ONEPATHBHOTO yIPABAEHHE Ha APYKEeCTBOTO IO HAYMH,
10 KOHTO siApeHaTa GE30maCHOCT M PAAMALIMOHHATA 3aIIUTA, OIIa3BAHETO HA OKOAHATA CPEAR,
OCHIYPABAHETO HA 3AIlNTA HA YOBEIIKHA YKHBOT, 3APABETO HA MEPCOHAAA M HACEAEHHETO OT
BPEAHOTO BB3ACHCTBHE Ha HOHH3MPALIUTE ABYCHHSA, UMAT IPHOPHTET MPEA BCUYKH APYTH
ACIIEKTH H2a OCBIUECTBABAHATA OT APYKeCTBOTO CTOIIAHCKA AEHTHOCT.

IIpuopuTeTnTe Ha yUPABACHHETO BKAFOYBAT:

» HenpexbCcHATO IOBHIIIABANE HA HUBOTO HAa SAPEHA OE30IACHOCT M PAAMAIIMOHHA 3aIIUTA
Ypes M3IIOA3BAHE HA Hal-AO0OpaTa HAIMOHAAHA M MEXAYHADOAHA IMPAKTHKA, OCHUTYpABAHE HA
aAckBaTHH (DHHAHCOBH PECYPCH, KBAAM(DHUIMPAH M HPaBOCIOCOGEH IEPCOHAA, KAKTO M 9Ype3
IIOCTOSHHO Pa3BHUTHE HA KYATYpaTa Ha Oe30I1acHOCT;

» OcHrypsBaHe Ka4eCTBEHOTO H3IbAHEHHE HA TPEAIPOEKTHHTE IPOYYBAHMSA, CHCTABAIIM
OCHOBaTA 32 B3eMaHE Ha pellleHWe [0 CbhIecTBO Ha Mummcrepckn cpBer Ha Penybamka

BbArapus OTHOCHO H3TPaXXKAAHETO HA HOBH SAPEHM CHOPDBKEHHA HA HAOMaAKaTa ma ,,AELL
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K03A0Ayii”, IpH CTPHKTHO CIa3BaHE HA PUETHUTE IIOAUTHKH M IPOLEAYPH HA ApyxectBoTo 1
0A0OpeHns BpeMeBy TpadHK U OFOAMETHA PAMKA;

» OcurypsBane Ha ITPO3PAYHOCT HA YIPABACHHETO H HH(OPMHUPAHOCT Ha OOIIECTBEHOCTTA;

» ITpuaarane H moaabpxaHe Ha e(PEKTHBHA HHTEIPUPAHA CHCTEMA 34 YIIPAaBACHME;

» OcvplrecTBBaHE Ha BBTPEIIEH KOHTPOA 32 CIA3BAHE H3WCKBAHUATA HAa HOPMATHUBHO-
TEXHHYECKUTE AOKYMEHTH;

> OpraﬂnsnpaHe H OCDBHIIIECTBABAHE HA AeﬁHOCTH C BUCOKO KaY€CTBO.

III. HAYYUHOM3CAEAOBATEACKA U PA3BOMTHA AEVTHOCT

Hpes OTYECTHHNA HCpI/IOA HEC Ca HaHpaBCHI/I HN3CACABAHUA U PeaAI/ISI/IpaHI/I HPOCKTI/I B 0DAACTTA Ha

Hay‘{HOI/ISCACAOBaTCACKaTa n paSBOfIHa AEHHOCT.

IV. UTHOOPMAIIUA M3UCKBAHA I10 PEAA HA YA. 187A U YA. 247 OT
TBHPIOBCKIVA 3AKOH /T3/

s Hndopmanua o ya. 187 ot T'eprosckus saxon /T3/

Cworaacuo 49a. 1874 ot T3 B Aokaaaa 3a aAeliHOCTT2 cu APyKeCTBOTO 3aABAXKUTEAHO ITPEAOCTABA

nH@OpMALIEA OTHOCHO:

a/ BpoAr m HOMHHAAHATA CTOHHOCT Ha NPHAODHUTHTE M IIPEXBBPAEHHTE IIPE3 TOAMHATA
cOOCTBEHN aKIIMM, YACTTA OT KAUMTAAA, KOATO T€ IPEACTABAABAT, KAKTO M ILI€HATA, IO KOATO €
CTaH2AO IPHAODUBAHETO HAU NIPEXBBPAAHETO;

6/ OcHoBanMeTO 32 IPUAOOHBAHMATA, H3BBPIIEHHA IIPE3 TOAMHATA.

Tpes 2015 2. Apyswecmeomo ne ¢ npudobusaro u/ uru npexesp.aano cobomeeru axyun.

B/ BPO}IT 1 HOMHHAAHATA CTOMHOCT Ha HPI/ITC)KaBaHI/ITe coOCTBEHHA AKITM1 H YacTra OT

KaIIuT2aAQ, KOATO TE€ IIPEACTABAABAT.

Apyscecrnomo we npumesnasa cobemeeru axyuu.



by

SALLLKO3AOAVIT - HOBIH MOLHOCTIH EAA

Drancos otuetr kuar 31 aexensprr 2015 1.

* Undgopmanusa o ya. 247, as. 2 or T3

Ceraacuo d9A. 247, aa. 2 ot T3 B Aokaaaa 3a AeHiHOCTTa CH APYXECTBOTO 3aABAXKHTEAHO

IpeAOCTaBA I’IHq)OpMaI_[H}I OTHOCHO:

a/ Bovanarpaxaenusra, noaydenyu obmo npes 2015 r. or uAeHOBeTe HA ChBETa HA AUPEKTOPHTE

Ca KAKTO CACABA:

Bb3narpaxaenue
(6e3 Hauncaenn

UseH HA CBBETA HA AUPEKTOPHTE OCUTYPOBKH)
AroGen Aumutpos Mapunos 67 900,00 As.
I'eopru I'eoprues Aobpes 14 320,00 as.
Vsan ToaopoB Auapees 14 320,00 as.
Basrenrun Cepadpumos Maues-oGesierenne (Gusr MA) 5 440,00 AB.

O6mo 101 980,00 as.

6/ HPHAOGI/ITI/ITC, HPI/ITC)KaBaHI/ITC 158 HpCXB’prCHI/ITC OT YACHOBETE HA CBBETHUTC IIPC3 TOAHHATA

AKIIMH Ha APYKECTBOTO.

Hania ussspuenu npudobusanun u Hpexsepaanus oml 4ieHosente Ha coéemume Ha axyuy na pyrcecrneomo.

Yaenoseme na CA ne npumencasan: axyuu na Apysrcecnisonto.

B/ HpaBaTa HAa YAEHOBECTEC HA CBBETUTEC Al HPI/IAO6I/IB2T AKIINH Ha APY?KCCTBOTO.

Hana  uskarouumennu npasa wa dienoseme wa cw8ema #a Oupexmopume 04 npudobusam axyuy Ha

Apyacecrnsonto.

r/ Vyactrero Ha YAEHOBETEe Ha CbBETHTE B 'I'bPI‘OBCKH ApPYyXecCTBa KaTo HCOTrpaHNYIe€HO

OTI‘OBOPHI'I C"bApY)KHI’IHI/I, l'IpI/ITC)KaBaHCTO HA IIoBede OT 25 Ha CTO OT KAIIUTaAa Ha ApyTo

APYXECTBO, KAKTO H y9aCTueTo UM B YHIPaBACHHUECTO HA ApyrH APWKCCTBQ HUAHM KOOIIEpaIuM KATO

HPOKyPHCTH, YIIPABUTEAH HAH YACHOBE Ha chbeT KbM 31 aexemspu 2015 1.

Aro6en AmmntpoB Mapuuos e uaen na CA ot 23.12.2014 r. /npomsHaTa ¢ Buucana B TP Ha

23.12.2014 1./, ¥aTO OT IIOCOYEHATA AaTa HE Y4YacTBa B TDBPIOBCKH APYKECTBA KaTO

HEOTIPaHNYICHO OTTOBOPCH C’bAPY)KHI/IK, HE HPHTC)KaBa noBede OT 25 Ha CTo OT KalmMTaAa Ha

APYTO APY#€CTBO, U HC y4aCTBa B YIIpaBACHHETO HA APYTH APYKECTBa A Koomnepanmnu.
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Usan Toaopos Auapees e uaen na CA or 23.12.2014 r. /npomanara e Bnucana B 1P Ha
23.12.2014 1./, xaro OT ITOCOYeHATa AaTa HE y4acTBA B TBPTOBCKH APYXKECTBA KATO
HEOTPAHHYEHO OTTOBOPCH CHAPYKHHK, HE IPUTEXABA IIOBeYe OT 25 Ha CTO OT KaIlMTaAa Ha
Apyro apyxectso. Yaen e ma Yupasureanns ceBeT Ha ADBPKABHO TIPEAITPMATHUE
HPAANOAKTUBHU OTTTAABLIN, EVK 131218471.

I'eopru I'eoprueB AobGpes e uaen na CA or 23.12.2014 r. /npomsnara e Buucana 8 TP na
23.12.2014 1./, xaro OT IIOCOYEHATA AATA HE YYaCTBA B TBHPIOBCKH APYKECTBA KATO
HEOTPAHUYEHO OTIOBOPEH ChAPYKHHK U HE y4acTBa B ylIpaBAeHHe Ha koonepanmuu. IIpurexasa
mosede or 25 Ha cro or kKanmTtasa ma ,,bUAAMHIT CHMCTEMC I'PVII“ OOA, EMK
201086029. Ynen e na Cosera Ha aupexropure Ha ,,JOXKEH ITOTOK*“ AA, EMK: 201355554
n ma "EHEPIMEH OIIEPATOP I[10 WM3MEPBAHE W WMH®OPMALIMOHHUA
TEXHOAOT'MN" EAA, EMK 201043818.

3ABEAEXKKA: CpobpaszHo AaHHHTe, mybAnKyBann B I'bproeekus perucrsp KbM ATeHLIHATA
no BrucBaHusaTa, I'eoprm AobGpes mpntexasa 31 (TpuAeceT M eAMH) AfAa OT KAIIMTAaAa Ha
,»BuAAIHT cucremc rpyn® OOA, xoiito e B pasmep Ha 100 (cro) aeBa. HommuHaAHATA CTOHHOCT
Ha BCEKH OT AfAOBeTe OT Kanutaaa € 1 (eann) Aes. [Ipea PrroBoactsoTo Ha ,,AELL Kosaoayii —
HoBu mommuocrn™ EAA e mpeacraBen AOToBOp 3a IpoAakOa Ha APYKECTBCHH AAAOBE OT
KanuTasa Ha ,,buaamHr cucremc rpyn” OOA, upes xorito ma 21.11.2011 r. cpmumsar e
IIPEXBBPAHA APYKECTBEHHTE CH ASAOBE Ha APYT CbApYxkHHEK. [locouenoTo oberoareactso He e
0Tpa3eHO B T'bProBCKUA PETHCTHP.

Coraacao €A.129, aa.2 or T3 mnpexBbpAdHETO Ha APYXECTBEHHS ASA C€ U3BBpIIBA C
HOTAPHAAHO 32BEPEHH IIOATIMCH Ha AOTOBOpa M C€ BIMCBA B 1'BpProBckus peructbp. Ao
BIIIICBAHETO My B I'bprOBCKHA PErMCTBP, MPEXBBPASHETO NPOM3BENAA AEHCTBHE EAHHCTBEHO
MEKAY CTPAHHTE IO AOTOBOPA H APYKECTBOTO, OT KAaITMTaAa HA KOETO Ca AAOBETE ITPEAMET Ha
aorosopa. [To orHoIIeHHE Ha BCAKO TPETO AODPOCHBECTHO Anlle (ITOA AODPOCHBECTHOCT C& HMa
IPEABHA HE3HAHHE § TPETOTO AHIIEC 32 M3BBPIIEHOTO NPEXBbPAAHE), IPEXBLPAIHETO IIE Ce

CYEeTEe 32 M3BDPIICHO OT MOMCHTA Ha BIINCBAHETO MY B T’bPTOBCKI/I}I perncn,p.

A/ aorosopurte 1o 9A. 2406, CKAIOHUEHN 1IpE3 TOAHHATA.
Ipes omuemnun nepuod wania ciarodenu dozosopu ¢ uaerogernse na CA uau cgwpsanu ¢ mAN auyd, Koumo
uzAUIAM U3GHH obuvainama OeaHom Ha APYHecnieonio UAU Couyecni8eH0 ce OMKAOHABAM O NA3APHUIIE

YeA08UA.
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V. HAAMUUE HA KAOHOBE HA APY2KECTBOTO
ApyxecTBOTO HAMA KAOHOBE.

VI. M3MOA3BAHU OT ,AEIl KO3AOAVII-HOBU MOIIJHOCTH” EAA
®UHAHCOBU MHCTPYMEHTU

* OcHOBHHU IIOKA3aTEAH 34 (I)PIHaHCOB H CUCTOBOACH AaHAAM3

Basa sa uscomeane wa purnancosun omyen

Benuxu A2aHHH BbB (bI’IHaHCOBI/I}I OTHYET Ca IIPEACTABCHH B XHA. AB. IIpH CIIa3BaHEC HAa CACAHHTC
HOPAHITAIIN

- ACHCTBAIIIO IIPEAITPHATHE;

- TEKYIIIO Ha4HCAABAHE — CHOMTHATA Ca OTpa3€HH KbM MOMCHTA HA Bb3HHNKBAHCTO HM;

- CbIIOCTABHMOCT Ha CpAaBHHMATA I/IH(bOpMaI_II/I}I.

Xapa/(me;bumuka Ha npusazanama C4en108001a gﬁopﬁm

3anucBaHHATA IIO CMETKHTE Ce I/I3B"prlBaT Bb3 OCHOBA H OT HAAACKHO O(i)OpMCHI/I,
HPCABZPI/ITCAHO 06pa6OTCHH U KOHTHpPaHH lTbPBI/I‘IHI/I " BTOPHYHH CHETOBOAHH AOKYMCHTH.
EAHOBPCMCHHO CbC CHUCTEMATUYHHUTE 3ANIMCBAHUA IIO CYETOBOAHUTC CMCTKH CC OCHIYpABa H
XPOHOAOTHYHO pCI‘I/ICTPI/IpaHe Ha CYCTOBOAHHUTE onepaunn.

C‘{CTOBOAHaTa OTYETHOCT C€ OCBhILICCTBABA HpI/I CHa3BaHETO Ha 3aKOHA 32 CYETOBOACTBOTO,
MCH{AYHapOAHI/ITC CYETOBOAHH CTaHAapTI/I, HPHCTH oT EC, I/IHAI/IBI/IAyaAHI/IH CMCTKOIIAAH H

CYETOBOAHATA IIOAHTHKA HA IPEANTPHATHETO.
* IleAn 1 HOAMTHKA IO yIpaBAeHHE HA (DUHAHCOBHA PUCK

PovkosoactBoto Ha ,,AELl Kosaoayii — Hou mommocrn” EAA npuaara cumcrema 3a
yIpaBACHHE U CTPATETHA 32 PEAAM3AIMA HA HMHBECTHIMOHHOTO HAMEPEHHE IPU ONTHMAAHO
HM3MOA3BaHE HA HAAMYHHUTE pecypcr Ha Apy:KecTBOTO IPH yMEPEHH HUBA Ha PHCK.

Venemmoro peasusupade Ha Ilpoexra msucksa maeHTHGHIUPaHE H AODpO pasbmpane Ha
PA3AMYHHTE PUCKOBe, CBbP3aHH C MHBECTHIIHOHHOTO HAMEPEHHE, MMANKHM ITPEABHA HETOBATA
KOMIIAEKCHOCT M CAOXHOCT. HAKoH OT prckoBere ca NPHCHIIN 32 TOAEMHUTE MHBECTHIIMOHHHI

HpOCKTI/I B CHCPTHﬁHHH CEKTOp, AOKATO APyTH Ca YHI/IKaAHI/I 3a SApCHaTa CHEPICTHKA.
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* PunckxoBu ¢axkropu 3a AeitHOCTTA
Toaumunecku puck
3a aefinocrra Ha ApyHKeCTBOTO TOH € € Hal-BHCOKA CTEHEH HA BEPOATHOCT M BAHAHHE 32
IIPOEKTA, Thil KATO MOXKE Ad AOBEAE AO M3MEHEHIE HA IIPHOPHTETHTE 34 Pa3BUTHE HA OTPAChHAA
IIPH IPOMAHA B IIOAHTHYECKATA KOHFOHKTYPA.
AbpaxaBHATA IOAKpPENa B PasBHTHETO HA AAPEHATA CHEPIHA € 3aAbAXKHUTEAHO YCAOBHE 32 BCEKH
IIPOEKT HPH H3TPAKAAHE HAa SAPEHO CBHOPDBKEHHE, HO Ta3H ITOAKpella He MOXe Aa H30erHe
BCHYKH PHCKOBE OT IIPOMSAHA HA HOPMATHBHATA YpeADa, PEryAHPAIla HAN IIPOMEHAINA [1A3aPUTE
Ha CACKTPOEHEPIHIL.
Apyr IOAHTHYECKM PHCK € OOIIeCTBeHATAa ITOAKpENla Ha ITPOEKT2, KOATO MOXKE Aa OKakKe
HETATHBHO BAHMAHHME BBPXy JKH3HECIIOCOOHOCTTA My IIO BpPeMe HAH CACA CTPOHUTEACTBOTO
0CODEHHO cAeA 1ToACOHN cbOuTug Karo apapuara B AELL ®yxyrimma npes 2011r.
OCHOBHO TIPEAMMCTBO Ha SIADEHHTE NPOEKTH € OEe30MacHOCTTa Ha SAPEHOTO ChOPDLKEHHE,
TapaHTUPAHO OT NpPHAAraHe Ha HAP-BUCOKHTE CTAHAAPTH 32 fAPeHa OE€30MaCHOCT H
PAAMALIMOHHA 3aIMTA HA HACCACHHETO M OKOAHATA CPEAa, BBBEACHH OT MexAyHapoAHaTa

arennus 3a aromua eneprua (, MAAE”), Eppomneiickus cpros (,EC”) i Perrybanka bpArapus.

Pezyaamoper puck

BAnsunero Ha peryaaTopHata cpeAa € peIraBaiio 3a yCIIeITHOTO PeaAMsHpaHe Ha IIPOEKTa, KATO
paspernuTeAHNTe W AHMIEH3UOHHHTE TIPOIEAYPH MOTAT Aa 3a0aBAT HAM BBOOIINE Aa Clpar
CTPOHTEACTBOTO HAH CKCIIAOATAIIMATA HAa HOBATA SAPEHA MOLIHOCT.

AnnensupaHero Ha SADEHH IIEHTPAAH € ABABI M CAOKEH IIPOIIEC, BKAIOYBALLL MHTETPALUA U
KOOPAMHALIMA HAa KOMIIAEKCHH 32KOHOBM M3HCKBAHHA MEXAY MHOTOODOMHH ABPXKABHU

OpraHu/HHCTHTYIHN.

AELL Koszaoayit — Hosn momuoctn EAA crpukrHO criassa A0Ope pazpaboTeH n YTBBPAEH
AMIICH3HOHEH IAaH Ha IlpoekTa, kaTo H3IIBAHABA B I'bACH ODEM OIPEACACHH AEHCTBHA H

3aAadvIl, HCO6XOAHMI/I 32 M3AAB4HCTO HAa CHPOTBETHOTO PA3PCIICHIC HAH AUIICH3NA.

DHHAHCHPAHE HA HPOEKTA

OcHoBHHUAT PHCK npeA KaIIMTAAO MHTCH3NBHHUTE ITPOEKTH, KAKBBTO € ITPOCKTA 34 H3TPaKAAHE Ha
AApeHa IIeHTpaAa, € CBbp3aH C OCHTYpPABaHE Ha @nHchnpaHeTo My. HPI‘I OIICHKATa HAa
(bHHaHCOBIfIH PHCK, (i)OKYC"bT Ha APY)KCCTBOTO € HaCOYCH BDBPXY €AITH OCHOBCH IpUHITAI, 2

HMCHHO AoGpaTa CprKTyPa Ha IIPOCKTA, KOATO IIC IIPHUBACYC (t)HHaHCHpaHC HA Bb3MOKHO Hal-
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HHCKaAa IIC€CHA. 3a AACKBATHOTO YIIPABACHHE Ha (bHHaHCOBPISI PI/ICK B APY}KCCTBOTO Ca BbBCACHU

BBTPCHIHH IIPABHAA 34 CpI/IHaHCOBO VIIPpaBACHHEC 1 KOHTPOA Ha PasXOANTC.

Iasapen pucx

[TasapHusaT PHCK € NPAKO CBBP3AH ChC CTPYKTypaTa Ha rasapa. K'bM MOMEHTAa TOSHM PHCK He ¢
npucel, ThH KaTo ApykecTBOTO BCe OIle He ITPOM3BOAMTEA M THPTOBEIl Ha ITasapa Ha €A
eHeprus. BbIpekn TOBa TOH ce OTYMTA B MOAE€AA HA CTPYKTypHpaHe u pHHAHCHpaHe Ha
ITpoexra, ThI KATO BUAA HA I1a3apa — PEIYAHPAH AN CBODOAEH € OT CBIIECTBEHO 3HAYCHHE 32
popMupaHe HAa IPHUXOAMTE, OT TyK BBPXy BB3BPBIIAEMOCTTA M CPOKA Ha M3KyNyBaHEe Ha

HHBECCTHIIMATA, KAKTO U B%pxy pCHTa6I/IAHOC’ITa Ha IIPOEKTA.

