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SALELT KO3AOAVIH - HOBM MOIIHOCTH“ EAA 1
ToanIiren AOKAZA 32 AefTHOCTTA

2014 1.

FOAHIHCH AOKA2A 32 Aeﬁnoc*rra

Ha ,AEIT Ko3zaoayii - Hosu mommocrn” EAA
1 anyapu 2014 r. — 31 AexemBpu 2014 r.

Hacrosmmar Aokaaa 3a AefiHOCTTa Ha ApPYKECTBOTO IIPEACTaBA KOMEHTAD M AHAAM3 Ha
¢rHAHCOBUTE OTYETH U APYT2 ChIIECTBEeHA HH(OPMALIL OTHOCHO (DMHAHCOBOTO ChCTOAHUE H
pesyATaTuTe OT AefiHOCTTA Ha ApyKecTBOTO, KaTO 0OXBama mepuoaa ot 1 auyapu 2014 1. a0 31
Aexemspu 2014 r.

Toit e H3rOTBEH B CHOTBETCTBUE C H3UCKBaHMATA Ha 9A.33, aA.1 oT 3akoHa 32 CUETOBOACTBOTO,

9A. 187A 1 9. 247 ot THProBckus 3aKoH.

IIpasen craryT Ha Apy>KeCTBOTO

,»AELL Kosaoayi#i - HoBu mommoctn” EAA e eAHOANYHO aKIIMOHEPHO APYXECTBO, YIPEACHO
CBIAACHO 3aKOHOAQTEACTBOTO Ha PemyGamka Bbarapus, u e smucaso B3 Tbproeckus perucrsp

¥bM Arenrmmara o saucsanuata ga 09.05.2012 r. ¢ EMK 202058513.

CepaAnimero m aApechT Ha ympaBaenme Ha ApyxkectBoTo € B Pemybamka Bbarapus, rpaa

Kosaoayii, maomaaxa AELL Kosaoayit, mx. 3321.

KbM MOMEHTa Ha BIIHCBAHETO, YYPEAMTEAHHAT KAIIMTAA HA APYXECTBOTO € 2 MHUAHOHA A€Ba
pasaeaen na 200,000 axiun ¢ HomuHaA - 10 AB. C Pemrenwme ot [Ipotoxoa Ne20/5.12.2012 r. na
Cosera Ha Anpexropute /CA/ Ha ,,AELL Kosaoay#i — Hou mommoctu® EAA u Pemrenue ot
Ilporokoa Ne 46/10.12.2012 r. e IIPUETO yBEAMYaBAHE Ha AKIHMOHEPHMA KAIIMTAA HA
ApykecTBOTO OT €AHOAMYHMSA CODCTBEHHMK HA KAIIMTAAA YPE3 H3AABAHETO HA HOBH AKIIHH B
pasmep Ha 1,200,000 6pos /eAMH MHUAMOH U ABECT2 XHMAAAM,/ C HOMHHAAHA CTOMHOCT B pasmep
Ha 10 /Aecer/ AB. Beaka eAma, cpraacHO 49A. 192, aa.l or TBProBckus 3aKOH H BBB BPB3KA C

4A.15, aA.1 ot VcraBa Ha ApykectBOTO.

Perucrpupannar kanuraa Ha Apyxecrsoro kM 31 ackemspu 2014 r. e 14,000,000 As., pasaesen
Ha 1,400,000 6pos oOHMKHOBEHM IIOMMEHHH AKIUU C IIPABO HA TAAC U HOMHMHAAH4 CTOHHOCT B
pasmep Ha 10 AB. Bcaka eaHa. Eanoauden cobGcrBennk Ha Apyxectsoro e ,,AELL Kosaoayii”

EAA, cpc 100% yuacrue.



LAELL KO3AOAVH - HOBM MOILLHHOCTI“ EAA it
Toanmrer AokAaA 332 ACITHOCTTA

2014 r.

,A,py)KCCTBOTO HMa CAHOCTEIIEHHA CHCTEMa Ha YIIPaBACHHC. OpI‘aHI/I Ha YIIpaBACHHC Cca

CAHOANYHUAT cobcTBeHNK Ha KanmuTaAa 1 CohBeThT Ha AHUDPEKTOPHUTE.