Auxeuder pucx
ApyXecTBOTO KbM OTYETHHMSA ITIEPHOA € ODEe3lIeYeHO C HEeOOXOAMMHTE CPEACTBA 34

OCBIIICCTBABAHE HA HPCABI/IACHI/ITC ACﬁHOCTH Ha l'IpCAl'IpOCKTHI/I}I eTaIlr.

Cexmoper puck

Toif e cBBp3aH € Pa3sBUTHETO HA OTPAachAa ,,[IpOM3BOACTBO, IpeHOC M pasIpeAeAcHHe Ha
€AEKTpHYeCKa eHepruf’, KOHTO ce XapaKTepH3Hpa CbC CAOKHOCT Ha MPOH3BOACTBEHHTE
TEXHOAOTHH, BUCOK TeMII HA2 HHOBAIIMY ¥ 3HAYUTEAHH MHBECTUIHH.

WNuBecrnmonnara nporpama Ha ApyXeCTBOTO BKAIOUBA SIAPEHO ODOpPYABAHE OT HAH-HOBO
[TOKOA€HHE, C Hai-BUCOKM CHCTeMM 32 Oe30IIaCHOCT Ha pasyMHa IIeH4a, C KOETO PHCKBT €

MI/IHI/IMI/ISI/IP aH.

Baaymen puck
KoM HaCcTOAIIMA MOMCHT, APY)KCCTBOTO HE € U3AO0XKEHO B Aefzinoc*rra CH HA BQ_AYTCH pHCK, TbH

KAaTO HAMA CKAIOYCHH AOI‘OBOPI/I C KOH’I‘PaI‘eHT W BbB BaAyTa.

Puck om ﬂlbo./\'lﬂﬂﬂ tHa AuXeerume nuea
KoM HACTOAILIMA MOMCHT, TO3H THII pPICK € MHUHHMAACH, TBH KaTo APY)KCCTBOTO HAMA

CKAXOYCHH AOI‘OBOPPI 3a KPCAI/ITI/I nAn APYI‘I/I A’bAI‘OCPO“IHPI 3AADAKCHHA.
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®unancos oryer kbM 31 aekensprr 2015 1.

VII. OTTOBOPHOCT HA PBKOBOACTBOTO

CHOPCA 6’bATﬂpCKOTO 3aKOHOAATCACTBO, PBKOBOACTBOTO CA€ABA Aa H3TOTBA (i)I/IHaHCOB OTHYCT,
KOHUTO AaBa B}{pHa Hn 4YCCTHA HpCACTaBa 34 q)HHaHCOBOTO CbCTOAHHE HAaA APY)KCCTBOTO,

(bI/IHaHCOBOTO My IIPEACTABAHC 1 ITapAYHUTE My IIOTOIH.

P’bKOBOACTBOTO [ anAaraAo IIOCACAOBATCAHO AA€KBATHA CYCTOBOAHZ IIOAUTHKA IIPpH

U3TOTBAHETO Ha (PHHAHCOBUA OTHET KbM 31 AekeMBpH 2015 .

P’bKOBOACTBOTO ce ¢ HpHA'bp)KaAO KbM AeﬁCTBaLLIHTC CYETOBOAHHN CTaHAapTI/I, KATO TOAHIITHUSA

(i)I/IHaHCOB OTYET € NU3TOTBCH HA HPI/IHHI/IHa Ha ACﬁCTBamOTO HPCAHPI/I}ITPIC.

P’bKOBOACTBOTO € OTIOBOPHO 32 KOPCKTHOTO BOACHC Ha CYETOBOAHUTE PETHCTPH, 324
HCACC’bO6paSHOTO VHPAaBACHHE HAa AKTUBUTC H 32 IIPECATIPACMAHETO HA HCO6XOAI/IMI/ITC MEPKH 32

u3oATBAHE U PaSKPpHUBAHC HA €BCHTYAAHH 3AOy1'IOTpC6I/I " APYTH HEPEAHOCTH.

VIIL. OTIOBECTABAHE HA CBBUTUSA CAEA AATATA HA U3TOTBAHE HA
OTYETA 5

Hsna cobumnsssa o ynfrynéane CAEA AATATA HA M3TOTBAHE HA OTYCTA.

g # 7t

, o ’
N g

A106€n Aummrrpos Mapiuos

M3arsAruTEACH APEKTOD

,»AEL Kosaoayit — Hosu momsocta™ EAA

rp. Kosaoayi
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AOKAAA HA HE3ABUCHMUA OAUTOP

AO EAHOANMUHHWA COBCTBEHHK
HA “AEILl KO3AOAYH - HOBU MOIITHOCTH” EAA

AO0KA3A BBPXY (PHHAHCOBHA OTYET

Hue u3pbpUIINXME OAHT Ha NPHAOKEHHS (PHHAHCOB OTYET Ha H»AELL KO3AOAYH - HOBU
MOIITHOCTW” EAA, xbvm 31 aexkemspu 2015 roarHa, BKAFOUBALLL OTYET 32 (pHHAHCOBOTO CbCTOAHME
xbnM 31.12.2015 roamHa, oryer 3a medasbata mAH 3arybaTa M APYrus BCEODXBaTEH AOXOA, OTHET 32
IpOMeHUTE B COGCTBEHMS KAIIHTAA, OTHET 32 TAPHTHUTE MOTOIH 32 TOAHHATR, 3aBBPIIBALIA TOIABa, KaKTO
1 OBOBIIEHOTO OIOBECTABAHE HAa CBIIECTBEHHTE CUETOBOAHM IMOAHTHKH H ApyraTa MOACHHTEAHA
nHop™MAaITu.

Omzosoprocm Ha peKoBoOCHEOMO 33 PUHAHCOBUA 0MYeN

P'bKOBOACTBOTO <€ OTFOBOPHO 32 II3TOTBAHETO U AOCTOBCPHOTO HPCACTaBHHC Ha TO3H1 Ct)I/IHaHCOB OTYE€T, B
CbOTBETCTBHE C Me)KAyHapOAHI/ITC CTaHAZ\pTI/I 32 Ct)I‘IHaHCOBO OTYHTaHE, IIPHETH OT EBPOHCﬁCKaTa
KOMHUCHA, M 32 TaKaBa CHCTEMa 32 BBTPEHICH KOHTPOA, KaKBaTO p’bKOBOAC’I’BOTO OHPEAGAH KaToO
HCOGXOAI/Il\la 32 H3rOTBAHETO HaA (i)HHaHCOB OTYET, KOHTO He CbABpAKA CBbIIECTBEHH OTKAOHEHHUA,
HE3aBHCHUMO AAAH T€ Ce ABAKAT Ha M3MaMa UAH I'peIIKa.

Ormzosaprocm Ha 00umopa

Harmata OTI‘OBOPHOCT ce CBEXAA AO I/I3p213HBaH€ Ha OAHMTOPCKO MHEHIIE BBPXY TO3H qDI/IHaHCOB OT4YCT,
OCHOBaBAIIIO €€ HA H3BBPINCHUA OT HaC OAHT. Hamusr OAHT oe IIPOBCACH B CBOTBETCTBHE C
HpO(t)CCI/IOHaAHHTC H3VCKBAHHUA HaA MC)KAyHapOAHHTC OAHTOPCKIL CTAaHAAPTH. Tean CTAHAAPTH HaAaraT
CITa3BaHE Ha eTHYHHTE M3UCKBAHUSA, KAKTO H OAITHT Ad 6’1)Ae MMAAHIIPAH M HpOBCACH Taka, Y€ HHUE Aa CC
Y6€AI/IM B pasyMHa CTEIICH Ha CHIYPHOCT AOKOAKO q)I/IHaHCOBI/I}IT OT4YeT He ChbABPXKA CbINECTBEHH

OTKAOHECHUA.

OAI/I’I'bT BKAIOYBA H3IIBAHCHHETO HaA HPOL[GAYPI/I C IleA ITOAyYaBaHC Ha OAI’ITOpCKH AOKa3aTCACTBA
OTHOCHO CyMHUTE H OITOBECTABAHHATA, HPC/_\CTaBCHH BBB QJHHZHCOBH}I OTYET. 1/136paHHTC npoueAypn
3aBHCAT OT HPCI_ICHKaTa Ha OAMTODA, BKAIOUYHNTEAHO OIICHKATA Ha pHCKOBeTC OT CBIIECTBEHH OTKAOHEHHNA
BLB q)I/IHaHCOBI/I}I OTYET, HE3ABUCIIMO AAAM T€ CE€ ABAXKAT HA n3MamMa HAHM I‘pCLUK?l. HPH HSB'pr_UBaHCTO Ha
Te3 OLIEHKH Ha pI/ICKﬁ O/_\I/ITOp'bT B3eMa I10A BHHMAHHC CHCTEMATa 334 B'preH_ICH KOHTPOA, CB’bpSﬁHa C
H3TOTBAHETO U AOCTOBCPHOTO HPCACTaB}IHC Ha (bl/IHaHCOBHH OTYeT OT C'[paHa Ha HPCAHPH}ITYICTO, 3a Ad
pa3pa60'm OAHTOPCKH HpOL[CAypI/I, KOHMTO Ca ITOAXOAAIIM HpH TEe3HU O6CT05{T€ACTB’¢1, HO He C IIeA
n3pasiBaHE Ha MHeHHNE OTHOCHO CCbeKTI/IBHOCTTa Ha ClHCTeMaTa 32 BBTPCIICH KOHTPOA Ha
HPCAHPI/IHTI/ICTO. O/_\HT'TJT CBhIIIO TaKa BKAIOYBA OII€HKA Ha YMCCTHOCTI"A Ha HpHAaI‘aHHTC CYCTOBOAHH
IIOAIITUKH I PaSYMHOC’I’Ta Ha HpI/I61\H3PITCAHI/IT€ CYETOBOAHH OLICHKII, HaHpaBeHH oT p'bKOBOACTBOTO,
KAKTO U OLIEHKAa Ha HAAOCTHOTO HPCACTBBHHC BLB q)HHaHCOBHH OTYET.

C‘II/ITaMC, Y€ U3BbPINCHHAT OT HAC OAUT IIPEAOCTaBA AOCTATbYHA H IIOAXOAAIIA baza 3a 113pa3€HOTO oT

HaC OAHMTOPCKO MHECHHC.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov" bivd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hlb-bg.com

HLB Bulgaria is a member of WA International A world-wide network of independent accounling firms and business advisers
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Muernue

B pesyatar Ha ToBa yaocToOBepsBaMe, Y€ (PHHAHCOBHAT OTYET IPEACTABH AOCTOBEPHO, BDB BCHYKH
CBINECTBeHM actekTH, puHaHCOBOTO cberosHue Ha “AELL KO3AOAYHU — HOBU MOIITHOCTH”
EAA xbMm 31 ackemspu 2015 roauHa, KakTo M (PUHAHCOBHTE PE3YATATH OT AGHHOCTTa M IAPUYHHTE
MOTOIHM 32 TOAHHATA, 3aBbPLUBAINA HA TAa3M AaTa, B CbOTBETCTBHE C MeMAyHAPOAHMTE CTAHAAPTH 32
pUHAHCOBO OTYHTAHE, IPHUETH OT Espormelickara komucus.

Hapazpagp sa obpruarie na snurtanue

Bes Aa xaaucdbuIMpamMe HALIETO MHEHHE OOpblllaMe BHUMAHME Ha MOsAcHeHHe 2 ,,(JCHOBA 3a H3rOTBAHE
Ha (pHHAHCOBHA OTYET, KBAETO € OIIOBECTEHO, Y€ KbM 31.12.2015 r. aKHHMOHEPHUAT KAIIUTaA Ha
ApyxectBoTo Ha croiinoct 14,000 XHA. AB. HaABHIITaBa HETHHTE My akTHBH C 1,851 XHA. AB., KOETO He € B
ChOTBETCTBHE C H3HUCKBaHHATA Ha dA. 252 or TbproBekns 3akoH. EAHOAMYHHAT coBCTBEHHK H2
ApyecTBOTO CcAeABa B CPOK OT 1 rOAMHA A2 IpPEANIpHEME MEPKH 3a IPHBEXKAAHE HA KallHTaAa B
32KOHOYCTaHOBeHHTe pasMepu. ToBa ODCTOATEACTOB MOKa3Ba HAAMYMHETO HAa HECHIYPHOCT, KOATO MOXE A2
HOpPOAM CBMHEHHE OTHOCHO BB3MOKHOCTTA Ha ADYKECTBOTO A2 IMPOABAKH Al dyHKLHOHIIPA KaToO
AEHICTBAINO HpEATIpUATHE 0€3 HOAKDENaTa Ha EAHOAHYHHA COOCTBEHMK M ADYrM H3TOYHHIM HAa
dunHaHCHpaHe.

Apyeu svnpocu

OUHAHCOBUAT OTYET HA APYKECTBOTO 3a TOAMHATa, 3apbpmBarmia Ha 31.12.2014r. e oauTHpaH OT ApyT
OAUTOP, KOMTO € H3AAA OAHTOPCKH AOKAZA C HEKBAAMDHIIMPAHO MHEHHE C Maparpad 3a obpbIIaHe Ha
BuuMaHue ot Aata 07.04.2015r.

AOKA3A BEPXY APYTH NPABHH H PETYAATOPHH HIHCKBaHHA — I OAHIIICH AOKA4A 32 ACHHOCTTA KBM
31.12.2015 1.

Hue nperaeaaxMe TOAMIIHHSA AOKA3A 3a AefiHocrra kbM 31.12.2015 r. Ha HAELL KO3AOAYH -
HOBU MOIITHOCTH® EAA, xoiito He e wyacT or duHaHcoBus order kbm 31.12.2015 1.
VcropuueckaTa puHaHCOBa HH(MOPMALIHS, TPEACTABEHA B TOAUIITHIA AOKAAA 33 ACHHOCTTA, CHCTABEH OT
PBKOBOACTBOTO, CHOTBETCTBA B CBHIIECTBEHHTE CH ACIEKTH Ha (DHHAHCOBATA nH(pOpMaIHA, KOATO Ce
cbabpika BB (puHancous ordeT kbM 31.12.2015 r., msrotsen B chotBeTcTBHE ¢ MexayHapoAHHTE
CTaHA2pTH 32 PHHAHCOBO OTYHTaHE, IpueTH oT Esponeiickata xomucua. OTIOBOPHOCTTA 32 H3TOTBAHETO
HA TOAHMIITHHS AOKA2A 32 AEHHOCTTA Ce HOCH OT PBKOBOACTBOTO.

CrenmaAusHPaHO CAMTOPCKY NPEANIPUATHE
»ENUY EA BU BbATAPHUA

ITpeacrapaasam COIT:
Mnuasena Xpucrosa

Perncrpupan oAnTop OTrOBOPEH 32 OAHTA!
Backa I'eanna

28.03.2016 r.
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®rancos orger kpar 31 aexenspir 2015 1.

Orger 32 PHUHAHCOBOTO CHCTOAHUE

AxtuBn Iloscuenne 31 AexemBpH 31 AexkemBpH
2015 2014

‘000 aB. ‘000 an.

Herexymm axtusu

VMo, MalltuHY ¥ ChbOpbKEHUA 5 9,588 8,713

HemarepnaAnn akrusu 6 2 1

Herexyiu akTusn 9,590 8,714

Texymm akTuBu

Marepnasnm 3anacu 1 1

TBHProBCKH B APYTH B3€MAHUS 7 93 5

INapu 1 napuvHN €KBUBAACHTH 8 2,482 3,978

Tekyru akTuBH 2,576 3,984

OO6mo akTuBM 12,166 12,698

CoGCTBEH KAINTAA ¥ IACMBH

CoOcTBeH KanuTaa

AxtimoHepeH KanuTaa 9 14,000 14,000

Hatpymana 3ary6a (1,851) (1,351)

O06uro cobcrBeH KanuTaA 12,149 12,649

ITacusu

Texymu nmacusu

‘T'BpProBCKH M APYTH 3aADBAXKEHUS 10 16 48

3aADAKEHUA KbM CBbP3aHH AU 18 1 1

Tekyiu nacuBu 17 49

0610 nacusu 17 49

Q0o cOOCTBEH KAIINTAA U ITIACHBH

ConcraBua: M IL" u /

/Cmumél I/I}Banoaa/

Aara: 26.02.2016 r.

Oawurop:
COII ,,Eiiu Ea Bu Bbarapua“ OOA

Aara Ha u3paBaHe Ha oAuTOpCKIA AOKAAA: 28.03.20

\

TloscHeHsITa KBM (pIIHaHCOBHH OTYET OT CTP. 5 AO CTP. 28 Hpt',\("l'.]H.\;!I]S‘.I'I' HCP?{SAC;\HH YaCT OT HETO.
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Prrancor orger kb 31 aexenspn 2015 T

PO

Order 32 mewarbaTa AW 3ary0aTa U APYIHs BCEOOXBATECH
AOXOA 32 TOAMHATA, IIPUKAFOUBAINa Ha 31 AekemBpu

Iloacuenne 2015 2014
‘000 a=s. ‘000 as.
Ilpuxoan ot puHAHCHPAHUA 8 4
PasxoAn 3a maTepuasn 11 (13) 9
Paszxoan 32 BBHIIIHHE yCAYTH 12 99) (105)
Pasxoan 3a nepconasa 13 (526) (448)
Pasxoan 3a amopTH3anma 5,6 (10) (25)
PasxoAn 3a/penHTerpupan obe3neHKH 120 (122)
Apyru pasxoan/npuxoAn 14 (30 (34)
3ary6a or onmepaTuBHA ACHHOCT (550) (739)
QuHAHCOBH Pa3XOAHU 15

PrHAHCOBU IPHXOAH 15

3ary6a 3a mepuoaa

O6mo BceoOxBaTHA 3ary6a 3a mepuoaa

n o
T |

CrucraBua: 1&{ H/ HN3mbannTeAeH AMpEKTOD: /.

T vz

/ CnABlia BaHOBA/

Aara: 26.02 2016 r.

Oamnrop:
COI1 ,,Eiiu Ea Bu Bsarapua®“ OOA

Aara Ha U3AaBaHE HA OAUTOPCKMA AOKAAA: 28.03/2016r.

g

ITosacnenmsima kM q)IIHﬂHCOBIIH OTHYCT OT CT‘I). 5 AO CTP. 28 ]'IPGACT?IB;\}IBQT HCP?ISAC;\H?{ qaCT OT HCETO.
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DrHAHCOB oTYeT KbM 31 Aexenspn 2015 r.

Oruer 32 mpoMeHUTE B COOCTBEHUA KAIIUTAA 32 TOAVHATA,
npuKAroYBaIma Ha 31 aexemBpu

Bcuuxu cymu ca npeacrasenu B ‘000 AB.

Caapo kM 1 aryapu 2015 r.

3aryba 3a roamHaTA

O6mo BceobxBaTHa 3ary6a 3a roamnara
Caapo xbM 31 Aexemspu 2015 r.

Bcuukn cymu ca npeacrasenn B ‘000 As.

Caapo kM 1 auyapn 2014 r.

3aryba 3a rOAMHATA

O6mo BceoGxBaTHA 3ary6a 3a roAmHAaTA
Caapo xeM 31 Aexemepu 2014 r.

-

/ ‘f =
CbcraBma: (..-'-I U JJE A r-/
/CuaBusa I/]{nanona/

Aara: 26.02.2016 r.

Oanrop:
COII ,,Eiiu EA Bu Boarapua®“ OOA

AaTa Ha H3AaBaHE HA OAUTOPCKHSA AOKAQ

S

AP /
HsmrsaanTesen aupexrop: [/ L E
/Axoben Mapunos / /
: v

‘\28.03.20161".

Ioscuennsra xpM Cl)IIHaHCOBI/IH OTYET OT CTP. 5 AO CTp. 28 TIIPEACTaBAABAT HEPA3A€AHA JaCT OT HETO.

3

Axmnonepen  Harpynana O61ro
KaIIuTaA 3aryba coGcTBEH
KAIIMTAA
14,000 (L,351) 12,649
- (500) (500)
- (500) (500)
14,000 (1,851) 12,149
Axmmonepes  Hartpynana OG0
KAITMTaA 3ary0a cobcTBEeH
KAIIMTAA

14,000 (705) 13,295
- (646) (646)
- (646) (646)
14,000 (1,351) 12,649

)
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®uuancor orver kbt 31 sexenmpn 2015 1.

Oruer 32 ITAPUIHUTE ITOTOIA 32 TOAMHATA,
HIpUKArOUBaIa Ha 31 AekemBpu

2015 2014

IToacuenue ‘000 as. ‘000 as.
OmneparnsHa ACHHHOCT
INAammanus KbM AOCTABYHLIH (322) (559)
IAamanus KbM IEPCOHAAA U OCHTYPHTEAHH
HHCTUTYLUN (530) 412)
ITapuyunrn moToH, CBBP3aHU C AAHbIIH 186 729
IMocrbuaenns or puHAHCHPaHE 8 4
ITocTbAeHUA OT AMXBH U APYTH 48 107
Heren mapuuen noTok or onepaTUBHA AEMHOCT (610) (131)
NupecTunnmonna A€HHOCT
IIpuaoGuBabe HA MMOTH, MAIUMHH U ChbOPBKEHUSA (881) (2,055)
IIpnaoGuBaHe Ha HEMAaTEPUAAHYU AKTHBH (5) -
Heren napuyeH NOTOK OT MHBECTUIIMOHHA ACHHOCT (886) (2,055)
Herno yseAnuenue Ha napu u napudHu
€KBUBAACHTH NPE3 IEPHOAA (1,496) (2,186)
INapy 1 mapuynn eKBUBAACHTH B HAWAAOTO Ha IIEPHOAA 3,978 6,164
ITapu 1 napuuHM €KBUBAACHTH B KPasA HA IEPHOAA 8 2,482 3,978 _

-]
CobcraBua: /ii[ Uit "b/ H3nbAHuTEACH ABpE

XCH:\BHfﬁ H}Bam)na/

Aara: 26.02.2016 .

Oaurop:
COI1 ,,Eiiu Ea Bu Buarapua®“ OOA

Aara Ha uspaBane Ha oAuTOpCKUA AOKAAA: 28.03.2016r.

"

TTosicHenTiaTa Kbm q)IIHﬂHCOBIIH OTHET CTP. 5 AO CTp. 28 npeACTaBAsSBaT HCPHSACAHH YaCT OT HETO.
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@rnaancos oryer kpa 31 seweampir 2015 .

ITosacueunsa xpm (i)I/IHaHCOBI/I}I OoTHUCT

1. ITpeamer Ha AciiHOCT

»AELL Kosaoayit — Hosu mormmoctn” EAA (,ApykecTBOTO”) € €AHOAMYHO aKIIMOHEPHO
APYIKECTBO, YIPEAECHO CBIAACHO 3aKOHOAATEACTBOTO Ha Pemybamka Bvarapus, u e Buucano B
T'bproBekust PErMCTbP KbM ATEHIINATA IO BITNCBAHHATA HA 09.05.2012 .

Cepaaniiero u aApechT Ha ynpaBAeHme na Apyxectsoto e B Pemybauxa bobarapus, rpaa
Kosaoayii, naomaaka AELL Kosaoayit, mk. 3321.

OcuoBHaTa ACHHOCT Ha APYkeCTBOTO ce ChCTOH B:

-Uarpaxaane na eHepruiinm OGAOKOBe Ha fAPEHA ILIEHTPaAa, KOETO ODOXBallla: IPOEKTUPAHE,
CTPOHUTEACTBO M BBBEIKAAHE B €KCIIAOATAINSA HA €HEPTUHHU OAOKOBE, KAKTO U CBBbP3AHUTE C TA3H
A€HHOCT IPOYYBAHHSA, pa3pellleHus, CTaHOBMINA W OIEHKH CBIA2CHO IIPUAOKHMOTO
32KOHOAQTEACTBO, 4 CHILIO TAaK4 H HOAYYaBaHE HA HEOOXOAMMUTE AULIEH3HH 32 CKCIIAOATAIINSA;
-MsnoAsBane Ha SApeHA €HEPTHA 34 IPOU3BOACTBO HAa EACKTPUYECKA U TOIAMHHA €HEPIUA, KATO
Ta3U AEHHOCT C€ OCBIUECTBABA IIPH HAAHYHE U ITIOAADPIKAHE HA BAAMAHA AMIIEH3UA 32
IIPOM3BOACTBO HA EAEKTPHMYECKA M TOINAMHHA €HEPIHA OT OIIPEACACHA B AMIEH3HATA
€AEKTPONPOU3BOACTBEHA MOIIHOCT, H IIDH BAAHAHH AHIICH3MM 32 €KCIAOATALHUA HA SAPEHH
ChOPBKEHHS 110 CMHChAA Ha 3aKOHA 32 OE30ITACHO U3TIOA3BAHE HA AAPEHATA €HEPTHS, H3AAACHH
oT AreHuuATA 32 AAPEHO PETyAHpaHe;

-Buoc u n3noc Ha cBexo H 0TPabOTEHO AAPEHO TOPUBO;

-MuBecTUIIMONHA AEHHOCT BBB BPDb3Ka C ACHHOCTTA Ha APyXECTBOTO, OIIPEAEAEHA B IIPECAMETA
MY Ha AGHHOCT;

-CrponTeAHa, MOHTA)KHA M PEMOHTHA AEHHOCT B 0ODAACTT2 HZ EAECKTPOIPOU3BOACTBOTO H
TOIAOIPOU3BOACTBOTO;

-TTpoAa:x6a HAa eAEKTPOEHEPTH — HA BUCOKO ¥ CPEAHO HAITPEIKEHHE, H Ha TOIAOEHEPTHS;
-ExcnAoaranus Ha ChOPBKCHHE 32 JIIPABACHHE HA PAAHOAKTHBHH OTIAABIM ITPH HAAWYHE HA
BAAMAHA AHIIEH3UA 110 32KOHA 32 OE30I1aCHO M3IIOA3BAHE Ha SAPEHATA €HEPIUf.

Perncrpupannar kanutas Ha Apyxectsoro e 14,000,000 as., pasaesen ma 1,400,000 6pos
OOUKHOBEHM ITOMMEHHH aKIUH C IIPABO HA IAAC M HOMHHAAHA CTOHHOCT B pasmep Ha 10 as.
BCAKA €AHA.

Eanoanven coberBenuk Ha kxanutara e ,,AEIL] Kosaoayin“ EAA. Kpatinuar cobctBenux e
ObArapckata Abpaba upe3 MuUHHCTBPA Ha €HEPTETHKATA.

Apy)KCCTBOTO M2 CAHOCTEIIEHHA CHCTE€EMa Ha YVIIPaBACHHC. OpI‘aHH 3a ymnpaBACHHC Ca
ECAHOAHNYHHUAT cobcTBeHUK Ha KarmuTaAa 1 CBBETHT HA AI/IPCI{TOpHTC.

Ko»m 31.12.2015 r. CpBeTHT Ha AUPEKTOPHTE € B CAGAHHA CHCTaB:
-Aro6en Mapunos — M3anbAHITEAEH AUPEKTOD;

-MBan Auapees— IlpeaceaaTen;

-T'eopru AobGpes.

ApyXecTBOTO ce NPeACTaBAfBA OT H3UbAHHTEAHUS Ampektop Aroben Mapunos xnm 31
Aekemspu 2015 1.

Bposr Ha cayknTeAnTE IO TPYAOBO IPABOOTHOIIIEHHUE KBM 31.12.2015 1. e 14 goBexa.
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2. OcnoBa 32 N3roTBAHE HA (PUHAHCOBUA OTIET

OunaHcoBHAT OT4eT Ha ApPYXecTBOTO e CbCTaBeH B CHOTBETCIBME C MeKAyHapoAHHTE
cranaaptu 3a ¢unancoso oruutane (MCPO), paspaborenu u nybaukysanu ot CbBera 1m0
MeKAyHAPOAHH cueToBOoAHHU cTaHA2pTH (CMCC) 1 npuern ot Esponerickns cpros (EC).

PHHAHCOBHAT OTYET € CHCTABEH B ODBATAPCKH A€Ba, KOETO € (PyHKUIMOHAAHATA BAAyTa Ha
ApysectBoro. Benuku cymu ca mpeacraBenn B xuAsan AeBa (‘000 AB.) (BKAFOYHTEAHO
cpaBHHTeAHaT2 HH(MOpMarus 3a 2014 1.), ocBen ako He € IIOCOYEHO APYTO.

Cpasrurteanata nadopmManns e 3a nsasara 2014-ra dHUHAHCOBA TOAWHA.
®UHAHCOBUAT OTYET € ChCTABEH IIPH CHA3BAaHE HA IIPUHIUIIA Ha A€HCTBAIIIO HpeAIpHATHE.

Kom 31 aexemspu 2015 1. akimonepuuaT kammrasa Ha ApyxkectBoro Ha crofimoct 14,000 xua.
AB. HAABHUIIIaBA HETHHUTE My akTHBH ¢ 1,851 X1A. AB., KOETO HE € B CbOTBETCTBHE C U3UCKBAHHUATA
Ha YA. 252 ot Tbprosckus 3akoH.

C pemrernie Ne 28 or 09.06.2015r. u Ne 36 or 07.07.2015r. ma CoBera Ha AMPEKTOpHUTE Ha
APYKECTBOTO € B3€TO PEIIICHUE 32 EAHOBPEMEHHO HaMaAeHHe Ha KanuTasa Ha AELL Kosaoayit —
Hosu mommoctn EAA upes obescuasane na 135 100 Op. OOMKHOBEHN IIOMMEHHU AKIIHH C
[IPaBO Ha TAAC, BCAKA C HOMUHAAHA cToWHOCT 10 AB. u yBeAndenne na kanutasa ¢ 1 351 000 as.,
4pes sanucsane Ha HOBH 135 100 6p. OOMKHOBEHN OMMEHHH AKIHUH C IIPaBO HA TAAC C OOIIa
nomuHaAna croffHocT 1 351 000 AB. upes mapuyna BHOcka. CAeA IOAyuaBaHe Ha paspernenue
or BEX EAA mie 6bAaT npeanpuetn HeOOXOAUMUTE ACHCTBHA 32 BITUCBAHE €AHOBPEMEHHOTO
HAMaAfBAHE H YyBEAHYBAHE Ha KAIIMTAAA.

KoM AAaTaTa HA HM3TOTBAHE HAa HACTOAIIIUA (t)I/IHaHCOB OTHCT PBKOBOACTBOTO € HaHpaBI/IAO
HpeueHKa HAa CIIOCODHOCTTA HA APY)KCCTBOTO Aad IIPOABAXKH CBOATA AefIHOCT KaToO ACﬁCTBaIL[O
HPCAHPI/HITI/IC Ha 0asa Ha HaAHMYHATa I/IHCI)OPMaL[I/IH 3a IIpECABMANTMOTO 61)A€IJ.[C n 1nopaAun
IIPOADAIKABaAIIIATA (i)I/IHaHCOBa IIOAKpEra OT €AHOAUYHUA CODCTBEHUK. CACA HU3BLPIICHUA
IIPpETACA Ha AeﬁHOC’I’Ta Ha APY)KCCTBOTO prbKOBOACTBOTO Oo4aKBa, d|c¢ APY)KCCTBOTO nMma
AOCTATbYIHO (i)I/IHaHCOBI/I pecypcn, 3a Aa TIPOADBANKHA OHepaTI/IBHaTa CH AeﬁHOCT CbIrAACHO
YTBBPACHA busHec nporpaMa nu HpOA"bA}KaBa Ad anAara TIpHUHITUIIA 32 ACﬁCTBaIlIO HPCAHPH}ITI/IC
IIpyu U3TOTBAHETO HA (bPIHaHCOBI/Ii{ OTHYCT.

3. ITpomenn B C4€TOBOAHATA ITOAUTHKA

Apy*xecTBOTO He € H3BBPIIBAAO IIPOMEHH B CYETOBOAHATA CH IOAHTHKA BBB Bpb3Ka C
HOPUAATAHETO HAa BCHYKH HOBU H/HAM peBnsupann MCOO, xowuto ca edeKTUBHI 32 TeKyILA
oTdeTeH NEPHOA, 3armousai Ha 01.01.2015 r., Tpii kaTo npes mepHOAa He € IMAAO ODEKTH UAW
OIlepalMy, KOMTO C€a 3aCerHaTH OT npomenute u usMmeHeHmara B MCQPO. Edexrst or
npomennTe 3 MCPO 3a APykecTBOTO € eAHHCTBEHO BbB BBBEXKAAHE HA HOBH M pasiupsaBaHe
Ha CPLIECTBYBAIIM ONOBECTABAHHMA M IPEACTaBAiHEe Ha (PHUHAHCOBHUTE OTYeTH Ge3 TOBa Aa ce
OTpa3fABa BbPXY CyMHTE, OTUETEHH B TAX. KbM AaTaTa Ha 0AOOpeHHe 32 N3AaBAHE HA HACTOAIIHA
roAunreH (pHHAHCOB OTYET Ca HAIIPABEHM M3MEHEHNI M IOAOOpeHHs B AeficTBarmm CTAaHAAPTH,
KAKTO CAEABA:

CranaapTi u pa3ssiCHEHNA, BAC3AM B CHAA B TEKYLIMA OTYETEH IEPHOA

CAeAnHTE CTAHAAPTH M H3MEHEHHA KbM CHINECTBYBALM CTAHAARPTH W PA3ACHEHHSA, H3AAAECHH OT
CoBera 3a Mexaynapoanu cueropoarn cranaapti (CMCC) u npuern ot EC ca Bae3An B cuaa
32 TEKYIIMA OTYETEH IIEPHOA!

Vsmenennsa wma pasamgenm crasaaptn “Tloaobpenns 8 MC®O (umkpa 2011-2013)7,
ITPOM3TUYALIM OT TOAUIITHHSA ITPOEKT 32 MoAobperns na MCPO (MCPO 1, MCPO 3, MCPO

13 n» MCC 40) ocHOBHO C meA OTCTpaHSBAHE Ha IIPOTHBOPEYNA H H3ACHABAHE Ha
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dopmyanposkn — npmetn ot EC ma 18.12.2014r. (mpomenunTe 11e ObAAT IpHAAraHHI 32
FOAHILIHH IEePHOAM, 3armoysaruy Ha nan caea 01.01.2015r.),

Usmenenns na pasamgyan  cradaapra “Tloaobpenns B MCOO  (muxpa  2010-2012)7,
IIPOU3THYAIIM OT TOAHIIHHA IPoeKT 3a 1oaobpenns 8 MCOPO MCPO 2, MCPO 3, MCDO 8,
MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO C IleA OTCTPaHABAHE HA IPOTHBOPEYHA M
mascuspade Ha dopmyanposkn — npuern or EC ma 17.12.2014r. (mpomenmTe 1me ObAar
IIPHAATaHH 32 TOAHILIHH IIEPHOAH, 3artouBaiy Ha nan caea 01.02.2015r.),

HMamenenne na MCC 19 “Aoxoau ma Haetn anna” — [1aanoBe ¢ aoepnnnpann Aoxoan: Brockn
ot Haetn Anna — npuetn or EC na 17.12.2014r. (B cHA4 33 TOAUIIIHI IIEPHOAH, 3aITOYBAIIH HA

uan caea 01.02.2015r.).

Cranpaaptu u passacuenus, uspaseHu or CMCC u npuern or EC, xonTo BCe ome He ca
BAC3HAAU B CHAQ

KoM AaTaTa Ha m3paBaHe 32 OAOOpsBaHe Ha TO3M (DHHAHCOB OTYET CAEAHHUTE CTAHAAPTH H
HM3MEHCHHS KbM CbILECTBYBAIIIM CTAHAAPTH U pa3sicHeHHs ca u3paaeHn oT Cbbera 32
Memaynapoann caetoBoarn crasaaptua (CMCC) u ca mpuetn ot EC, HO Bee orrie He ca BA€3AH
B CHAQ:

Usmenenne na MCOPO 11 “CeBmectn crnopasymenns’ — (CYeTOBOAHO OTYHTaHE Ha
HpHAOOMBaHEe HAa y4aCTHA B CHbBMECTHA ACHHOCT - IIPUETH OT EC na 24.11.2015r. (B cuaa 3a
TOAMIIIHY TIEPUOAH, 3artogpanm Ha uan caeA 01.01.2016r.),

Hamenenne ua MCC 1 “TlpeacraBsane Ha dpunrancosu otdyern’” — VlEnnuaTuBa 3a omosecTsaBaHe
- npretn or EC ma 18.12.2015r. (B cuAa 32 TOAMINIHHU IIEPHOAH, 3AIIOYBAIU HA HAHM CAEA

01.01.2016r.),

WNamenenne mva MCC 16 “Vmorn, mamman n cvopwxennas’ u MCC 38 “Hemartepnaannm
axruBu” — VsscHsBane Ha AoNycTHMHTE METOAH 32 aMoprtusamua - npuetn ot EC na
02.12.2015r. (B crAa 3a TOAMIIIHH IIEPHOAH, 3anousarnn Ha HAK caea 01.01.2016r.),

Uamenenne ma MCC 16 “Umotn, mammun u cpopwxenus” u MCC 41 “emeseane” -
3emeaeane: [1aoaoaadinn pacrenus - npuern ot EC ma 23.11.2015r. (B cmaa 32 roamnmrHu
IepHOAH, 3anousaru Ha HAHN caeA 01.01.2016r.),

Nsmenenne na MCC 27 “uamBuAyasHn ¢usaHcoBH oTdetH” — MeTOA Ha cOOCTBEHHSA
KamuTas B camMocTrosTeAHH (buHaHcoBr ordern — npuetn or EC ma 18.12.2015r. (B cnaa 3a
FOAMILIHH IEPHOAH, 3artoupani Ha HAH caeA 01.01.2016r.),

Wamenenns Ha pasanmunn  craaapra “Tloaobpenns 3 MCOO (muxba  2012-2014)7,
MPOU3THYAIIN OT TOAUIIHMA IIPOekKT 32 moAoGperns 8 MCPO (MCPO 5, MCPO 7, MCC 19 u
MCC 34) oCHOBHO C LieA OTCTpaHABaHE Ha IIPOTHBOPEYHS M H3ACHABAHE HA (POPMYAHMPOBKH -
mpuern or BEC ma 15.12.2015r. (mpomennTe e ObAAT IPHAATAHH 32 TOAHIIIHH ITEPHOAU,
sammouBanu Ha uAn caea 01.01.2016r.).
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Crauaapru u pasacuenus, nuspascau or CMCC, xouro Bce ome ne ca npuetn ot EC

PbKOBOACTBOTO, cuMTa, Y€ € IOAXOAMINO Aa CE€ OIIOBECTH, Y€ CACAHHTE HOBU MAU PEBH3HPAHU
CTAHAAPTH, HOBH Pa3ACHEHUA U IPOMEHH KbM ChLIECTBYBAILM CTAHAAPTH, KOMUTO KbM OTYETHATA
AaTa ca Beue uspaseHn OT CbBeTa IO MEKAYHAPOAHH c4deToBOAHH cTaHAapTH (CMCC), HO BCe
olie He ca OAOOpeHH 3a mpuaarane ot EBpomnekckata KOMHCHA M CBOTBETHO, HE Ca B3eTH
BIIPEABUA IIPH M3TOTBAHETO Ha TO3M (PHHAHCOB OTYET. AaTUTe HA BAM3AHE B CHA2 IUEC 3aBUCAT
OT peleHuATa 32 OAODpeHe 3a upuaarane Ha EBponeiickaTa KomucHs.

P'LKOBOACTBOTO Ha APYKCCTBOTO OYaKBa, Y¢ INPHEMaHCTO Ha TE3Nn CTaHAAPpTH, U3MCHCHUA HA
ChIICCTBYBAIIIM CTAaHAAPTH U pa3sCHCHCHUA HAMA Ad  OKame CbIIICCTBCH C(bCKT BBPXY
Ct)I/IHaHCOBI/ISI OTYCT HA APY)KCCTBOTO B IICPHUOAA HA H’prOHa‘IaAOTO UM IIpHUAAraHe.

MCPO 9 “DOuHaHCOBU HHC et - (B CHA2 32 TOAUIIIHM IIEPHOAHU, 3aIIOYBAIIN HAa WAH
3

caea 01.01.2018r.),

MC®DO 14 “Pazdetn 3a PEryAATOPHM OTCPOYEHU CMETKH - (B CHAQ 32 TOAMIIIHH IIEPHOAH,
sanousanm Ha uAH caea 01.01.2016r.),

MC®O 15 “IIpuxoAu OT AOTOBOPH C KAHEHTH - (B CHA2 32 TOAMIIIHY IIEPHOAH, 3aII0YBALIH HA

uau caea 01.01.2018r.),
MC®O 16 “Ausunr” - (B cMAa 32 TOAMILHH HEPHOAH, 3arrousariy Ha uan caea 01.01.2019r.),

IIpomenn 3 MCOO 10 “Koncoananpann dunancosn oryern” m MCC 28 “MuBectunun B
ACOLMUPAHM M CBBMECTHH IPEANPHATHA’ — IIpoaaxba mAM BHOCKA Ha AKIHBH MEXKAY
HHBECTUTOP M HErOBO ACOIMHPAHO HAM ChBMECTHO IIPEANIPHSATHE - (oTAOMEH 32 HEOIPEAECAEHO
BpeMe),

[Tpomenn 8 MCPO 10 “Koncoanaupann ¢punancopu oruern”, MCOO 12 “Onosecrssane Ha
aisose B Apyrm mpeanpuatua’ u MCC 28 “VlmBecTMumm B aconmmMupaHH M CbBMECTHH
npeanpuarua”’ — VaBectnimmonan Apyxectsa: [IprAaarane Ha M3KAFOUCHMS IIPH KOHCOAHAALUA
- (B cHAa 32 TOAMILIHY IIEPHOAH, 3amouBaiy Ha uAu caea 01.01.2016r.),

[Tpomenn 8 MCC 12, Aambiu Bppxy Aoxosa®: [IpusnaBane Ha OTCPOYEHH AAHDBYHH AKTHBU 32
HePeaAN3UPaHH 3ary0M (B CHAA 32 TOAMIIIHH TIEPHOAH, 3arogBariy Ha nAu caea 01.01.2017r.).

4. CueTOBOAHA IIOANTHKA
4.1. OO0mu moAoxeHusa

C‘{CTOBOAHaTa ITOAWUTHKA, IIPpHAAraHa I'IpH HN3TOTBAHCTO HA (bI/IHaHCOBI/IH OTYCT € HpeACTaBCHa
IIO-AOAY.

DUHAHCOBYAT OTYET € U3TOTBEH IIPH CHa3BaHE HA IPHHIIMIINTE 32 OllEHABAHE HA BCHYKHM BUAOBE
aKTWBH, IACHBH, IPUXOAM U pa3xoal, cbraacHo MC®O. basure 3a oleHka ca omoBecTeHH
HOAPOGHO HO-HATATBK B CYETOBOAHATA IIOAMTHKA KbM (DHHAHCOBHUS OTYET.