Coraacuo pemrenne mo T.IL1 or Ilporokoa Ne59-2014 or 15.12.2014 r. ma CA ma BEX mu
pemtenne 1o 1. 4 ot Ilporokoa Ned4 or 13.12.2014 r. na CA Ha ,,AELl Kosaoayii“ EAA, B
KA4€CTBOTO My HA €AHOAWYEH COOCTBEHMK HA KAIIMTAAA, € CMEHCHO PBKOBOACTBOTO Ha ,,AELL
Kosaoayii - Hou mommoctn” EAA. Ilpomsanata e Bnmcana B Tbprobcku perucTbp Ha 23

aekemspu 2014 1.

CopBeTbT Ha AMpeKTOpUTE € B CAeAHHA CbcTaB kbM 31 Aexemspu 2014 1. M ce cbcTOM OT TPH
YA€HA - (PH3UYIECKH AMIA, KAKTO CACABA:

¢ Aroben Aumurpos Mapuaos

* T'eopru I'eoprues AoOpes

* HMpau Toaopos Auapees

ApyxectBOTO Ce mpeAcTaBAfBa oT MambanuTeAHNs AupexTop Arober MapusoB.

OcuoBHaTa AeffHOCT Ha APyKeCTBOTO ce ChCTOH B:

> Wsrpaxaane Ha eHepruiiHm OAOKOBE Ha fAPDEHA IIEHTPAAl, KOETO obxBarma;
HpOEKTUpPaHe, CTPOHTEACTBO M BbBEXKAAHE B €KCIIAOATALIMA HA EHEPIUIHH OAOKOBe,
KAKTO M CBBP3aHHUTE C Ta3H ACHHOCT IIPOYYBAHUA, Pa3spElICHHs, CTAHOBHUINA U OLEHKH
CBTAACHO IIPHAOKHMOTO 3aKOHOAATEACTBO, a4 CBIIO Taka H IIOAyYaBaHE Ha
HEeODXOAHMHUTE AUIICH3UHU 34 €KCIIAOATAIHS,

» Usmoasane Ha SADEHZ €HEPIHA 32 IIPOMSBOACTBO HA E€AEKTPHYECKA M TOIIAMHHA
eHCPIHA, KATO Ta3H ACHHOCT Ce OCBINECTBABA IIPH HAAMYHE M IIOAADP)KAHE HA BAAHAHA
AMIIEH3UA 32 IPOU3BOACTBO HAa E€AEKTPHYECKA M TOIAMHHA €HEPTHA OT OIPEAEAEHA B
AMIIEH3HATA €AEKTPOIIPOM3BOACTBEHA MOINHOCT, ¥ IPH BAAMAHH AHIEH3HH 32
eKCIIAOATAIIMA HA SAPEHH CBOPBMKEHHA IIO0 CMHCbAZ Ha 3aKOHA 32 0€30IacHO
M3IIOA3BAHE HA SAPEHATA €HEPIHf, H3AAACHH OT ATEHIMATA 32 AAPEHO PETyAUPaHe;

» HuBecTunuoHHa AEHHOCT BBB BpPb3Ka C AEHHOCTTa Ha ApPYXecTBOTO, OIpeACACHA B

IIpeAMeTa My Ha ACHHOCT, KAKTO M APDYTH A€HHOCTH.

Aetinocrra Ha ,,AELl Kosaoayii - HoBu mommmoctn” EAA He e orpanudeHa oT cpok H He e

IIOCTABEHA ITOA APYTO IIPEKPATHTEAHO YCAOBHE.



LAELL KO3AOAVH - HOBU MOIITHOCTH“ EAA i
T'oAnIIIeH AOKA2A 34 ACITHOCTTA

2014 r.

Crpykrypa Ha kanuTasa

Kamnraast Ha ,,AELL Kosaoayit - HoBu mommoctn” EAA e pasmpeaeaer B 1,400,000 6pos
OOHKHOBEHH, ITOMMEHHHU, HAAMYHH M C IPaBO HA TAAC akiuyu. Bcfika aknus € ¢ HOMHHAAHA

cromHOCT OoT 10 AB.