CaeaBa Aa ce OTOeAexyu, 9Ye IIPH H3TOTBAHETO HA IIPEACTABEHHA (PUHAHCOB OTYET Ca
M3IIOA3BAHN CUETOBOAHM OIEHKH U AONYyCKaHHSA. Bbrpeku de Te ca Gasupanu Ha uHGOpMAnus,
IPEAOCTAaBEHA HA PBKOBOACTBOTO KbM AaTaTa HA M3TOTBAHe Ha (DUHAHCOBHMSA OTYET, PCAAHHUTE
PE3YATATH MOTAT A4 C€ PA3AHYABAT OT HAITPABEHHTE OIICHKH U AOIYCKaHMA.
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4.2. IlpeacraBane Ha (PMHAHCOBUA OTUET

Ounancosuar ordeT e npeacrasen B cborsercrsue ¢ MCC 1 | Tlpeacrapane na dbunanCcOBH
orgern” (pesusupan 2007 r.).

Apy}KCCTBOTO ¢ IIPHCAO A2 IPEACTABA OTYCTA 34 neqaAbaTa uAu 3ary6aTa u Apyrus BCeODXBaTeH
AOXOA B CAITHCH OTHYCT.

B ordera 3a ¢HHAHCOBOTO CBCTOSHME CE€ IIPEACTABAT ABA CPABHHTCAHH IICPHOAR, KOTATO
ApyxectBoTo:

21) IprAara C4€TOBOAHA ITOAUTHKA PETPOCIIEKTHBHO;
6) IPCHU3IHCAABA PETPOCIIEKTHBHO IIO3UIIMH B'bB (1)HHaHCOBI/IH OTYCT; UAH
B) HPCKAaCI/Iq)I’IL[I/Ipa IIO3NIINH BbB (bPIHaHCOBI’IH OTYCT.

" TOBA MMa CbIIICCTBCH eq)elcr B'pry I/IH(bOpMaHH}ITa B OTYE€TA 32 (bI’IHﬁHCOBOTO CbCTOSHHUEC KbM
HAY2A0TO HA IIPEAXOAHUA TICPHOA.

4.3. CaAeAxH B Uy>KACCTPAHHA BaAyTA

CA€AKHTE B 9y2KAECTPAHHA BAAYTA C€ OTIMTAT BbB (PYHKIIMOHAAHATA BaAyTa HA APyXeCTBOTO 110
odunmMaAHuA OOMEHEH KypC KbM AATATa HA CAeAKaTa (oOssenuar chukcunr Ha bbarapceka
HapoAHa OaHka). [lewaAbure M 3aryOHTE OT KypCOBH PA3AMKH, KOHTO BB3HHKBAT IIpH
YPEKAAHETO HA TE3W CACAKH M NPEOLEHABAHETO HA NAPHYHHUTE IMO3UIMH B YYKACCTPAHHA
BAAYT4 KbM Kpasf Ha OTYETHHS IIEPHOA, C€ IIPU3HABAT B IT€9aA0aTa HAK 3ary0aTa.

HCHapI/I"IHHTe IMO3NINH, OUCHABAHM IIO HCTOPHUYCCKA IICHA B ‘-IY)KACCTPQHHQ BaAyTa, C€ OTIHTAT
no obmeHHNA KYPC KbM AaTaTa Ha CACAKaTa (HC ca HPCOHCHCHI/I). HCHapH‘IHI/ITe MO3WIIHNH,
OLICHABAHMU IIO CHpaBCAAI/l'Ba CTOMHOCT B ‘IY)KACCTPQ.HHQ BaAyTa, CC OTYHTAT 11O obmennmsa KypcC
KbM AaTaTa, Ha KOATO € OIIPCACACHA ClIipaBcAATBaTA CTOHHOCT.

4.4. TIpuxoam

HPHXOAI/ITC CcEe OLCHABAT IIO CIIpaBCAAHBa CTOMHOCT Ha ITOAYYCHOTO HAHN ITOAACKAIIIOTO HA
IIOAyYaBaHE BbB3HATPAXKACHHE, KaTO HE C€ BKAIOYBAT AdHDK AO6aBCHa CTOﬁHOCT, BCHUYKH
T'bpl"OBCKH OTCTBIIKHM I KOANYECTBCHH pa6aTI/1, HalIpaBCHHU OT APY)KCCTBOTO.

HPI/IXOA’IJT CC IIPpH3HaBa, KOraTo ca HU3IIbAHCHH CACAHHUTE YCAOBHAL

e  CymaTa Ha IPHXOAA MOXKe A2 ObA€ HAAEKAHO OLICHEHA;

e  BepoATHO € MKOHOMIYECKHTE IIOA3H OT CAEAKATA Ad ObAAT ITOAYYEHM;

e HampasenuTe pasxoAM HAH Te3H, KOHTO IIPEACTOH Aa ObAAT HAIPABEHH, MOTAT HAACKAHO
A ODbAAT OLlEHEHH;

e Kpurepuure 3a npusHaBaHe, KOHTO Ca CICIM(PHYHHN 32 BCAKA OTAEAHA ACHHOCT Ha
ApyxecTtBOTO, €a H3IrbAHEHH. Te ca ONPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYIHTE, IPEAOCTABEHH Ha KAMEHTA, M HA AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOXKEHH IT0-
AOAY.

HPI’IXOAI’ITC OT AUXBH CE€ OTYHTAT TCKYH_IO I10O METOAQ Ha eq)eKTI/IBHI/IH AHUXBCH HpOHCHT.
4.5. Pasxoau

OHCPE[TI‘I'BHI’ITC pasxoAn Ce IIpH3HABAT B nedaadaTa MAM 3ary6aTa IIpHA TTOA3BAHETO HA YCAYIHUTE
HNAH Ha AaTAaTa HA Bb3HHNKBAHCTO IIM. PaSXOAHTe 34 rapaHINy ce HPI’I3HaBaT 1 Ce IIPHCITAAAT OT
CBBP3aHNTE C TAX IpOBH3HHU HpH IIPpU3HABAHCTO HA ChbOTBCTHHA IIPHXOA.

Pa3XOAHTC 32 AUXBH CE€ OTYHTAT TCKYIIIO IIO METOAAQ HA e(i)eKTI’IBHI/IH AHXBCH IIPDOIICHT.
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4.6. HemarepnasHu aKTHBH

HCMaTCpI/IaAHHTC AKTHBH BKAIOYBAT AMIICH3H I IIPOTrpaMu HpOAYKTII. Te ce orunraT 110 neHa Ha
HpI/IAO6ITBaHC, BKAIOYBAIIA BCHYKH ITAATCHHM MHTA, HEBB3CTAHOBIMH AAHDbBIN H HaHpaBeHHTe
nOpeKn pa3xoOAH BbB Bpb3Kad C IIOATOTOBKA Ha AaKTHBa 32 €KCIIAOaTanuid, IIPH KOCTO
KalTHTAAM3HPAHHUTC PasxoAn c¢ AMOPTH3INPAT Bb3 OCHOBA HA AVHEHHUA MCETOA IPE3 ONCHCHHA
CPOK H2A ITOAE3CH JXHBOT Ha AKTHUBUTE, ThH KATO Ce cyuTa, 4c TON € OTPAHUYCH.

HOCACABQ.IHOTO OLI€HABAHC C€ H3BDbPIIBA 110 IICHA HAa HpI/IAO6I/IBaHC, HaMaAcHa C HATPYIIAHUTE
AMOPTH3AIHUN M 3ary6n oT O6CSHCHK’¢1. HaHpaBeHI/ITC 0663H€HKI/I C€ OTYHUTAT KaTO PaA3XOA H CC
Ipu3HaBaT B OTYCTA 32 nedaAbara MAnM 3ary6aTa H ApyTHA BCeoOXBaTEH AOXOA 34 CbOTBETHUA
TIEPHOA.

HOCACABQ.H_[I/ITC paSXOAI/I, KOHUTO BbB3HHUKBAT BBB BPDL3KA C HCMATCPHAAHHTC aKTHBH CACA
H’prOHﬂ‘IﬁAHOTO M IIPHU3HABAaHC, CC IIpHU3HABAT B OTYCTA 324 rmeqaAbaTa WAHM 3ary6aTa u Apyrusi
BCeoDXBaTEH AOXOA 34 HCPI/IOAa Ha TAXHOTO BB3HHUKBAHC, OCBCH 2aKO 6AaTOAap€HI/IC Ha TAX
AKTHBDBT MOMKC Aa reHepnpa IIOBEYE OT H’prOHa‘laAHO IIPEABUACHUTC 6’bACI_I_[I/I HNKOHOMHNYECKH
ITOA3H M KOTAaTO TC3H Pa3sxXOAH MOIaT HaAACKAHO Al 6’bAaT OII€EHEHHN ¥ OTHECEHHW KbM aAKTHUBA. Axo
Te31 YCAOBHA Ca U3II'bAHCHH, PA3XOAHUTC CC AO69.B}IT KBM CeOeCTOMHOCTTA HA AKTHUBA.

OcraTb4yHaTa CTOHMHOCT M IIOAE3HHUAT KUBOT HA HCMATCPHAAHUTE 4AKTHBH CC OpEnCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AaTta.

AMOPTI/IBaL[I/ISITﬂ Ce€ M3YHCAMABA, KATO CC HU3IIOA3B2 AVHEHHUAT METOA BDBPXY OICHCHHA ITOAE3CH
CpOK HAa TOAHOCT H4 OTACAHHUTC AKTHBH, KAKTO CACABA:

e  Awunensm 2 TOAMHH

° ITporpamMuau TpoOAyKTH 2 TOAUHH

PasxoAnTe 32 aMOPTH3ALMA Ca BKAIOYEHH B OTYeTa 32 Ireuarbara mAm 3ary6ata m Apyrus
BCeoOXBATEH AOXOA Ha peA ,,Pasxoan 3a amopTusanus .

ITeuaabara mAn 3arybarTa OT IPOAAKOATA HA HEMATEPUAAHU AKTUBH CE OIIPEACAS KATO PA3AMKa
MEXAY HOCTBIIAEHHUATA OT NPOAakOaTa 1 OaAaHCOBaTA CTOHHOCT Ha AKTHBUTE M CE OTPa3fBa B
ordera 3a meyarbara wAM 3arybaTa U APyTHA BCEODXBATEH AOXOA Ha peA ,,Jleuanba/(3aryba) ot
IpoA2:k62a Ha HETEKYIIN aKTHBU .

1/136PZ.HI’IHT Ipar Ha CBIIECTBEHOCT 34 HEMATCPHAAHNTE AKTHBH Ha Apy}KCCTBOTO ¢ B pa3Mecp Ha

700.00 As.
4.7. HimoTH, MAIMHU U CHOPBLIKEHUA

I/IMOTI’ITC, MAIITHMHUTEC H C"bOp'b}KeHI/IHTa CC OICHABAT H"prOHa‘IaAHO oo CC6eCTOﬁHOCT,
BKAIOYBAIIIA II€HATA HA HPI’IAO6I/IB21HC, KaKTO 1 BCHYKH IIPCKH PA3XOAH 32 IIPHUBEKAAHETO Ha
AKTHUBA B pa6OTHO CbCTOAHMCE.

INocaeapammara orenka Ha VIMC cAeA mbpBOHAYAAHO [IPH3HABAHE CE IIPHAATA IO OTHOIIICHHE
HA IIAA KAAC EAHOTHITHH AKTHBH, KAKTO CACABA:

No | Kaac UMC MeTOA 32 ITIOCAEABAINA OIICHKA
1 3emu Moaea Ha npeoleHKa
2 [ToaoOpenns BbpXy 3eMH H TepeHH Moaea Ha mpeoleHka

3 CrpaAn ¥ KOHCTPYKITHH
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No | Kaac UMC MeToA 32 MOCAEABAIIIA OLIEHKA

Moaea Ha mpeoneHka
® MACHUBHH

[Tena Ha npuAoGuBane
® HEeMACHBHHI

4 Marmuan, chopbxenns u obopyasane Moaea Ha npeouenka
5 KommrorepHE cucremn Uena ua npuaobusane
6 | TpancnopTHH cpeacTBa

Moaea HaA IpeOIIeHKA
® TOBApHU NPEBO3HH CPEACTBA

Uena ma npuaobusane
® AEKHM aBTOMOOUAU

Moaea Ha IIpeOoIleHKa
® CIenMaAHU IPEBO3HU CPEACTBA

7 (O03aBeKAAHE H CTOMAHCKH HHBEHTAP Lena ma npuaoOuBane
8 Pesepsuu vactu, oryuranu xkato VIMC Moaea Ha npeorieHKa
9 Apyrn UMC Lena ma npuaobusane

I/IMOTI/I, MaIMMMHKU H ChOPDBHHKECHMA, KOUTO CE€ OTYHUTAT IIOCAEABAIIO ITO MOAECAA HA HPCOHCHKaTa,
CE€ OIICHABAT IIO IIpeoneHEHA CTOﬁHOCT, KOATO € paBHA Ha CITpaBCAAHBATA CTOMHOCT KbM AarTaTa
Ha HPCOHCHKaTa, HAaMaA€Ha C HATPYIIAHHNTE BIIOCAEACTBHE aMOpTI/ISQLU/II/I n 32I‘y6H oT 0663HCHK2.
Hal’IpaBCHHTC IIPEOIEHKN Ce IIPEACTABAT B OTYETA 32 BCeoOXBaTHHA AOXOA H C€ OTYHUTAT 324
CMeTKAa Ha CODCTBEHHSA KaITuTaA (HPCOIICH'I)‘ICH pe3epB), 4KO HC C€ IIPEAXOKAAT OT HAYHCAEHH
IIpeAn TOBa PaSXOAI/I. HPI/I HpOAa)K6a HAHM OTIIMCBaHE Ha IIPpCOUEHECHUA AKTHB OCTAHAAUAT
IIPpCONEHDICH pesepB Ce OTpa3aBa 3a CMETKA HA HepﬂSHpCACACHaTa medanba.

HPCOHCHKI/ITC CC U3BBPILBAT IIpy CIia3BaHE HA CACAHATA HCpI/IOAI/I‘-IHOCT Ha HPCOHCHKaTaZ
® KOoraTto CITpaBEAAUBATA CTOMHOCT HA aKIUBUTE 'I'pr'II/I CaMO HE3HAYHNTCAHU IIpOMCHH,
IIpeon€HKAaTa Ce IIpaBHU Ha BCEKU TPpH TOANHH;

® KOraTO cripaBeAAnBaTa cToiHOCT Ha VIMC ce mpomens coimectBeno Ha [IO-KPAaTKH UHTEPBAAH
OT BpEME, TPCOIEHKATA MM C€ M3BDBPIIBA HA ITO-KPATKH HMHTEPBAAM OT BpPEMeE, Taka de
0aAaHCOBATA CTOMHOCT HAa 4AKTHBA AQ HE CE Pa3AnYaBa CHLIECTBEHO OT CHPABEAAHBATA My
CTOHHOCT.

Hecrorara Ha nocaeaaruute npeonenkn Ha IMC npn mpuaarane Ha MOA€Aa Ha IIPeOICHKA
3aBHCH OT TOB4 AaAn $aAaHCOBATA CTOHHOCT CBINECTBEHO Ce PasAMYaBa OT CIIPABEAAHBATA
CTOHHOCT Ha AAACH IIPEOLICHCH AKTHB KbM KPasf HA OTYETHHS IIEPHOA.

B rasu Bpb3Ka, IpH M3BBPIIBAHE HA TOAMIIHATA HHBEHTADH3ALMA B KPAS HA OTYETHHA IIEPHOA
(kpag Ha pumancosaTa roanna) ApyxectBoto nperaexaa UMC 3a HMHAMKALHH, Ye TAXHATA
6aAaHCOBA CTOHHOCT 3HAYHTEAHO CE PA3AMYABA OT CHPABEAAHBATA MM CTOHOCT.

Kato cpmiectBeHo oTkAOHeHHME ce npHEMa OTKAOHCHHE Ha (aAaHCOBATA CTORHOCT OT
CHPaBEAAHBATA CTOMHOCT H2 aKTHBA KbM AATATA HA M3TOTBAHe Ha (PUHAHCOBHUSA OT4eT Has 5%.
CpInecTBeHO € OTKAOHEHHETO, H aKO TO € IOA 5%, HO pasauKaTa MexKAy 6AAAHCOBATA CTOWHOCT
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Hu CIIpaBEAANBATA CTOHHOCT KATO KyMyAaTHBHA BCAWYHHA HaA HMC e ChILICCTBCHA 34 LIEAHTEC HA
H3TOTBAHC HA MHAHBHAYAAHMA q)I/IHaHCOB OTYET.

I/IMOTH, MAIOMHA U C'I)Op’b’)i(eHH}I, KOHTO HEC C€ OTYHTAT ITIOCACABAIIIO I1IO MOACAA HA IIpEOITCHKA,
CC OoncHABAT ITO II€HA HAa HPHAO6I/IB2HC, HaMaA€HA C HanynaHHTe AMOPTH3AIIMH 1 32.I'y6I/I oT
O6€3HCHK2. HaHpaBCHI/ITC 0663L[CHKI/I C€ OTIHTAT KaTO pa3on H CC IIpHU3HABAT B OT4HETA 32
ne4aAbaTa uAum 3ary6aTa u Apyrus BCEOOXBATEH AOXOA 32 CbOTBETHHIA TIEPHOA.

HOCAeABaH_[HTC pasxoAHn, CBBpP3aHH C OHPCACACH AKTUB OT MMOTH, MAIIIMHH N ChbOPBIKCHNA, CE
HpI/I62BHT KbM 0OaAaHcoBaTa CyMa Ha akKTuBa, KOIraTO € BCPOATHO ApyH(CCTBOTO Aa HMa
HKOHOMHYE€CKH ITOA3H, HAABHIITABAIITHA I'bPBOHAYAAHO OIICHECHATA CCbCKTHBHOCT Ha
CbIICCTBYBAININA AKTHB. Benuxn APYTI/I IIOCACABAIITH pasxoan ce HPI/ISHaBaT 3a pason 3a
IICproAa, B KOMTO ca HanpaBCeHH.

OcrarbyHaTa CTOMHOCT U HOAC3HUAT KHUBOT HA HMOTH, MAILITHMHH U C’bOP’b)KCHI/I}I ce HPCHCH}[BQ.T
OT PBPKOBOACTBOTO KbM BCfIKA OTYETHA AATa.

AMOPTI/ISQI_II/I}ITB. Ha HWMOTH, MANIMHH M CHBOPDHKCHHUA CE€ HNIYUCAABA, KATO CC€ HM3IIOA3B2A
AUHCHHUAT MCTOA BBPXY OIICHCHHSA IMTOAE3€EH KXKUBOT HA OTACAHUTE TPYyII aKTUBH, KAKTO CAEABA:

e  Mamnunu 2-10 roauHHN
¢  KowmmroTpu 2 TOATHH
e  Apym 15 roaunn

Ilewanbara nau sarybara oT MpoaambaTa HA UMOTH, MAIIMHY U ChOPBHIKEHHUS CC OIPEAEAS KATO
Pa3sAMKa MEXAY TOCTBIIAEHHATA OT NIPOAakOaTa M OaAaHCOBATa CTOHHOCT Ha 4KTHBA H Ce
NPU3HABA B OTYETA 32 e9arbaTa HAM 3aTy0aTa U APYTHA BCCOOXBATEH AOXOA Ha PeA ,,Ileuanta/
(3ary6a) oT mpoaax0a Ha HETEKyIIM aKTHBH .

I/I36P2HPI}IT IIpar Ha CbIICCTBCHOCT 32 HMOTHUTEC, MANIMHUTE 1 CHOPBKEHHUATA HA APY)KCCTBOTO &

B pasmep Ha 700.00 as.

4.8. TecroBe 3a o0e3dleHKAa HA HEMATEPMAAHHM A4KTMBH H HUMOTH, MAIIHHHM H
CHOPBIKECHHA

[lpu wmsumcasBame pasmepa Ha obesnenkata ApyxkecTBoTo AedpHHHpPa HaH-MaAKaTa
pasTpaHHYMMAa IPYNa aKTHUBHU, 32 KOATO MOTAT A2 OBAAT ONPEACAEHH CAMOCTOATEAHH HAPHYHH
notony (EAMHHIIA, TEHEPUPAIA IIAPUYHM IIOTOLHM). B pesyATaT Ha TOBa HAKOM OT aAKTHBHTE
TIOAAEKAT Ha TeCT 33 ODe3lleHKa HAa HMHAMBHMAyaAHa 0a3a, a Apyrm - Ha 6a3a Ha eAWHHII,
reHepHpaIlia IAPUIHH ITOTOLIH.

Beuukn aktmBun n CANMHUIIH, I‘CHCPI/IPB.H_[I/I IApHYHH IIOTOIIH, CE€ TECTBAT 324 0663HCHK2 IIOHE
BCAHBX TOAHIITHO. Bewukn APYTH OTA€AHH AKTHBU HAH €AWHHIIH, TeHEepHpanmn IIapuHn
IIOTOIMK, C€ TECTBAT 34 0663H6HK3, KOraTO CbHOHTHUHA HAH HPOMHHS. B O6CTOHTCACTBaTa
HWHAUKHADPAT, Y€ TAXHATA 03aA2HCOBA CTOMHOCT HE MOXKe Ad 6’I)AC BB3CTAHOBCHA.

3a 3aryba or obeslieHKa Ce NPHM3HABA CyMaTa, C KOATO 0AAAHCOBATA CTOHHOCT HA AAAE€H AKTHB
HAHM €AMHHIIA, TEHEPHPAIA HAPHYHH IIOTOIY, IIPEBUIIIABA Bb3CTAHOBMMATA UM CTOHHOCT, KOATO
€ II0-BUCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAAEHA C Pa3XOAHTE IO HPOALKDa Ha AaseH
aKTMB, M HETOBaTa CTOWHOCT B yHOTpeba. 32 Aa ONpeAeAM CTOWHOCTTZ B yHOTpeba,
PBKOBOACTBOTO Ha ApPyKeCTBOTO H3YHCAfBA OYAKBAHHMTE OBACIIM NAPUYHH ITOTOLH 32 BCAKA
€AMHHLA, TEHEPHPAINA IAPUYHU IIOTOIH, I ONPEAEAS TOAXOAALIHA AMCKOHTOB (DaKTOp € IeA
KAAKyAHPAHe Ha HACTOAINATA CTOMHOCT HAa T€3W NMAPHYHU MOTOIM. AaHHHTE, H3IIOASBAHU LPH
TecTBaHeTO 32 Obesmenka, ce 0asHpaT Ha NOCAGAHHS OAOOpeH OroAxeT Ha ApykKecTBOTO,
KOPHUTHPAH IIPH HEOOXOAMMOCT C IIeA eAMMHMHHpPaHe Ha edekra OT GbACIIM PEOPraHU3aAUU U
3HAYHTEAHH MOAODDEHMA Ha akTHBHU. AHCKOHTOBUTE (DAKTOPH C€ OIPEAEAAT 33 BCAKA OTACAHA
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€ANHHIIA, TCHEPHUPAIIA ITAPpHYHN IIOTOIIH, U OTpasABAT CbOTBECTHHUA UM PHCKOB HpO(bHA, OIICHCH
OT PBKOBOACTBOTO Ha APY)KCCTBOTO.

32.1’)76I/IT€ oT O6C3I_ICHK2. HA CAMHHIIA, reHepHan_{a MMapHvIHHU IIOTOIH, CC ITIOCOYBAT B HaMAAECHHE
Ha DaAaHCOBATA cyMa Ha aKTHBHTC OT TadH CAMHHUIIA. 32 BCHYKH aKTHBH HAa APY)KCCTBOTO
PPKOBOACTBOTO HPENECHABA ITOCACABAIIIO AAAY ChIECTBYBAT MHAMKAIIMHM 34 TOB4, YIC 32I’y62T2 oT
0663HCHK2, HpI/ISHaTﬂ B IIPECAXOAHU TOAMHH, MOKEC BCYC Aa HC CbIICCTBYBA AN AA € HAMAACHA.
O6CSL{CHK2, IIpu3HaTra B TIPEAXOACH IIEPHOA, CE€ Bb3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT
Ha CAMHHITATa, TCHCPHPAIlla IIApUYHN ITOTOIH, HAABHINABA HellHaTa 0DaAAHCOBA CTOHMHOCT.

4.9. ®uHAHCOBU MHCTPYMEHTH

DUBAHCOBUATE 4KTUBH W IHACHBH C€ TIPHU3HABAT, XOIraTo APY)KCCTBOTO CTaHe CTpaHa IIO
AOTOBOpPHHI CHOpaBYMCHI/IH, BKAIOYBAIIIH (t)I/IHaHCOBI/I UHCTPYMCHTH.

DUBAHCOB aKTUB Cce OTIIMCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTE IIp4aB4, KOHTO
CbCTABAABAT (i)I/IHaHCOBI/ISI AKTHB, T.€. KOIaTO Ca HU3TCKAHW IIPpaBaTa 3a ITOAYYaBaHC Ha ITapUYHH
IIOTOIN HAHN € IPEXBDPACHA 3HATHMMATA YaCT OT PHCKOBETC H U3TOAHUTE OT CcOOCTBEHOCTTA.

®DUHAHCOB MNACHUB C€ OTIIHCBA IIpu HCTrOBOTO IIOTACABAHC, N3IIAAIIAHE, IIpH aHyAI/IpaHC Ha
CACAKATA UAH ITPpN U3THYAHC HA AABHOCTHHA CpOK.

HPI/I H’prOHa"IaAHO IIpU3HAaBAaHEC Ha CbI/IHaHCOB AaKTUB H CbI/IHaHCOB I1aCHuB APY)KCCTBOTO TH
OIICHABA IIO CIIPAaBCAAMBA CTOMHOCT ITAIOC Pa3xoAHuTe I10 TpaﬂsaxmmTa C H3KAFOYCHHC HA
(bI/IHaHCOBI/ITe AKTHBH H TIaCHMBH, OTYHTAHM IIO CIPaBCAANBA CTOHHOCT B medaAbaTa HAn
3ary6a’ra, KOHTO C€ IIPHU3HABAT I'bPBOHAYAAHO IIO CIIpaBCAAHBA CTOHMHOCT.

DOUHAHCOBUTE AKTHUBH CE IIpHU3HABaT HA AaTaTa Ha CACAKATA.

DunancoBuTe AKTUBH H (bHHaHCOBI/ITe IIACHUBH CE€ OIICHABAT IIOCACABAIIIO, KAKTO € ITOCOYCHO IIO-
AOAY.

491, DPuHaHCOBU AKTHBU

C ImeA ITOCACABAIIIO OICHABAHC HA Ci)I/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHNC Ha XCAXKHPAIINTC
I/IHCTPYMCHTI/I, TC C¢C KAaCPI(i)I/ILII/IpaT B CACAHHTE KAaTECIOpHH:

®  KPEAHTH U B3EMaHHI;
¢  (HHAHCOBH aKTHBH, OTIYMTAHM IIO CIPABEAANBA CTOHHOCT B IIedaabaTa HAM 3arybaTa;
®  MHBECTHIIHMH, ABPXAHU AO IAACHK;

® (bI/IHaHCOBH 2KTHBH HA PA3IIOAOXKECHHUEC 34 HpOAa)K62..

PuHanCcoBUTE AKTHBU CE Pa3snIpeACAAT KbM OTACAHHTE KaTeI‘OpI/II/I B 3aBHCHMOCT OT IIE€ATA, C
KOoATO Ca HPI/IAOGHTI/I. KaTCI‘OPI/IHTa Ha AAACH q)I/IHaHCOB HHCTPYMEHT OIIPCACAA METOAQ MYy Ha
ONEHABAHE M AAAW IPHXOAHUTE H pasonHTe ce OoTpas3fABar B nedaAbara mAn 3ary6aTa HAHW B
APYI‘I/IH BCEOOXBATEH AOXOA HA Apy)KCCTBOTO. Benuku q)I/IHaHCOBH AKTHBH C H3KAIOYCHHE Ha
TE€3H, OTYHUTAHU IIO CHPaBCAAI/IBa CTOMHOCT B IIe4aADaTa HAH 3ary6aTa, IIOAAECKAT HA TECT 32
O6CSL[CHK9, KBbM AaTaTa HaA q)I/IHaHCOBI/I}I otueT. PUHAHCOBUTE AKTHUBU Ce O6€3HCHﬂBaT, Koraro
CbIICCTBYBAT ODEeKTUBHU AOKA3aTEACTBA 32 TOBAa. HPI/IAaI‘aT C¢ PpasAHYIHHA KPI/ITCPPII/I 3a
OHPCACA}IHC Ha 39.ry6aTa oT 0663HCHK2 B 3aBHCHMOCT OT KaT€ropHfara Ha (r)I/IHaHCOBHTC AKTHUBH,
KaKTO € OIHCAaHO IIO-AOAY.

Bcuukn npuxoAM B pasxOAM, CBBP3aHH C IPHTEXAaBAHETO Ha (DMHAHCOBM HMHCTPYMEHTH, Ce
OTpa3fBAT B IIEYAADATA MAH 3ary0aTa NIPH IIOAYYaBAHETO MM, HE3aBHCHMO OT TOBa Kak ce
onensBa 0AAAHCOBATA CTOWHOCT Ha (PMHAHCOBHA AKTHB, 32 KOWTO CEe OTHACAT, M C€ IIPEACTABAT B
oTdera 3a Ie4yasbaTa mAM 3arybaTa M ApDYTHA BCEOOXBATEH AOXOA Ha peaose , PuHaHCcOBH
pasxoan”, ,,®uHancoBn npuxoan” nAu ,Apyru (pHUHAHCOBM NO3MIHH’, C H3KAIOYCHHE Ha
3ary6arta ot 00e3leHKa Ha THPTOBCKH B3€MaHHA, KOATO CE IIPEACTABSA Ha PeA ,,Apyri pasxoan”.
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Kpeantn n B3emanua

KPCAI‘ITH 1 B3€MaHNA, BbB3HHKHAAN II'PPBOHAYTAAHO B Apy}KCCTBOTO, ca HCACPI/IBQTHBHI/I
(i)I/IHaHCOBI/I HHCTPYMEHTH C cpm(cnpa}m ITAAIITaHHA, KOUTO HE CC ThPIyBaT HA aKTHUBCH IIa3ap.
KPCAHTI/ITC ¥ B3E€MAHHATA ITOCACABAINO CC ONCHABAT ITO AMOPTH3IHPaHA CTOﬁHOCT, KaTO c¢
HN3IIOA3BA MECTOADBT HA CCbCKTI/IBHaTa AWUXBa, HaMaACHa C pasMepa Ha O6C3HCHK2T2. Bceaxa
npoMAHAa B CTOMHOCTTA UM Ce OTpassBa B ne4aAbaTa AR 32.1'}762.Tﬂ 32 TCKYIIMA IICPHOA. HapHTe
n HapuYHHATE CKBHBAACHTH, TBhPIrOBCKUTE M IIO-TOAAMATa HYacCcT OT APyTH B3¢MaHHA Ha
APY)KCCTBOTO CITaA2T KbM Ta3H KaTCTrOpHA (bI’IHaHCOBI/I HHCTPYMCHTH. AI/ICKOHTI/IpaHe HE C¢€
HU3BBpPUIIBA, KOTATO C(i)CKTbT OT HEIO € HE3HAYUTCACH.

3H2aYMMH B3€MAHHS CE TECTBAT 32 OOE3IIEHKA 110 OTACAHO, KOI'aTO Ca IPOCPOYEHH KbM AATaTa Ha
(PUHAHCOBHSA OTYET HAH KOTATO CHILECTBYBAT OOEKTHBHHU AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 M3I'BAHM 33ABAXKEHHATA CH. BCHYKHM ApPyrH B3eMaHUA Ce TECTBAT 3a OOe3IleHKa IO TPYIIH,
KOHTO Ce ONPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA HA KOHTPAT€HTA, KAKTO U OT
APYTH KPEAMTHU PHCKOBE, aKO CHINECTBYBAT TakuBa. B TO3M cAy4Yall IpOIEHTHT Ha 0Oe3leHKaTa
ce ompeAeAas Ha 0a3aTa Ha HCTOPUYECKH AAHHHM OTHOCHO HEIIOTACEHH 3aABAKEHHA Ha
KOHTPATCHTH 3a BCAKka HACHTH(HIUpaHa rpyma. 3arybara oT obOe3lleHKAa Ha TDBPIOBCKUTE
B3¢MaHMA CE IIPEACTABA B OTYCTA 3a IIe4aAdaTa MAM 3ary06aTa M APyrHs BCEOOXBATEH AOXOA Ha

peA ,,Apyru pasxoan”.
4.9.2. ®PuHaHCOBU NMACHBHU
®PuHaHCOBUTE ACUBU HA JKECTBOTO BKAIOYBAT ThPTOBCKH U APYTH 32AABAKEHUA.
Y. yr.

PuuanCcoOBUTE MACHBH Ce IIPHM3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAXKEHHE 33 ITAAIIAHE
HA IAPUYHH CyMH HAH APYr (DUHAHCOB AKTHB HA APYTO IPEATIPHATHE HAH AOTOBOPHO
3aAbAXKEHME 32 Pa3MAHA Ha (PMHAHCOBU MHCTPYMEHTH C APYTO IPEANPHUATHE IPH MOTEHIIMAAHO
HeOAATONPUATHH YCAOBHA. BCHYKH pa3sxoAu, CBbP3aHU C AMXBH, M IIPOMEHH B CIIPAaBEAAUBATA
CTOMHOCT Ha (DHHAHCOBM HHCTPYMEHTH, aKO HMa TAKHBAa, C€ NPH3HABAT B Ie4aAbata HAH
3arybata Ha peA ,,PuHaHCOBH pasxoAn” HAHM ,,DHHAHCOBH IPHXOAHN .

®dunancoBuTe NACHBH Ce OLEHABAT IIOCACABALIIO ITO AMOPTH3HMPAaHA CTOHHOCT, KaTO CE H3II0A3BA
METOABT Ha e(eKTHBHATA AMXBA, C HM3KAIOYECHHE Ha (DMHAHCOBH HMHCTPYMEHTH, ABPXKAHH 32
TBHPIYBAHE HAM OIIPEAGACHH 33 OILCHABAaHe IO CIPABCAAMBA CTOHMHOCT B me4daAbara HAu
3ary0aTa, KOUTO Ce OLIEHABAT IO CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IPOMEHHTE B Ieuarbata
HAM 3arybaTa.

T’pr‘OBCKI/ITC 3AADAKCHHA C€ HpI/ISHaBaT l'I"prOHa‘IaAHO OO HOMHHAAHA CTOMHOCT H
BIIOCACACTBHIE CE€ OLICHABAT IIO aMOPTH3HMpPaHa CTOﬁHOCT, HaMaA€Ha C ITAAIIlaHuA IIO ypexAaHe
Ha 3aABAKECHUCTO.

AIiBHACHTHTe, IIAATUMH Ha €AHOAHYHHA aKIHOHEP, CC IIPHU3HABAT, KOIAaTO AMBHACHTHTC Ca
OAO6PCHI/I CBIAACHO pEIICHNUC Ha CAHOAHMYHUA aKJ_II’IOHCP.

4.10. Aambim BBpPXy AOX0A2

Paszxoanre 3a AaHBIM, IPH3HATH B IevaAbaTa MAH 3ary0aTa, BKAFOYBAT CyMaTa Ha OTCPOYEHUTE
U TEKyII AAHBIH, KOHTO HE Ca IPHU3HATH B APYTHA BCCOOXBATEH AOXOA HAH AMPEKTHO B
CODCTBEHHA KATINTAA.

TCKYH_II/ITC AAHDBYIYHH aKTHBH H/I/IAH nmacuBHu HpeACTaBA}fBaT TE3H 32aADAKECHHNA KbM NAHW B3CMaHNA
OT AAHDPYHHUTE HHCTUTYNNH, OTHACAIIH C€ 34 TCKYIIN HAH IIPEAXOAHH OTHCTHHN IIEPHOAN, KOUTO
HC Ca ITAATEHH KbM AaTaTa Ha (i)I/IHaHCOBI/I}I OTYET. TCKYLL[I/ISIT AAHDK € ADBAXKHM BDBPXY
obAaraemus AOXOA, KOHUTO ce pasAanvaBa OT negaAbaTa HAU 321I'Y62Ta BbB (bI’IHaHCOBI/ITe OTYCTH.
M3uncanBanero ua TCKYIIUA AaHBK € GasnpaH HAa AAHDYHITE CTaBKH B HAa AAHDbYHHTC 3aKOHH,
KOHMTO Ca B CMAQ KbM Kpasd Ha OTYCTHHA TIEPHOA.
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OTCPO‘ICHI/ITC AAHDBIH CE€ M3YHCAABAT IO IMACHBHUSA MCTOA 332 BCHYIKH BPCMCHHH PA3AWKH MCXKAY
OaAaHCOBAaTA CTOHMHOCT H4 AKTUBHTE W ITACHBUTE H TAXHATA AAHBYHA OCHOBA. OTCPO‘ICH AAHBK
HE c¢ IIPCABIKAA IpyA  II'PPBOHAYAAHOTO IIPH3HABAHC Ha aKTUB HAM IIACHB, OCBCH aKO
CbOTBCTHATA TPAH3AKIIHA HC 32CATra AAH'bYIHATA HAH CYETOBOAHATA mevyaaba.

OTCPO‘ICHI/ITC AAaHDPYHH aKTHUBU M IIAaCHBH HC CC AMCKOHTHPAT. HPI/I TAXHOTO HN3YHCACHHE CE
M3IIOA3BAT AAHDBYHH CTABKM, KOHTO C€ O4YaKBa Aad 6’bAaT OPUAOCKHIMHA 324 HCPI/IOAﬁ HA
pcaAnsanuATa 1IM, IIPH YCAOBHE "€ T€ Ca BAC3AH B CHAA AU € CUTYPHO, Y€ IIIC BAC3HAT B CHA4,
KbM Kpafd Ha OTYCTHHUA IICPHOA.

OTCPO‘ICHI/ITC AAHDBYHH ITACIIBH CE HpHSHaBaT B ITBACH pasMep.

OrcpoueHn AAHBPYHM AKTHBH CC€ IIPU3HABAT, CAMO aKO CDBIIECTBYBA BEPOATHOCT Te Aa Obaar
ycBOeHM dYpe3 ObpAel obaaraeMu A0xOoAu. OTHOCHO IIPEIIEHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 33 BB3HHMKBAHE Ha ObACIM OOAATaEMH AOXOAHM, Ype3 KOUTO Aa CE€ YCBOAT
OTCPOYECHH AAHDYHH aKTHBH, BIDKTe mogcueHwme 4.15.1.

OTCPO‘ICHH AAHDYHH AaKTHBW M ITACHUBH CC KOMIIEHCHPAT, CAMO KOIraTo Apy}KCCTBOTO HnMa npaBo
U HaMCPCHHC Aa KOMHCHCI/IPZ TEKYITUTC AAHDBYHH AKTHBHU HAHW ITACUBH OT ChIATA AdHDBTHA
HHCTUTYOHA.

IlpomsiHaTa B OTCPOYECHMTEC AAHBYHH AKTHBH HAM IACHBH Ce€ IPH3HAaBA KATO KOMIIOHEHT OT
AaHDbYHHS IIPUXOA HAH DPa3sXOA B IedanbaTa MAM 3ary0ara, OCBEH aKO Te HE Ca CBBP3BAHH C
ITO3UIUY, IPU3HATH B APYIHfl BCEOOXBATEH AOXOA HAH AHPEKTHO B COOCTBEHHS KAIIHTAA, IIPU
KOETO CBOTBETHHAT OTCPOYEH AAHDBK CC IPH3HABA B APYIHs BCEODOXBATEH AOXOA HAH B
COOCTBEHNA KAIIHTAA.

4.11. ITapu m mapu4yHN €KBMBAACHTH

HapI/ITC %) HﬂpI/I‘{HI/ITC CKBHUBAACHTH C€ CBCTOAT OT HAAHUYHUTE IIAPDHYIHHI CpeACTBa no GaHKOBH
CMECTKH 1 ACITO3MUTH.

4.12. CoOcTBeH KanuTaA

AKJ_[I/IOHCPHH}IT KAITHTAA HA Apy)KeCTBOTo OTpa3fABa HOMHHAAHAT2 CTOHMHOCT HA €MUTHPAHHUTE
AKITHIL.

HanynaHaTa 321’}762 BKAIOYBA TEKYyIIMA (bI/IHaHCOB pPE3yATAT N HATPYIAaHHUTC neqaAbu n
HCHOKPI/ITH 33,I'Y6I/I OT MHHAaAH TOAHHH.

Bcnukn TPAaH34AKIIHH CbC COOCTBEeHMKA HA APY)KCCTBOTO ca HPCACTB.BCHPI OTACAHO B OT4YECTA 324
IIpOMCHHTE B COOCTBEHHS KAIIHTAA.

4.13. TIlencmoHHM U KPATKOCPOYHH Bb3HATPAKACHHSA HA CAYXKHTEANTE

APY)KCCTBOTO OTYNTA KPATKOCPOYHH 3aABAKCHMIA IIO KOMHCHCI/IpyeMI/I OTIIYCKH, Bb3HUKHAAH
TIOpaAr HEHU3IIOA3BAH ITAATCH TOAHIICH OTIIYCK B CAy9IauTC, B KOUTO CC€ OYaKBa TOH Aad 6’IJA3T
TTOA3BAaH B PAMKHUTE Ha 12 Mecena CACA AaTaTa HA OTUCTHHA IICPHOA, 1IpE3 KOHTO HAeTHUTE AHWITA
Ca ITOAOXNAH prAa, CBBbP3aH C TE3W OTITYCKH. KPZTKOCPO‘-IHI/ITC 3aADBAKCHHA KbM IICPCOHAAZ
BKAIOYBAT HAAHHMIIH, 3aIIAATH M CONMAAHH OCHUI'YPOBKH.

Coraacuo mnsucksanusata Ha KoaAexca Ha Tpyaa npu npekparsBaHe Ha TPYAOBOTO
LIPABOOTHOLIEHNE, CACA KATO CAYKHTCAAT € IIPUAOOMA IIPABO HA IICHCHA 32 OCUTYPHUTEACH CTAXK
1 BB3PACcT, APyKeCTBOTO € 3aAbAKEHO Ad MY H3IAATH ODe3IeTeHHe B PasMep AO IIECT OPyTHH
pabOTHH 3amAaTH.

IpeABHA OBCTOATEACTBOTO, Y€ LPE3 CAEABAILMTE IIEeT TOAMHH He CE OYaKBa IICHCHOHHpAaHE Ha
CAyXHUTEAN Ha ApPyxecTBOTO, TO He e HAYHMCAABAAO IPABHO 32ABANKCHHME 32 H3IAALAHE HA
obesleTenys Ha HAETUTE AMLA [IPH [TEHCHOHHPaHEe B CbOTBETCTBHE ¢ n3ucksanuara Ha MCC 19
L, Aoxoan Ha HaeTn Auma”.



JAELL KO3AOAVIT - HOBIH MOUTHOCTLH EAA 16

®rnancos oryer kua 31 sexenmpir 2015 T

ApYy®ecTBOTO ABAXKH IICHCHOHHH BbB3HATPAKACHUS HA CAYXHTEAUTE CH IIO IIAAHOBE C
AePHHUPAHHN BHOCKH.