Bceaka obukaosena aKIouAgd AaBa IIPaBO Ha IIPUTEKATCAA " Ha €AHUH rAacC B O6IJ_[OTO C"b6paHI/IC Ha
AKITUOHEPHUTE, IIPABO HA AUBUACHT U IIPABO HA AUKBHAAITMOHCH AJA B CAY‘-IafI Ha AUKBUAAIIHA HA

AP}OKCCTBOTO Chpa3MEPHO C HOMHHAAHATA CTOMHOCT Ha aKIuATA. AKIII/II/ITC Ca HEACAMMHM.

AKL[I/II/ITC Ha APY)KCCTBOTO C€ IPEXBBPAAT B CBOTBCTCTBHC C VYcrasa u IIpH CIIa3BaHC Ha

HMIIEPATHBHHTE pasnopeA6n Ha ACI‘/'ICTBZ.I_HOTO 3aKOHOAATEACTBO.

I. IIPETAEA HA AEVMHOCTTA HA ,AEIl KO3AOAYH - HOBU MOIITHOCTU”
EAA

e  AeifHOCT 32 OTUYETHUA IEPHOA

1. Ms3pepmieHm AeHHOCTHM II0 M3IPAKAAHETO HA HOBA AAPEHA MOIIHOCT

/TIpoexra/ na naomaakara Ha "AEIT Ko3zaoayit" EAA npes 2014 r.

Ha saceaanme or 11 ampua 2012 roamma, Munucrepckuar Cwser /MC/ na PemyGanxa
boaArapus B3e perrieHme M0 IPHHIHUII 32 M3TPAXKAAHETO Ha HOB2 AAPEHA MOIIHOCT B AEIT
,»KO3A0AYH”.

Hauaaoro Ha mponeaypaTa e nocraseno ¢ Pemrenne 1mo T.28 oT AHEBHHSA PEA OT 3aCEAAHHETO HA
MC ma 11 anpua 2012 r., ¢ KOETO € AAA€HO NPHHIIUIIHO CHIAACHE 32 HM3TPAKAAHE HA HOBA
aapena morroct B AELL , Kosaoayii®. Cbe cbIIOTO pellleHre € AGACH MaHAAT Ha Munucrbpa
112 HKOIIOMHKATA, CIEPIeTHKATA M TypH3Ma Aa BHece B MHMHHCTEPCKH CBHBET AOKAAA ITO YA. 45,
an. 2 or 3BMJSIE 3a B3emaHe Ha peIlleHHEe IO CBINECTBO M AOKAaA OTHOCHO

HpaBHOOPraHI/ISQHI/IOHHaTa cpopMa 32 OCBLICCTBABAHE HA ITPOCKTA.

BuacsHeTo Ha AOKA2A M CHOTBETHO B3EMAHETO Ha pellleHue 110 chbinectso or MC e cBbp3aHo
H3ITbAHEHHE HA U3MCKBAHHATA, IIOCOYEHH B 4A. 45, aa. 2 or 3BVIE — uspppiusane Ha oneHka
Ha:

v’ sAperHaTa GE30NACHOCT M PAAHAIMOHHATA 3aIlUTA, BB3AEHCTBHETO BBPXY OKOAHATA

cpeAa 1 pU3HUIECKATA 3AIITUTA;



LAELT KO3AOAVH - HOBM MOLIHOCTH“ EAA v
ToAHIIIEH AOKAAA 324 AEITHOCTTA

2014 1.

v COITMAAHO-UKOHOMHUYCCKOTO 3HAYEHHE OT H3TPAXKAAHCTO HA JApCHA IIEHTpaAa 3a
CTpaHaTa UAH 32 OTACAHH PETHOHH,
v PAaAMOAKTHUBHHUTE OTIHAABIIM U OTP2.6OTCHOTO AAPEHO ropuBO, KOUTO CC IIOAyYaBaT B

PEIYATAT HaA AeﬁHOCTTa Ha SIAPCHQ, L[CHTpaAa A TAXHOTO YIIPpAaBACHHC.