Ilaanose ¢ AC(i)I/IHI/IpaHI/I BHOCKII Ca IICHCHMOHHH IIAQHOBE, IIO KOHTO APY)KCCTBOTO BHACH
q)I/IKCI/IpﬂHI/I BHOCKH B HE3aBHCHUMHU Apy}Kecnaa. APY)KCCTBOTO HAMa ApPYIH IIpaBHHU HAH
AOFOBOPHI/I 3AADAKEHNUSA CAE€A H3ITAAILIAHETO HA q)I/IKCI/IpaHI/ITC BHOCKH. Apy)KCCTBOTO ITAAINA
(t)I/IKCI/IPaHI/I BHOCKH IIO AbpPKaBHU nporpaMn " IIEHCHOHHHU OCHUTYPOBKHM 32 HAKOAKO CAYKHTEAA
BbB Bp’bSKa C ITAAHOBETEC C AC(bHHI/IpaHI/I BHOCKH. BHOCKNWTE IO IIAAHOBETE CE IIpHU3HaBaT 34
Pa3xoA B nepHoAa, B KOWTO CbOTBETHUTE YCAYTH CA ITOAYYCHH OT CAYHKUTCAIL.

KpﬂTKOCpO“IHI/ITC AOXOAH Ha CAY)KHTCAI/ITC, BKAFOUHUTEAHO I IIOAATaeMHTC CC¢ OTIIYCKH, Ca
BKAFOYEHH B TCKYILIHUTC I1aCHBHI Ha pcA ,,T’pr‘OBCKI/I %9 APYI‘I/I SQA'bA}KeHI/I}I” 110 HEAUCKOHTHPDAHA
CTOI‘/‘IHOCT, KOoATO APY)KCCTBOTO O4YaKBa Ad U3ITAATH.

4.14. TIpoBm3un, yCAOBHHU IACHBHU U YCAOBHH AKTHBH

HPOBI/ISI/II/ITC c¢ IIPH3HABAT, KOorato mMa BCpOﬁ’I‘HOCT CEerautHn 32ADPAXKEHNA B PE3YATAT OT
MHHAAO ChOUTHE Aa AOBCAAT AO H3XOAMAIIl ITIOTOK HA pecprH oT APY)KCCTBOTO H MOXKEC Ad 6’I)AC
HalpaBeHa HAACKAHA OIICHKA Ha CyMaTa Ha 3aAABAKECHHCTO. Boamoxkno e CpPOYHOCTTA HUAH
cyMaTa H4 HU3XOAMINUA IIAPpHICH ITOTOK Aa ¢ HCCUT'YpHA. Ceraiuso 3aABAKEHHE CE TIOPa¥Aa OT
HAAWYHETO Ha IIPABHO WA KOHCTPYKTHBHO 3aADAKEHHNE BCACACTBHC HA MHHAAH C'b6I/ITI/I}I,
HaanMep I‘apaHHI/II/I, IIpaBHHA CHOpOBC HAHU O6peMeH}[BaH_II/I AOT'OBOPDH. HPOBI/ISI‘II/ITC 3a
npeCprKrypnpaHe C¢ IIPHU3HABAT CAMO aKoO ¢ p23p26OTCH %8 l'IpI/IAO)KCH HOAPO6CH (bOpMaACH
IIAAH 34 HPCCTPYKTYPI/IPZHC HAHN p’bKOBOACTBOTO € ODABUAO OCHOBHHMTE MOMCHTH HA ITAaHA 34
HpCCprKrypHpaHe HPCA TE€3M, KOHUTO Orxa OHAM 3aCETHAAH. HPOBI/ISI/II/I 3a 6’bAeHII/I 32I‘y6I/I oT
ACI;‘IHOCTTa HE CC HPI/ISHaBaT.

CYMaTa, KOATO C€ NMpHU3HABA KaTO IpoBu3nd, CC H34YHCAABA HA 6a3a HafI—HaAC}KAHaTa OIICHKA HA
pﬂSXOAHTC, HCO6XOAI/IMH 32 YPCKAAHC HA CETAIITHO 33ABAYKEHHC KbM Kpas Ha OTYCTHHA HCPI/IOA,
KaTO C€ B3eMaT B ITPCABHA PHCKOBETC U HCCI/II'YPHOC'ITa, CB"bpSaHI/I CbC CETAIITHOTO 33aADBAMKECHHC.
Korato CBbIIICCTBYBAT peAania HOAO6HI/I 32ABAXKEHNA, BCPOATHATA HCO6XOAI/IMOCT OT HM3XOAAILL
IIOTOK 32 IIOTACABAHC HA 3aAABAKECHHETO CC OIIPCACAMA, KATO CE OTYETC IPyIIaTa HA 3AADBAKCHUATA
KaToO ITAAO. HPOBI/ISPII/ITC C€ ANCKOHTHPAT, KOIaTO C(bCKTI)T OT BpEMEBUTEC paSAI/IKI/I B CTOMHOCTTA
Ha IIapuTe € 3HAYUTEACH.

O6CSH_ICT€HI/I}I OT TPCTH AHIIA BbB Bp1)31<a C AAAEHO 33aADBAKEHHE, 324 KOUTO APY)KCCTBOTO [
CHUIYpHa4, Y€ II¢ IIOAYYIH, CE Ipu3HaBAT KATO OTAECAEH AKTHB. Tosu axkruB MOXe U Ad HC
HaABHIITIABA CTOMHOCTTA HAa ChOTBETHATA IIPOBH3HL.

[TpoBusunTe Ce NPEPATACKAAT KbM Kpas Ha BCEKH OTYETEH IIEPHOA M CTOHHOCTTA MM Ce
KOPHIUPA, 32 Ad CE OTPa3sy Hal-A0OpaTa MPUOANSHTEAHA OLCHKA.

B CAy4YanTe, B KOHTO C€ CYHTa, Y€ € MAaAKO BCPOATHO Aa BDB3HHKHEC H3XOAAIl ITOTOK HA
HKOHOMMYCCKHN pecypcn B Pe3yATaT Ha TEKyIo 32ABAKEHIE, TTACHB HE CC IIPN3HABA. VcaoBuure
IIACHUBH CAEABA Ad CE€ OIEHABAT IIOCAEABAIIIO IIO ITO-BHCOKATA CTOMHOCT MCXAY OITMCaHATA IIO-
rope CpaBHHMa IpOBU3HA H H’prOHa‘IaAHO l'IpI/ISHaTﬂTa cyMa, HaMaAcHa C HaTpyaHaTa
aMoansaum{.

BCPO}ITHI/I BXOAMIIY IIOTOIIM HA HMKOHOMHYECCKH IIOA3HM, KOHTO BCC OIIC HE OTTOBAPAT HaA
KpHTEPpHHUTC 32 HPI/ISHaBaHC Ha AKTHUB, C€ CMATAT 324 YCAOBHH AKTHUBU.

4.15. 3HauMMM NpPEIEHKH HAa PBKOBOACTBOTO IPH IPHAAraHe HA CYETOBOAHATA
NOAUTHKA

3naunmuTe IIpECHKY Ha PPKOBOACTBOTO HPH IIPHUAATAHCTO H2A CYETOBOAHHUTE ITOANUTHUKH HA
APY)KCCTBOTO, KOHMTO OKa3BaT Haﬁ-C'bH_[eCTBCHO BAUAHHUC Bbpxy (bI/IHaHCOBI/ITC OTYCTH, Ca
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OITMCAHH  IIO-AOAY. OcHoBuUTE M3TOYHHIH Ha HCCHUTYPHOCT Ipnu  H3IOA3BAHETO Ha
HPI/I6AI/I3HTCAHI/IT€ CUYECTOBOAHM OIIE€EHKH Ca OITMCAHH B ITOACHECHUC 4.16.

4.15.1. OrcpoueHN AAHBYHM AKTUBH

Orenkara Ha BEpPOATHOCTTAa 3a ObAcImm OOAATAEMH AOXOAH 32 YCBOSBAHETO Ha OTCPOYEHH
AAHBYHU AKTUBH c€ 0a3upa Ha ITOCAGAHATA OAOOpeHA OIOAKETHA ITPOTHO3a, KOPHIUMpPaHa
OTHOCHO 3HAYMMHU HeoDAaraeMy IPHXOAM H PasXOAH U CrenuUIHE OTPAHUYEHHUA 32
IpCHACAHE Ha HEHM3IOA3BAHU AAHBYHU 3aTyOM HAH KPEAWTH. AKO HapeXAHA ITPOTHO3A 32
obAaraeM AOXOA HPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH AAHDBYEH AKTHB OCODEHO B
CAyY2H, KOTATO AKTHBBT MOXKE A4 Ce yIOTpeOH 6e3 BpeMeBO OrpaHHYEHNE, TOT2aBa OTCPOUEHHUAT
AAHDBYEH aKTUB Ce ITPH3HABA HM3LAAO. [IpH3HABAHETO HA OTCPOYEHM AAHDYHHU AKTHBH, KOUTO
HOAAEHKAT HA OIPEACACHH LPABHH HMAH HKOHOMHUYECKM OTPAHHYECHHSA HAM HECUTYPHOCT, Ce
HpELIEHABA OT PBKOBOACTBOTO 34 BCEKH OTAEAEH CAyvail Ha 6azata na crierucpnaanTe PaKTH K
ODCTOATEACTBA.

4,16. HecurypHoCT Ha CUCTOBOAHHTE NPUOAU3UTEAHH OLEHKHU

HPPI H3TOTBAHCTO HAa CbeIHaHCOBI/IH OTYIET PDHBKOBOACTBOTO IpaBu peAania IIPCAITIOAOKCHU A,
OLICHKH 1 AOITYCKaHHA OTHOCHO IIPDHU3HABAHCTO H OIICHABAHETO HA AKTHUBH, ITACHUBH, IIPUXOAH H
paSXOAI/I.

ACﬁCTBHTCAHHTC pe3yATaTH MOIraT Aa Cc¢ pasAp4aBaT OT IIPCAIIOAOGKCHHNATA, OIICHKHTC H
AOITYyCKaHHATA Ha PPKOBOACTBOTO U B peAKu CAyYan CbOTBETCTBAT HAIIBAHO Ha IIPCABAPUTCAHO
OIICHECHHUTEC PCSyATaTI/I.

I/IH(i)OpMaL[PI}I OTHOCHO CBIIIECTBEHNUTC IIPCAITIOAOKECHMA, OIICHKH 1 AOITyCKaHNA, KOUTO OKa3BaT
HaH-3HAYUTEAHO BAUSHHE BBPXY TIPHU3HABAHCTO U OICHABAHETO HA AXTHUBH, [TACHBH, IIPUXOAH 1
pasxoaun € IIPEACTABCHA IIO-AOAY.

4.16.1. OGe3uenxa

3a 3ary6a o1 obesreHKa ce ITPH3HABA CyMAaTa, C KOATO OAAaHCOBATa CTOMHOCT HA AAA€H 4KTHB
HAU €AUHUIIA, TEHEPUPALLA IAPUYHN [TOTOLH, IPEBUILIABA BH3CTAHOBUMATA MM CTOHHOCT, KOATO
€ IO-BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAGHA C PAa3XOAMTE ITO ITPOARKO2 HAa AAAEH
AKTHB, U HEroBaTa CTOWHOCT B ymotpeba. 3a Aa ompeAeAn croiiHocTTa B yHoTpeba,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHUTE OBAEIIM NAPHYHH IIOTOLHU 32 BCAKA
€AMHUIIA, TEHEPUPAIIA IAPUYHA IIOTOIM, M OIPEAEAA ITOAXOASIIHS AUCKOHTOB (hakTop ¢ meA
KAAKyAHpaHe Ha HACTOSINATA CTOMHOCT HA TE€3W IAPHYHH IOTOIHM (8. moscuenne 4.8). [lpn
M3YMCAABAHE HA OYAKBAHUTE O'bACIIN IAPUYHH ITIOTOIH PBKOBOACTBOTO IPABU IPEAIIOAOKEHHU
oTHOCHO ObAenTE OPYTHH Ieuartn. Tesu IpeAIoAokKeH s ca CBbP3aHH ¢ ObaeIm cobouTHA 1
obcroaTeAcTBa. AeHCTBUTEAHHTE PE3YATATH MOTAT AA CE PA3AHYABAT U Aa HAAOKAT 3HAYUTEAHH
KOPEKLIUH B aKTHBHUTe Ha APY»KECTBOTO IPE3 CAEABAIIATA OTYETHA TOANHA.

B nmoseuero CAy4Yan Ipu Ol'IpeACA}IHCTO Ha ITPpHUAOKHMHA AHCKOHTOB Ct)al(TOp ce HpaBI/I OITCHKA
Ha IIOAXOAAIITUTE KOPEKIHH BbB BPDb3Ka C Ia3apHusi pUCK H PHCKOBHUTE (1)21(TOPI/I, KOHUTO Ca
CHCHH@I/I‘-IHPI 34 OTACAHUTC AKTHBH.

4.16.2. TToAe3eH »KMBOT HA AMOPTU3UPYEMH AKTUBH

P"bKOBOACTBOTO TIpepasrAcxAa MMOAE3HHA XHUBOT HA aMOpTI/ISI/IpyCMI’ITC AKTIIBHM B Kpas Ha BCCKH
OTYETEH IICPHOA.

Kbm 31 aexemspu 2015 r. pbKOBOACTBOTO ONIPEAEAA IIOAE3HUSA KUBOT Ha AKTHBHTE, KOHTO
IPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHe Ha akTueuTe OT Apysecrsoro. Ilpenocnure
CTOMHOCTH Ha AKTHBHTE C2 AHAAM3HPAHH B IoAcHeHusA 5 u 6. AeHCTBHTEAHHAT IIOAE3EH KHUBOT
MOY€ Aa CE PA3AMYABA OT HAIIPABEHATA OLIEHKA ITOPAAN TEXHHYECKO U MOPAAHO H3XabsBae,
HIPEAIMHO Ha COQPTyepHH IPOAYKTH M KOMIIOTHPHO ODOPYABAHE.
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5. MMoTH, MAIIIMHH U CHOPBIKCHUA

I/IMOTI/ITC, MAITMHHUTE B ChOPDHKEHUATA HA APY)KCCTBOTO BKAKOYBAT oGopyABaHe " pa3XxOAH 3a
HpI/IAO6I’fBaHC Ha HETCHIYIIM aKTHBH. baaaucosaTa uM croMHOCT MOXKe Ad 6’bAC AHaAW3HUpPaHa,
KaKTO CACABA:

ObGopyaBane Kommrorepaa Apyrn AxTHBH B O6mmo

TEXHHKA npoliec Ha
U3TPAKAAHE

‘000 aB. ‘000 aB. ‘000 as. ‘000 aB. ‘000 aB.
Bpyrna 6asancopa
CTOMHOCT
Caaao koM 1 suyapn
2015 1. 12 33 2 8,702 8,749
Hosonmpuaobnuti
AKTHBH - 4 2 875 881
CaAA0 KBM
31 aexemBpu 2015 r. 12 37 4 9,577 9,630
Amoprusanna
Caaao koM 1 auyapu
2015 . 5 (30) 1 - (36)
AnMopTHsarus (2) (3 [0)) - (6)
CaAao KBM
31 aexemspu 2015 . (7) (33 (2) - (42)
Baaancosa croitHocT
KbM
31 aexemBpu 2015 r. 5 4 2 9,577 9,588

OGopyasane Kommrorspua  Apyrm AxruBu B O6mo

TEXHHAKA npoiiec Ha
H3rpadKAaHe

‘000 as. ‘000 aB. ‘000 aB. ‘000 aB. 000 as.
BpyrHna 6aaancosa
CTOHHOCT
Caapo xeM 1 gHYapH
2014 r. 11 29 1 6,656 6,697
Hosonpuaoburn
aKTHBH 4 4 1 2,046 2,055
Ortncasn (3) - - - (3)
CaaA0 KbM
31 aexemspu 2014 r. 12 33 2 8,702 8,749
Amoptuzanus
Caaao kpM 1 sHyapu
2014 r. (3) (19) - - (22)
AnMopTHzannsn (5) (11) (1) : (17
OTuncanu 3 - - - 3
Caaao0 KpM
31 aexemspu 2014 r. (5) (30) ) - (36)
Baaancosa croiiHocT
KBbM

31 aexemBpu 2014 r. 7 3 1 8,702 8,713
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B axkrmBH B npollec Ha HM3TPaKAaHE Ca BKAJOYEHH PAa3XOAM 32 H3TOTBAHE HA IIPEAIIPOEKTHO
IIPOYYBaHE 32 H3TPa)KAaHe Ha HOBAa SAPEHA MOINHOCT Ha raorraakaTta Ha AELL  Kosaoayn®.

Beuuku pasxoAu 3a aMOPTU3AIIHSA €A BKAIOYEHH B OTHETA 34 IevyaAbaTa AW 3ary0aTa U APyrus
ry yr

BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amopTusanus’.

ApyXkecTBOTO He € 3aA0KHAO MMOTH, MAIIMHU MAU ChOPBKEHHA KaTO Obe3IleYeHHE IO CBOM

3ABAYKEHMIL,

6. HemaTepmasHu axTuBM

HCMaTepI/IaAHI/I AaKTHUBH Ha APY)KCCTBOTO BKAIOYBAT IPOTPaMHH TIPOAYKTH H AHIICH3N.
baAancosaTta mMm croHOCT MOXKe Ad 61:»A€ AHAAM3NPAHA4, KAKTO CACABA:

Annensn ITporpamunu O6mo
IPOAYKTH
‘000 as. ‘000 as. ‘000 as.

BpytHa 6asancosa croitHoCT
Canpo xbM 1 aryapu 2015 1. 2 17 19
Hosomnpuaoburu aktuBy, 3aKyneHn 5 - 5
Caapo kM 31 aAekemspu 2015 1. 7 17 24
AmopTHusanus
Caaao ¥bM 1 aayapu 2015 1. ) (16) (18)
AmopTtuzauus 3) (1) 4
Caapo xbm 31 aexemspu 2015 1. (5) (17) (22)
Basancosa cToiiHOCT KBM
31 aexemBpu 2015 r. 2 - 2

Aunensn Ilporpaman O61m0

IPOAYKTH
‘000 as. ‘000 as. ‘000 as.

Bpyrna GasancoBa cToiHOCT
Caaao ¥pM 1 auyapu 2014 1. 2 17 19
Caapo xpM 31 Aexemspu 2014 1. 2 17 19
AmoprHnsanus
Caano oM 1 aayapu 2014 1. 1 ) (10)
Amoprusanus (1) (7) 8)
Caano xbM 31 aexemspu 2014 1. (2) (16) (18)

Baaancosa croitHoct KbM
31 aexemspu 2014 r. - 1 1
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7. TBProBcku U APyru B3€MaHUA
T'HProBCKUTE U APYTH B3€MaHU BKAFOYBAT:

31 pexemBpu

31 AexemBpH

2015 2014

‘000 as. ‘000 as.

Aanpunn szemanna — AAC 3a Bp3cTanoBaBane 2 2
Baemanus 3a rapannun 3 -
Baemanns mo mpeaocrasenu apancu 87 3
Apyru B3emaHuA 1 -
93 5

8. Ilapu u mapudYHM €KBUBAACHTH

HHPI/ITC H HapI/I‘-IHI/ITC €KBUBAACHTH BKAFOYBAT CACAHHUTC CACMCHTH!

31 AexemBpH

31 AexemBpH

2015 2014
‘000 as. ‘000 as.

[TapuyHu cpeacTBa B OaHKH B:
- ObATapCKH AeBa 2,474 3,978
-eBpo 8 -
ITapu 1 napuunN €KBHBAACHTH 2,482 3,978

ApyxecTBOTO HAiMa OAOKHPAHH NMApU U IAPHYHU eKBUBaACHTH KbM 31 Aekemspu 2015 r.
9. AxiuoHepeH KalmuTaA

Perucrpupanusr kammraa Ha Apyxectsoro e 14,000,000 As., pasaesen ma 1,400,000 Gpos
OOHMKHOBEHN IIOMMEHHH aKIMH C IPaBO Ha TAAaC ¥ HOMHHAAHA CTOMHOCT B pasmep Ha 10 as.
BCAKA €AHA. BCHUKM aKIUM ca C NPaBO HA ITOAYYABAHC HA AMBHAEHT H AMKBHAALIMOHCH AfAA M
IIPEACTABAABAT EAHMH TAAC OT OOIIOTO chOpanme Ha ApyxecTBOTO.

2015 2014
Bpoit aknmum  Bpoii aknun
bpoit n3apnaaenyn u HATBAHO ITAATEHH AKIIHH:

B magasoro Ha mepuoaa 1,400,000 1,400,000
Emucus na akipn - -
Bpoit n3paaseHN M HAITBAHO IIAATEHH AKITUH ~ 1,400,000 1,400,000

O6wx Gpoii akiuy, OTOPU3UPAHHN B KPaa HA :
nepmoaa 1,400,000 1,400,000

ApyxectBoto e m3paro 1,200,000 axnmm ma 30.01.2013 r. cpery mapuvHH CpeACTBa, KOHTO
cpotBercTBar Ha 85.71% oOT ObmuA Opoil m3AaseHH akiuu. Bcuwukn aximm ca ¢ mpaso Ha
ITOAy4YaBAHE HAa AMBHAEHT ¥ AHMKBHAAIIMOHEH AfIA M IIPEACTAaBAABAT €AMH TAAC OT OOIIOTO
CcbOpaHMe Ha AKIIMOHEPHTE Ha IIPEATIPHATHETO MaMKa.

Eanoanuen cobcrBennk Ha kanmrasa ¢ ,,AELL Kosaoayit EAA.
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10. THproecky U APyra 3aABAYKEHUA

21

T’prOBCKI/ITC T ApyIru 3aAADAKECHUA, OTPaSCHH B OTYECTA 34 (bI/IHﬁHCOBOTO CBbCTOAHUE, BKAFOYBAT:

31 AexemBpn
2015
‘000 AB.

Texymm:
33aADAKEHHSI KBM AOCTABYHIIN
3aAbAXKEHHUA KbM IIEPCOHAA
3aAbAKEHUS KBM OCHTYPUTEAHH HHCTUTYIIHH

1

9
6

Apyru

16

31 AexemBpn
2014
‘000 aB.

4
14
30
48

Hernara 6aaaHcOBa CTOMHOCT HA TEKYINUTE TbhPTOBCKHU H APYTH 32ADBAXKCHHUA C€ IpuemMa 3a

pa3yMHa HPI/I6AI/I3I/ITCAH2 OIICHKA HA CHpaBeAAI/IBaTa UM CTOHHOCT.

11. Pa3xoau 3a maTepuasn

2015 2014
‘000 aB. ‘000 Am.
Kanrmeaapckn matepuasu 2 4
I'opuso 3 -
Apyru - N 8 5
13 9
12. Pa3xoAu 3a BbHIIHM YCAYTH
2015 2014
‘000 an. ‘000 am.
HNureprer ycayrn 1 1
Haemu 16 11
KoncyaATanTCKE yeAyTH 1 1
Apyru - 81 92
99 105
13. Pa3xoAm 32 mepcoHasa
PazxoAnTe 3a Bb3HATPAKACHHA HA TIEPCOHAAA BKAIOUBAT:
2015 2014
‘000 as. ‘000 as.
Pa3xoAn 3a 3amAaru 450 372
Pasxoan 3a connaAHN OCHTYPOBKH 62 52
Pasxoau 32 HEH3MMOA3BAHH OTHYCKH 2 12
Pa3xoan 3a xpana mo Hapeaba 11 12 12
Pa3xoau 3a mepconaasa 526 448
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14. Apyru pa3xoamn

2015 2014
‘000 a=. ‘000 aB.
Komamaupopkn 20 4
IlpeacraBuTeAHH pasxoAn 8 3
Apyru - 2 27
30 34

15. ®uHAHCOBY IPUXOAU U PA3XOAN
2015 2014
‘000 am. ‘000 AB.
3ary6a OT BAAYTHH KyPCOBH Pa3AUKH 1 -
1 -

®PuHAHCOBHUTE HPI/IXOAI/I 3a HpCACTaBCHI/ITC OTYETHH IIEPHOAH MOTaT Aad 6'I)A21T AHAAM3UPAHH,
KaKTO CA€ABA:

2015 2014

‘000 am. ‘000 as.

[IprxoAn OT AUXBH IO NapH ¥ MAPHUYHHU €KBUBAACHTH 51 93
OG110 IPHXOAH OT AUXBH ITO (PMHAHCOBHU aKTHBH,
KOHMTO He C€ OTYHTAT ITO CIIPAaBEAANBA CTOHHOCT B

me4aAbaTa uAM 3arybaTa 51 93

51 93

16. Pa3xo0A 3a AQHBK BBPXY AOXOAQ

OuakBaHuTE Pa3XOAM 32 AAHBIM, OA3HPAHN HA IIPHAOMNKHMATA AAHDbYHA CTaBKa 32 DbArapms B
pasmep Ha 10 % (2014 1.: 10 %), 1 AefiCTBHTEAHO IIPU3HATHTE AAHDPYHHU PA3XOAH B IedarbaTa
HAM 3ary0aTa MOTAT Aa ObAAT PaBHEHH, KAKTO CACABA:

2015 2014

‘000 as. ‘000 am.

3aryba mpeAu AaHBYHO OOAaraHe (500) (646)
Aanbuna cTaBxa 10% 10%

Pa3xoA 32 AaHBK BBPXy AOX0AQ - .
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17. CaeAxnu cbC CBBP3aHU AMIIA

[IpeAnpHATHETO OIOBECTABA CACAHHTE CBBP3aHU AHILA:

CobcrBennx Ha xanurasa ma IlpeAnmpuaTHeTo ympaskHABAIL KOHTPOA /IpeAlpuATHE
Matika /

»AELL Kozaoayi® EAA

KonTpoAnpammo Aume /Amume, KOETO YHPaKHABA KOHTPOA BBPXy HPEAINPUATHETO M €
Pa3AMYHO OT HPEATPHUATHETO Maiika/
»bobArapckn Enepruen Xoaanar EAA

CobGcTBeHHK HA KANNTAA2 UAM KOHTPOAHPAILO AMIE HA HPCAIPHATHETO MANKA HAM
KOHTPOAHPAIIIOTO AUIIE
Boarapckata appaxasa upes MunucTbpa Ha Eneprerukara

IIpeAnpuaTHa, KOMTO Ca IOA 001 CHBMECTEH KOHTPOA C Apy>XecTBOTO (IIPEAPUATHS B
rpyna)

»,Hanmonaana Eaexrprdecka Kommanua® EAA

» TELL Mapuna Wartox 2”7 EAA

»Musn Mapumna - Matox” EAA

,»,Dyarapraz” EAA

»DyAraprpancras“ EAA

»Eaepruen Crucremen Onepatop® EAA
»DyAraptea” EAA

»BELL Kosaoayi” EAA

,»laTepnpubopcepsns” OOA

» TELI Mapura Mstoxk 2 (9 u 10)” EAA

»1 IOK Bepoe-Crapa 3aropa” EAA
,»byaraprea-Cronme” AOOEA

,»,EHEprueH onepaTop 1o n3MepsaHe 1 nHGOPMAIHOHHY TexHoAorun” EAA
,»DbATApCKa He3aBHCHMa eHepruitHa 6opca” EAA
»,LHepruiina nasecrnuronHa kommanus” EAA

Acounupanu 1 CbBMECTHHU npeAnpuaTua 3a rpyna BEX
Azt Cu Asxu B AA

IOsxen morox bearapua AA

Komrrypl'ao6aa Mapuma Harok 3 AA

Kontypl'aobaa Onepeiinrbuc boarapna AA

3AA "EHEPTWA"

KAr010B PBKOBOAEH IEPCOHAA HA IIPEANIPHATHETO:
Aroben Apmurpos Mapunos —MsbAHuTeAEH AUpEKTOP
I'eopru I'eoprues Aobpes — Yaen va CA

Mau Toaopos Auapees — Uaen Ha CA n Ilpeaceaatea Ha CA

KA¥040B PBEKOBOACH IIEPCOHAA HA HIPEATIPUATHETO MANKA!

Kaxaen Mocud Koen — ITpeaceaarea na CA,

Mpan Toaopos NMomues — Yaen ua CA

Ammvursp Kocraaunos Arreaos — Msnbannreaer aupekrop n uaen Ha CA
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HO—AOAy Ca OIIOBECTEHH CAECAKH U CaAAa CbC CBDBP3aHMU AHUIIA.
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Axo He e HU3PUYHO YIIOMCHATO, TPAaH3aKIHUUTC CbC CBBbpP3aHU AWIIA HC Ca H3BbPLIBAHU upu

CIIENHUAAHHU YCAOBHA M HC Ca IIPEAOCTaBAHN AT ITOAYIAaBAHHN HUKAKBH TapaHIINH.

17.1. CAeAKH C €eAHOAMYHHUA COOCTBEHHUK

2015 2014
‘000 as. ‘000 as.
Iloxymka Ha ycayru 21 28
17.2. CaeAKkH C APYyI¥ CBBbP3aHM AMIIA IIOA OOIIX KOHTPOA
2015 2014
‘000 as. ‘000 as.
Boumnn yeayru ot MaTtepnputopcepsuz OOA 4 9
06mo caeaxn ¢ Uuarepnpucopcepsus OOA: 4 9

17.3. CaeAkm C KAIOYWOB YNIPABACHCKH IIEPCOHAA

KAFO4OBHAT yIpaBAEHCKM IEPCOHAA Ha ApyxecrBoro BKAlOuBa uAeHOBeTe Ha CbBeTa Ha
AUpeKTOpHTE. Bb3HarpaxkAeHMATA HA KAIOYOBHA YIPABAECHCKH HEPCOHAA BKAIOYBAT CAEAHHTE

pasxoAn:
2015 2014
‘000 A=. ‘000 as.
KpaTkocpodyny Bb3HATPAKACHH:
3anaatu 102 31
Pa3xoAnm 3a COIMAAHH OCHUTYPOBKU 18 3
OO61110 KPATKOCPOUHHU Bb3HATPAKACHUSA 120 34

18. Pa3uern cbC CBBP3aHM AHMIIA B KPasA HA TOAMHATA

31 aexemBpn

31 AexemBpn

2015 2014
‘000 As. ‘000 as.
Texymm 3aABAKEHNA KbM €AHOAMYHISA
COOCTBEHUK:
,»AELI Kozaoayi* EAA 1 B 1
1 1

19. YCAOBHM aKTHBH M YCAOBHHM IIACHBY

HPCS IIepHoAa HC Ca HPCA}IBCHI/I TapaHIIMOHHHA B IIpaBHU UCKOBE OT HNAHU KbM APY)KCCTBOTO.

20. IToetn aHTR>XKNMEHTH

KoM 31 aexemspu 2015 r. ApyxecTBOTO HAMa AOTOBOPHH 3aABAXKEHHS 32 IPEANPOEKTHO

IpoyvBaHE.
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21. Kareropuu (pmHaHCOBYM AKTHBU U IIACUBU

baAascoBuTe croriHocTH Ha (i)I/IHaHCOBI/ITC AKTHBH U IIACHMBHM HA Apy}KCCTBOTO MOTaT Aa 6rbAaT
IPEACTABEHH B CACAHUTEC KATCTOPHI:

IToscuenne 31 aexemBpu 31 AexeMBpH
2015 2014
PunaHCOBU AKTUBH ‘000 as. ‘000 as.
Kpeantu n B3emanus:
Bsemanns no rapannuu 7 3 =
IMapy 1 napuvYHN €KBHBAACHTH 8 2482 3978
Y 3,978
PuuancoBMm MACUBU
®OHUHAHCOBY NACUBH, OTYUTAHH IO
AMOPTHU3HPaHa CTOHHOCT:
T'bProBcKH U APYTH 3aABAMKECHHA 10 1 17
3aABAKEHHA KbM CBDP3aHH AHIIA 18 1 1
2 18

Brkre mosicuenne 4.9 32 madopMaIus OTHOCHO CYETOBOAHATA ITOAMTHKA 32 BCAKA KATEIOPHA
¢unancoBn uncTpymenTn. OnncaHue Ha TOAUTHKATa M IICAMTE 33 YIIPABACHHE Ha PHCKA Ha
ApykecTBOTO OTHOCHO (PMHAHCOBUTE HHCTPYMEHTH € IPEACTABEHO B IMoACHeHHE 22.

22. PuckoBe, CBbpP3aHN C (PUHAHCOBUTE HHCTPYMEHTH

IleAn u noAuTHKA HA PPKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA
ApyKecTBOTO € M3AOKEHO Ha PA3AHYHH BHAOBE PHCKOBE ITO OTHOIICHHE Ha (PUHAHCOBUTE CH
HHCTPyMeHTH. 3a 1oBede HH(OPMAIIUA OTHOCHO (PHHAHCOBHUTE AKTHBH M ITACHBH IO KATETOPHU
Ha ApyxectBoto BinkTe noacHenme 21. Haii-smaunmunre puuancoBu puckoBe, Ha KOHTO €
M3A0MKEHO APyXKeCcTBOTO €a Ma3apeH PUCK, KPEAHTEH PHUCK H AUKBHACH PHCK.

praBACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO C€ OCBIIECTBABA OT I_[eHTPaAHaTa AAMHHHUCTpanud Ha
APY)KCCTBOTO B CHhTPYAHHYECTBO CbC CobBera Ha AI/IPCKTOPI/ITC. an/IOPI/ITCT Ha PBKOBOACTBOTO €
Aa OCHUTYpPH KpaTKOCpO‘IHI/ITC 1 CPCAHOCPOYHH HAPHUYHH IIOTOIHM, KATO HAMAAH HW3AATAHETO CH
HA q)I/IHaHCOBI/I na3apH.

Haﬁ—c’bmeCTBeHHTe (bHHaHCOBH pI/ICKOBC, Ha KOHUTO € H3AOXKECHO APY)KCCTBOTO, Ca OIIMCAHH II0-
AOAY.
22.1. Awnaau3 Ha na3apHUA PHCK

22.1.1. Baayren puck

[No-roasiMaTa 9acT OT cAeAkuTe Ha ApPYXKECTBOTO Ce€ OCBINECTBABAT B ODBATAPCKH AeBa.
UyKAeCTpAaHHHTE TPaH3aKUMU Ha APYKECTBOTO Ca ACHOMMHHPAHH B €BPO, HO T€ HE BOAAT AO
H3AaraHe HA BAAYTCH PHCK, Thif KaTO eBpPOTO € (PHKCHPAHO KbM OBATAPCKHA ACB B PE3yATAT Ha

BbBeacHHs Baayren 6opa or 1997 r. mo kypc 1:1.95583.

22.1.2. AnxpeH puck

ApyecTBOTO He H3IDOA3BA ABATOBM HHCTPYMEHTH 332 (PHHAHCHpPAaHE HAa CBOATA AEHHOCT M
TIOPAAX TA3U IIPHUYNHA HE € M3AOKEHO HA AUXBEH PHCK.
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22.2. Amnaau3 Ha KPEAUTHHA PUCK

KPCAI/ITHHHT PHCK IIPpEACTaBASBA pHCK’bT AAAE€H KOHTPATCHT Aad HE 3aIIAaTH 3AADAKCHHETO CH
KbM Apy)KCCTBOTO. Msaaranero Ha Apy')KCCTBOTO Ha KpPCAUTCH PHCK € OTPAaHHUYCHO AO pasMepa
Ha 0aAaHCOBATA CTOIHOCT HA q)I/IHaHCOBHTC AKTHBH, IIPHU3HATH B Kpasd Ha OTYCTHHA TICPHOA,
KaKTO € ITOCOYCHO II0-AOAY:

31 AexemBpH 31 aexemBpu
2015 2014
‘000 as. ‘000 as.

I'pynu ¢puHaHCcOBA akTHBY — GAAAHCOBH CTOMHOCTH:
Bsemanwus no rapasnun 3 =
ITapy 1 mapuYHU €KBUBAAEHTH 2,482 3,978
Basaancosa croiiHOCT 2,485 - 3,978

Apy)KCCTBOTO HEC € HPCAOCTaBH_AO (bI/IHaHCOBI/ITC CH AKTHUBH KaTO OoOe3neveHne o Apyru CACAKH.

KpeautHusr puck OTHOCHO HApU UM TAPUYHH EKBUBAACHTH, CPEACTBA Ha IAPUYHUA I1a3ap,
Heobeamedenn oOOAMranMM M AepHBATHBHE (DHMHAHCOBH HMHCTPYMEHTH CE€ CYUHTAa 32
HECBIIECTBEH, ThI KATO KOHTPATeHTHTE Ca OAHKH C AODpa penyTallus ¥ BUCOKA BHHIIIHA OLIEHKA
Ha KPEAUTHHA PEHTHHI.

22.3. AnaAu3 Ha AUKBUAHHMA PUCK

AVIKBUAHHAT PHCK IIPEACTaBAABA PHCKBT APYXKECTBOTO Aa HE MOMXKE Aa IIOTACH CBOMTE
3aAbANKEHHA. APYKECTBOTO IIOCpeIlla HYXAUTE CH OT AHKBUAHH CPEACTBA, KATO BHMMATEAHO
CAEAM BXOAAINATE U H3XOAAINM [APHYHH LOTOLM, BB3HHKBAINM B XOA2 Ha OIEPATHBHATA
AeriHOCT. HyMAHTE OT AHKBHAHM CPEACTBA CE€ CAGAAT 32 PASAMYHH BPEMEBH IIEPUOAH -
E©KEAHEBHO U €XKCCEAMHYHO, KakTo m Ha 0aszata Ha 30-AHeBHHM npormosu. Hyxamrte ot
AWKBHAHH CPEACTBA B ABATOCPOYEH IAaH - 3a mepuoAu oT 180 u 360 anu, ce ompeaeadr
MECETHO.

APY)KCCTBOTO A"bp)KI/I Iapu B 6POI71 U 1o OaHKOBU CMETKH, 32 Aa IOCPCITA AHMKBHAHHTE CH
HYKAH 32 IIEPHOAHU AO 30 AHH. CPCACTBa 32 ADATOCPOYHHTE AIIKBHAHU Hy)KAI/I C¢ ocHrypsaBaT
Upe3 eMUCHA Ha AKITNH.

KoM 31 aexemspu 2015 1. mapexuTe Ha AOTOBOPHHUTE 3aADAXKEHHA Ha ApyxectBOoTO Ca
0BODIIIEHN, KAKTO CACABA:

Texyum
31 aexemepu 2015 r. Ao 6 mecena
‘000 ae.

T’pr‘OBCKI/I 1 APYTH 32ABAKCHUA
3aA’bA)KCHI/I}I KbM CB”bPBaHI/I AHIIA

O6mo
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Kbm 31 aAexempu 2014 1. maaexure Ha AOTOBOPHHTE 3aABAMCHUA Ha ApyxectsoTo ca
0DODIIIEHN, KAKTO CAEABA:

T exym
31 aexemspnu 2014 r. Ao 6 mecena
‘000 as.
THproBcky 1 APyTH 3aABAKEHHS 17
3aAbAXKEHHA KbM CBbP3aHH ANLA 1
OG1uo 18

CTOﬁHOCTHTC, OILIOBECTEHII B TO3W 4HAAWM3 HA ITAACKHNTE HA 3aADAKCHHATA, ITPCACTABAABAT
HEAUCKOHTHPAHUTE MMapuYHH IIOTOIH IIO AOTOBOPHTE, KOHTO Morat Aa ce paSAI/I‘iaBaT oT
6aAaHCOBHUTE CTOHHOCTH HA 3AABAKCHUATA KbM OTYCTHATA AAdTa.

DUHAHCOBUTE AKTHBHU KATO CPEACTBO 32 YIIPABACHUE HA AMKBUAHMA PUCK

HPI/I OIICHABAHETO M YIIPABACHHCTO Ha AUKBHAHHA PHUCK Apy)KCCTBOTO OTYHUTA OYAKBAHUTE
HapI/I‘IHI/I IIOTOIIHA OT (t)I/IHaHCOBI/I I/IHCprMCHTI/I, IIO-CIIEITMAAHO HAAUYHHUTE HapI/I‘IHI/I CPCACTBA.
Haauunure HQPH‘IHI/I pecypcu HAABHINIABAT 3HAYHUTEAHO TCKYHIHNTE HYKAH OT H3XOAAIIT
HapI/I‘-ICH IIOTOK.

23. IToAnTHKA M NPOICAYPH 32 YIIPABACHME HA KAIIMTAAQ

L[CAI/ITC HA APY)KCCTBOTO BbB Bp1>31<a C yOpaBACHHC Ha KaItTTaAa ca:

® A2 OcHIYpH CHOCOOHOCTTA Ha ApPYXeCTBOTO Aa TPOADBAXKH A2 CBIIECTBYBa  KATO
AEHCTBAIIIO IPEANIPUATHE; 1

® A2 OCI/II'ypI/I AACKBATHA peHTa6I/IAHOCT 334 CAHOAUYHHUA coDCTBEHHK.

APY)KCCTBOTO H26AI-OAaBa Karmmraaa Ha 0a3aTa HAa CHOTHOINEHMETO HA KAIIKTAAA KbM O6I_L[2Ta
CcymMa Ha AKTHBUTE.

APY)KCCTBOTO OHPCACAH KaIlMTaAa HA OCHOBaTa Ha 0aAaHCOBATA CTOMHOCT HAa coDCTBEHHS
KarmuTaA, IIPEACTABCH B oT4ycTa 32 (1)I/IH2.HCOBOTO CbCTOSIHHE.

KanmraasT 32 HPCACTaBCHI/ITC OTYECTHU nepnoAn MOKE A 6’1)AC AHAAN3HPAH, KAKTO CACABA:

31 aexemBpu 31 AexeMBpn

2015 2014

‘000 a=. ‘000 as.

CoBcTBeEH KarmuTaA 12,149 12,649
O6mo akTuBH 12,166 13,295
CnorHOmEHNEe HA COOCTBEH KanuTaA KbM 0010 AKTUBH 99.86% 95.14%

ApyecTBOTO yHIpaBAfBa CTPYKTypaTa HAa KAIINTAAZ M IPaBH HEODXOAUMHTE KODEKLIUH B
ChOTBETCTBHE C ITPOMEHHTE B MKOHOMHYECKATA ODCTAHOBKA M PHUCKOBHTE XaPAKTEPHCTHKH Ha
CHOTBETHHTE AKTHBH. 32 Aa ITOAABPXKA HAM KOPHIHpPA KAIIHTAAOBATA CTPYKTypa, ApymecTBOTO
MOXE A2 HAMAAH HAHM YBEAMYH aKIHOHEPHHA KaIlMTaA IIO peIlleHHe Ha EeAHOAHYHUSA
CODCTBEHUK.

APY)KCCTBOTO HAMA BDbHIITHO HAAOMEHY M3MCKBAHHA 34 KAaIIMTaAQ.
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24. Cs0uTHA CACA KPasd HA OTYETHMA IIEPHOA

He ca Bbp3HUKHAAN KOPHUIHMPAINM CBHOHTHA MAU APYTHM 3HAYHUTEAHH HEKOPHIHMPAINM CHOUTHA
MEXAY AaTaTa Ha (PUHAHCOBHA OTYET M AATATA Ha OAODPEHHETO My 3a IyOAMKyBaHe.

25. Opo6peHue Ha PHHAHCOBUA OTUET

®unancosusT order kbM 31 Aexemspu 2015 1. e oA06pen u npuer or CbBeTa Ha AUPEKTOPHTE
Ha 26 ¢espyapu 2016 T.



IIPEACTABUTEAHO ITCMO OT PBKOBOACTBOTO HA
»AELI KO3AOAYH - HOBU MOIITHOCTU“ EAA

26 dpespyapn 2016 1.

AO COII ,Eitu EA Bu Bparapua“ OOA

VBaxaema r-xo ['eanna,

Hacrosmoro mpeAcTaBuTeAHO MHCMO Ce IIPEAOCTaBA BbB BPB3Ka ¢ Bamms OAUT Ha roAMIIHUS
¢unancor oruer na ,,AELI KO3AOAYU - HOBU MOIIITHOCTU EAA 3a IIEPHOAA OT
01 amyapm 2015 r. a0 31 Aekemspu 2015 r., ¢ meA n3passBaHe Ha MHEHHME AAAM TOAMIITHUS
¢puHAHCOB OTUET A2Ba BAPHA M YECTHA IIPEACT2BA 32 (DMHAHCOBOTO CHCTOAHHUE Ha APYIKECTBOTO,
B cpoTBeTCTBHE C H3uckpanuaTa Ha MCC/MC®O, npuern ot Eppomneiickara komucus.

OcHoBaBalfku ce Ha BCHYKHTE CH 3HAHHA M YOEXKAEHMA, HME IIOTBBPKAABAME CACAHATA
uropManus:

I'oanimen (puHaHCOB OTUET

1. Hue cme usmbAHMAM HaIIHTE OTTOBOPHOCTH, KOMTO Ca IIOCOYCHH B YCAOBHATA B
MHCMOTO 32 aHTaXKUMeHT Barm msx. Ne 124 ot 03 asrycr 2015 r., 32 usroTssHe Ha ToAHIIIEH
dunancos oruer B crorBerctBue ¢ usucksanuara Ha MCCC/MCPO, mpuetn or Espomneiickata
KOMHCHA.

2. C’I)IJ_ICCTBCHI/ITC CYECTOBOAHHN ITIOAHUTHKH, Bb3NPHETH IIpU N3TOTBAHETO HA TOAMIITHUA
(bI/IHaHCOB OTYET Ca ITIOAXOAAITIO OITOBECTCHN B TOAUIITHMA q)I/IHaHCOB OTHYET.

3. CoImiecTBeHUTE IPEATTOAOKEHHS, H3IOA3BAHH OT HAC IIPU M3TOTBAHETO HA CUETOBOAHHTE
OpUOAUSHTEAHH OIIEHKM, BKAIOYHTCAHO Te3H, OIICHABAHM IO CIIPABEAAHBA CTOWHOCT, ca
pasymunu. FsmoAssanmTe METOAM M OCHOBHH IIPEAITOAOKCHHS Ca OHAM ITOCAEAOBATEAHO
NIPUAATAHH M BOAAT AO OIIPEAEASHETO HA CIIPABEAAHBATA CTOHHOCT, TIOAXOAfIA 32
¢dHUHAHCOBOTO OTYMTaHe M omoBecTiBaHe. KbAeTo € HeoGXOAMMO Aa ce n3dupar MeToAn 32
OLleHKa ChrAacHO MemAyHapoAnHuTe CTaHAAPTH 32 uHaHCOBO orunTane (MC®PO), npuern or
EC, nue n3bupame HAH-TIOAXOAAIINTE MCTOAH 33 AABAHE HA BAPHA M JECTHA IIPEACTaBA 33
PHUHAHCOBOTO ChCTOAHHE HA APYKECTBOTO. VI360pBT Ha M3ITOASBAHHTE METOAM CE€ OCHOBaBa HA
HAIIINTE ITO3HAHHA M OIIHT, OTHACAIIH C€ AO MHHAAW M HACTOAUIM CHOUTHA, U CBIIO TaKa Ha
HAIIIUTE ITPEATIOAOKEHHA 32 CbHIIECTBYBAIIMTE YCAOBHA U ACHCTBHATA, KOMTO OYaKBAME Aa
HIpeApHEMEM.

C'bH_ICCTBCHI/I HpI/I6AI/I3I/ITeAHI/I OLI€EHKN Ca CYCTOBOAHH OIICHKH KBbM AA4TATA HA W3TOTBAHE HA
TOAHUIITHUA q)I/IHaHCOB OT4YECT, KOMTO MOraT Aa ce IIPOMCHAT CBHIIECTBEHO IIpe3 CAcABaIllaTa
TOAHWHA.

4. BzanMooTHOIIEHUITA M CACAKHTC CBC CBDBP3aHH AHIIA Ca ouAn OCYETOBOACHH H
OIIOBECTECHH IIO ITIOAXOAMIIl HAYHMH B CBOTBCICTBHC C HM3WCKBAHHUATA HA MC)KAYHaPOAHI/ITC

CTaHAApTH 32 PUHAHCOBO oTdnTaHe, npueru ot EC.

3a meATa Ha TOBA IIMCMO IIOA ,,CBbP3aHM AnIa” ce pa3bupa:

Crpannna 1 ot 4



A’I)H_IGPHI/I q)I/IpMPI, CbI/IpMI/I, Opyu KOHTO HHBECTHIHUHUTE Ca OCYCTOBOACHH IIO METOAA Ha
cobcTBEHMS KAITHUTAA; (bOHAOBC B ITOA3a HA CAYKHUTCAHUTE, KATO HAIIPUMCPD IICHCHOHHH (i)OHAOBe
u TPHCTOBC, KOHUTO Ca ynpaBAﬂBaHH OT HMAHM Ca IIOA OIICKaTa Ha PBKOBOACTBOTO; OCHOBHH
CO6CTBCHI/II_II/I Ha ApPYHKECTBOTO; HCTOBOTO p’bKOBOACTBO; YAEHOBE HA CEMEHMCTBATA HA OCHOBHUTE
CO6CTBCHI/I]_[II Ha APY)KCCTBOTO KAKTO KX Ha p’bKOBOACTBOTO; APYTH AHIA, C KOUTO APYXECTBOTO
MOXE Aa HMMa B3aHMOOTHOIIICHHS, aKO CAHO AHIIC KOHTPOAHPA HAH MOXC A2 VIPAXHH
3HAYHUTCAHO BAHAHHNC BBHPXY p’bKOBOACTBOTO AW OIICPATHUBHATA IIOAMTHKA HA APYHCCTBOTO, B
CTECIICH, Y€ €AHO OT AHIIATA ITIO CACAKATA MOMXKE Ad 6’bAC B’bSHpCH}ITCTBaHO Aa IIPECACABA CBOMTE
COOCTBEHH IICAM. APYTOTO AHAIC € ChINO CBBP3AHO AHWILE, AKO MOMKE Aa YIPAXXHHU 3HAYUTCAHO
BAUAHHE BDBPXY p'bKOBOACTBOTO HAHM OIIE€PATHBHATA IIOAMTHKA H4a AMIATA ITO CACAKATA NAHM MMa
HHTCPECH KaToO CODCTBEHUK B CAHA CTPAHHTEC IIO CACAKATA M MOXKE Aad YIIPAXKHH 3HAYHUTCAHO
BAHSAHHC B"bPXY ApyraTa CTpaHa, Taka 4Y¢ €AHAa HAH IIOBEYC OT CTPaHI/ITC IO CACAKATA MOTraT Aa
6’bA2T BB3MPENATCTBAHA Aa IIPECACABAT CBOHUTE cobcTBEeHN IHECAH.

5. Beuukn  cpbuTHA CAGA  AaTaTa Ha TOAMINHHA (DHHAHCOB OTYeT, 32 KOHTO
MeXAyHAPOAHUTE CTAHAAPTH 32 dunHaHCOBO OTYHTaHE, npreTH oT EC, H3uCKBAaT KOpEKIus HAN
OIIOBECTABAHE, C2 OMAN KOPUTHPAHHU AN OITOBECTEHH.

6. E(bCKTI/ITC Ha HCKOpI/II‘HpaHI/ITC OTKAOHCHHUA Ca HECCBIICCTBCHH, KAKTO IIOOTACAHO, TaKa U
B CBBKYITHOCT 324 TOAHUIITHIA CpI/IHaHCOB OTYCT KAaTO IIAAO.

7. Hama wmsBectnm n Bb3MOXKHI C"bAC6HI/I A€Aa U HCKOBE, CCbeK’I'bT OT KOHUTO CACABA A4 CC
B3E€ME ITOA BHHMaHHE l'IPI/I OIIOBCCTABAHE B TOAUIITHHA (i)I/IHaHCOB OTYET.

8. He cobimectByBaT rapaHIMH, IICMEHHM HAHM YCTHH, IIO KOHTO APYECTBOTO € YCAOBHO
OTTOBOPHO.
9. ApyxecTBOTO FIMa 3aA0BOAHTEAHH ITpaBa HA COOCTBEHOCT BbPXY BCHYKHM CBOM AKTHBH U

HfAMa 3aA0T MAH HIIOTE€Ka Ha TaKMBA aKTHBHM, HHTO HMa AKTHBH, KOHUTO Ca 3aA0KCHH KaTO
AOITBAHUTEAHH TApAHIINH.

10. He cpimecrByBar oduIUaAHE HAHM HEO(MHUIIMAAHH AOTOBOPEHOCTH C (DHHAHCOBH
MHCTHTYLIMHY, CBBP3aHH C OIPAHMYEHHA B IOA3BAHETO HA IAPUYHH CPEACTBA MAH OTITYCHATH
KPEAMTHU AHMHHH,

11. APY)KCCTBOTO cc ¢ Crb06pa3I/IAO C BCHYKH aCIICKTH Ha CHOP23YMCHI/I}1T2, KOHUTO OHxa
HMaAN CbIIIECTBCH C(i)eKT BBbPXy TOAHIITHUA CpI/IHaHCOB OTYCT B CAY‘IZH Ha HECIIa3BaHE.

12. He copmectsyBar opuiinaAHu HAH HeO(DHIIHMAAHE AOTOBOPEHOCTH 32 KOMITeHCHpaHe Ha
HACPEIIHH 3aABAKEHHSA € HAIIK HAPUIHH CPEACTBA M HHBECTHITHOHHHI CMETKIL.

13. ApykecTBOTO HAMA IAAHOBE HAH HAMEPEHHS, KOHTO OHMXa MOTAM Aa IPOMEHAT
CHIIIECTBEHO CTOMHOCTTA HAM KAaCHHKAIMATA HA AKTHBUTE HAHM IIACHBHTE, OTPA3CHHU B
TOAMINHUA (PHHAHCOB OTYET.

14. Hue cme nperaeaaAn onoBecTABaHHATA 332 YIPaBACHHE HA (PHHAHCOBHSA PHCK, BKAIOYEHH
B TOAMIIHUA (PHHAHCOB OTYET, ChraacHO uancksanuaTa Ha MC®PO 7. Hue notsnpxaabame, de
BKAIOYEHATA KadeCTBeHa HH(OPMALIHA AaBa aAE€KBATHA IIPEACTABA 32 IIPOIIECa M IIPOLIEAYPHUTE 3a
yIpaBAGHHME Ha pPHCKa, H3BLPIIBAHM IIpe3 ToAuHaTa. Hwme cmArame, de BraloueHaTa
KoAndecTBeHa uH@OpPMANNA ChINO € aAeKkBaTHAa. Hwme noTBbpikAaBame, UYe BKAIOYEHATa
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KOANYCCTBEHA I/IH(i)OpMaL[I/IH, CBBbpP3aHa C aHAAU3 HA IYBCTBHTCAHOCTTA, € 6a3HpaHa Ha 3HAHHATA
1 OITTa HA PBKOBOACTBOTO.

15. ITo Hamre MHeHHE € YMECTHO A2 C€ IPHAOKH NPHHIMIIA HAa ACHCTBAILO IIPEATPHATHE
OpH U3TOTBAHE Ha TOAMINHMA ¢unancoB order. Hme mmame ocHOBaTeAHO oOuakBame, |e
Apyx)ecTBOTO 111 Pa3lroAara ¢ HEODXOAUMHTE PECYPCH, 32 Ad IIPOABAKHE ACHHOCTTZ CH B OAH3KO
ObaeIne.

IIpeaocrasena nagopmarnnsa
16. Hwue Bu npeaocrasuxme:
® AOCTBII AO IfiAaTa HHQOPMAIHA, KOATO HHM € H3BECTHA M KOATO € CBIIEeCTBEHA 32
U3TOTBAHETO HA TOAMIIHHA (PUHAHCOB OTYET KATO HAIPHUMEpP 3AIIHCH, AOKYMEHTALIAA U
Apyry;
®  AOITbAHHTEAHATAa HH(OPMALNSA, KOATO IIOUCKAXTE OT HAC; U
® OIPCACAMXME AHIE 334 KOHTAKT (M3IIBAHHTCAHHST AHPEKTOP Ha APYXKECTBOTO), KAKTO H
HAYMH 32 KOMyHHKALIMA ¥ M3OpalllaHe Ha IOMCKaHaTta uHdopmarusa (4pe3 eAeKTPOHHA
I1O1112).

17. Bcuukm cAeAkM ca BIIMCaHM B CYETOBOAHHTE PETHCTPU U OTPA3€HH B TOAHUIIHUSA
¢unancoB oryer. KopuruparnuTe cYeTOBOAHH OIEPAIIUU 32 IEPHOAAR, IPHKAIOuUBaml Ha 31
Aekemspu 2015 r., xonTo OfXa IPEAAOXKEHM OT BAC, Ca IPHETH OT HAC M Ca BKAKOYEHH B
CYETOBOAHHUTE PETHCTPU Ha ApyiecTBOTO.

18. Hue omosectnxme npea Bac pesyArarnTe OT HalllaTa OIICHKAa HAa PHCKA, Y€ TOAHMIITHHSA
¢dHUHAHCOB OTYET HAMA OTKAOHEHHSA B PE3YATAT HA H3MaMa.

19. Hwue cumrame, Ye HAMA CBIIECTBEHH HEAOCTATBIHM H CAaOOCTH B OpPraHH3AIMATA U
YHKIIMOHUPAHETO HA CHCTEMaTa 32 BBLTPEIICH KOHTPOA IIPH H3TOTBAHE HA TOAHIITHHA
(pUHAHCOB OTYET, KOUTO MOTAT AQ ITOBAMAAT HEOAATOIIPUATHO Ha CIIOCODHOCTTA Ha APY/KECTBOTO
A2 BBBEAC, OTOPHU3MPA, AOKYMEHTHpPa, IpepabOTH MAM OT4eTe BBHIIHA (pHUHAHCOBA
undgopmanus B cporserctre ¢ MCPO, npuern ot EC.

Hue pazbupame, de ChINECTBEH HEAOCTATBK € HEAOCTATBK HAa KOHTPOAA HAHM HIKOAKO
HEAOCTATBI Ha KOHTPOAHATA CPeAd, KOUTO BOAAT AO IOBede OT cAaba BEpPOATHOCT, Y¢ He MOXKE
Aa ce IPEAOTBPATH MAH OTKPHME CBIIECTBEHA IPELIKa HAM HETOYHOCT B TOAMINHHA (PHHAHCOB
oTdyeT. Baxua cA2aDOCT € CBINECTBEH HEAOCTATBK HMAH KOMOWHAIHA OT CbILIECTBEHH
HEAOCTATBI, KOHTO BOAAT AO ITOBEYE OT CAa0a BEPOATHOCT, Ye He MOXKE Ad Ce IIPEAOTBPATH HAU
OTKpHE CBIIECTBEHA TPEIKA HAH HETOYHOCT BbB ¢duHaHCOBHS OTHYET.

20. Hue morebpxaaBaMe OTTOBOPHOCTTA CH 32 OPTaHH3WpPAaHE, H3TPAKAAHE U IOAADPKAHE
Ha CHCTeMAaTa 32 BBTPEIIICH KOHTPOA, KOATO € HeODXOAHNMA 32 YCTAHOBABAHE H IIPEAOTBPATABAHE
HA U3MaMU;

Hue pa36npaMe, qe ,,I/I3MaMa” € HETOYHOCTH, OTKAOHCHHA M HCCHOTBETCTBUA, ITOAYYICHH B
pe3yATaT Ha HM3MaMa H HE3AKOHHO HPI/ICBO}[BB.HC Ha AaKTHWBH. HCTO‘-IHOCTI/I, OTKAOHCHHA H
HECHOTBETCTBIUS, IIOAVICHHU B PE3YATAT HA N3MaMa, BKAFOYBAT IIPCAHAMEPCHO ACFICTBHC B CyMHUTC
HAH ITOACHCHIATA BbB (bPIHaHCOBI/I}I OTHYET C IIEA 32.6AyAa Ha l'IOTpC6I/ITeAI/ITC Ha HH(i)OPMaI_[I/I}ITa.
HCTO‘IHOCTI/I, OTKAOHEHHUA M HECHOTBCTCTBUSA, IIOAYICHN B PE3YATAT HA HE3AKOHHO HpI/ICBO}]BaHC
Ha aKTHUBH, BKAIOYBAT Kpa>K6a Ha aKTHBH Ha APYKECTBOTO, KOCTO YECTO € CBBP3aHO C I’peI_HHH
AN IIOABEXKAAINM 3AITMCBAHUA C IICA YKPHUBAHC HA (balcra, Ue aKTHBUTE ANICBAT UAHU Cca OHMAH
3aroxenn Oe3s paspemeHucTo Ha YI'bAHOMOIIABATIIMTC OPTaHH.
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21. Hue omosectunxme npea Bac, de me nm e mssectna mudpopmarnus, cebp3aHa ¢ H3MaMa
HAH ChC ChMHEHHE 33 H3MAMa, KOATO KACae IIPEAIIPHATHETO H BKAFOYBA!

L] p’bKOBOACTBOTO;
° CAY)KI/ITeAH, KOHUTO U3ITBAHABAT CBIIIECTBEHA pOA}I BbBB B’I)TpeH_IHI/I}I KOHTpOA; HAN

° ApPyIru, KOTaTO H3MaMaTa Ou MoTA2 Ad OKa)X¢ CBbIIICCTBCHO BAHAHIC B”bpxy CbHHaHCOBI/I}I
OTYET.

22. Hue onmopectuxme mpea Bac, ue e Hu e usBectHa mHdOpMAIH, CBbP3aHA C TRbPACHHA
32 U3MaMa, MAH CbMHEHMA 33 H3MaMa, KOATO 3acAra (PMHAHCOBUS OTYET Ha IPEANPHATHETO, U
KOATO € ChODIIICHA OT CAYKHTEAH, OUBILHN CAYKHTEAH, AHAAH3ATOPH, PEIYAATOPHU OPTAHH HAU

APYTH AHMIA.

23, Hue He cMe yBeAOMEHH 32 CAyYaM, KONTO OHXa AOBEAM AO OYAKBAHH HAM IOAO3HPAHHU
CAy4YaM Ha HEeChOOpa3fBaHE CbC 3aKOHH U APYTH HOPMATHBHH Pa3slOPEAOH, KOHTO Ca Ba)KHHU 32
ACHHOCTTa Ha ApyxectBoTo. He cme yBeAoMeHH 3a APYIH CAydYaH, KOHTO OHMXa AOBEAH AO
OYAKBAHO HAM ITOAO3HPAHO HECHOOPA3fABAHE CbC 3aKOHH U APYTH HOPMATHBHM Pa3mopeAdmn,
YHATO 3HAYHMMOCT MOXKE A4 HMa OTPaKE€HHe BBbPXy MEKAMHHHA CbKPaTeH (DHHAHCOB OTYET U
CA€AOBATEAHO TPAOBa Aa OBAAT ONTOBECTEHH HMAHU BKAFOUEHH KATO OCHOBA 32 OTYHTaHe Ha 3aryba
OT IPOBU3UMU.

Hsama IIH(bOpMaHHﬂ, OTHAcCdIIa C€ AO HCCT)O6P335IB9.HC HAa H3NUCKBAHHWATA Ha pCI'yAaTOpHI/I %1
AAHbYHHA CAy)K6I/I, KoATO 01 MMaAa O'I'pa)KCHI’IC B”prY TOAHUIITHM S Ct)I/IHaHCOB OTYCT.

24, Hue omosectnxme HpeA Bac camoAnmunoctra Ha CBBbP3aHHUTE AHIIA HA HPCAHPI/IHTI/ICTO "
BCHYKH B3aMOOTHOIIIEHHA B CACAKH ChC CBDBP3aHM AWIIA, KOUTO Ca HH U3BECTHH.

25. CranAapTHTe, H13MEHEHHUATA M THAKYBAHHATA, KOUTO BAU3aT B cuAa npes 2015 r., ca Ouan
B3€TH IOA BHMMaHMe OT ApyxectBoTo. I'oanmmmuar ¢punancos otuer Ha Apyxectsoro xpm 31
aexemspu 2015 r. otpasasa HoBute npomenn B8 MC@®O, npuetu ot EC, kouTo ca BA€3AH B cuAa
KbM AATATA HAa MEXAUHHUA CbKPATEH OTYET.

Hue IIOTBbPKAABAME, Y€ TOPEIIOCOYCHHUTE N3ABACHHSA €A HAIIPABECHH Bb3 OCHOBA HA 3aIINTBAHHA
KbM PDKOBOACTBOTO H CAVKHUTEAHTE, KOUTO IIPHUTCHKABAT HCO6XOAHMI’ITC 3HAHHA MW OIIHNT (PI
KDAETO € o1A0 HCO6XOAHMO, € IISB"prUCHa HpOBCpKa HA CBHOTBETHHTC AOKYMCHTI/I) U HHC
YAOCTOBEpABAMC HCTHHHOCTTA HA BCAKO HAIIPAaBCHO H3ABACHHE.
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