[ToATOTOBKaTA HA TakaBa OIl€HKA M CTAPTUPAHETO HAa CBHOTBETHHTC AEHHOCTH OBGycAaBAT
npeanpuerate 1pes 2012 r. u mpoabaxasaru u npes 2014 r. DPEATPOEKTHH ACHHOCTH Ha
ApyXecrBOTO M ¢a OCHOBOIIOAATAIIM 32 OBAEHIOTO Pa3sBHTHE HA IPOEKTA 32 M3TPAKAAHE HA
HOBA fAPEHA MOIIHOCT, CBBP3aH C M3IPAKAAHETO, CKCIIAOATAIIUATA U H3BEKAAHETO OT
E€KCITAOATAITUA HA HOB }IAPCH CHCPI‘O6AOK, a UMCHHO:

11 ITpeAnpueTn AeHCTBMA MO CMHCPHAA HA 4YA. 45 or 3akoma 3a GesomacHo

H3I0A3BaHe HA AApeHa eneprua /3BUAE/

Aeiinoctute ca Bp3aokenu na Westinghouse Electric Spain S.A.U. upes ckarouBamero Ha
AOTOBOP ¢ npeAMeT ,, TeXHHKO-HKOHOMIYECKH aHAAM3 32 OOOCHOBABAHE M3TPAKAAHETO HA HOBA
sapeHa MormHocT Ha naomaakara Ha AEILL ,Kosaoayit™ ma 28 asrycr 2012 r. Cpoxsr 32
usIrbAHeHHE Ha Aoroopa e 28 ampua 2013 1.

Bb3 OCHOBA HA AOIBAHHTICAHH CIOpasyMeHHA ¢ VI3ITbAHMTEAs, TPEABHA KOHCTATHPaHA
HEOOXOAUMOCT OT AOIBAHMTEAHO TEXHOAOTHYHO BpPEME 32 H3ITbAHEHHE HA BDb3AOKEHHTE
A€HHOCTH, CPOKBT Ha AOTOBOPA € yABAMeH A0 28 cemremspm 2013 1.

B pesyATar oT H3IBAHEHHETO Ha AOTOBOpP2, ApPyXKECTBOTO pa3lmoAara CbC CAECAHATA
nudoOpMaIH:

v [IpeAnodereHa IAOIIAAKA C OrAGA BPB3KHTE, KOMTO TpAOBA Aa Ce PEAAU3UPAT KbM
CBIIECTBYBAILIATA MH(PPACTPYKTYpa, PA3IOAOKEHHE HAa HOBA SADEHA MOIIHOCT Ha
CHOTBETHATA IIAOIIAAKA, IIOAKPEIIEHO C HKOHOMHYeCka 0DOCHOBKA;

v TloTeHIIMAAHY MOAEAH Ha peaxTopu 3a M3TpaXKAaHE HA HOBA AAPEHA MOIIIHOCT;

v VIkOHOMHYeCKa OIEHKA H2 BAPUAHTHTE 33 HSIPAKAAHE HAa HOBA SAPEHA MOILIHOCT Ha
maoraakata Ha AELL , Kosaoayii®;

v" CouMaAHO - HKOHOMHUYECKH e(PEKTH OT H3TPAKAAHETO HA HOBA SAPEHA MOIITHOCT (B T.4.
OpPAKO M KOCBEHO IIOBMIIIABAHE HA 3a€TOCTTa Ha HaceAeHumero B CeBeposamasna
brarapns);

v" CporBeTcTBHE Ha PASTACKAAHITE MOAEAH PEAKTOPH Ha H3WCKBAHHMATA 32 SAPEHA

6C3OHaCHOCT, paAanIOHHA 3aIUTA (pnanecxa 3aIIUTAa,



SAELL KO3AOAVIH - HOBI MOIIIHOCTH“ EAA v
T'oAnIIIeH AOKAQA 33 ACITHOCTTA

2014 r.

v HAPCHO—I‘OPI/IBCH IINKbA, B T.91. OYaAKBAHO reHepHpaHe u YHpaBAeHI/Ie HA paAI/IO'AKTI/I'BHI/I

OTITAABIIH H OTpa6OTeHO AAPEHO TOPHBO.

PesyATaTHTe OT TEXHMKO-MKOHOMHYECKHA AHAAU3 CA OIPEACAfIM IIpH paspaborBaHeTO Ha
AOKYMEHTHTE IIPHAOKEHHA KbM AOKAaAa Ha MHHHCTBpa Ha MKOHOMMKATA IIO uAa.45, aA.2 or
3BVAE 3a B3emane mHa pemrenuwe mo cpinectBo or MC 32 msrpaxaane Ha HOBAa AApEHA
MOIIHOCT. B Tasu Bpb3ka e M3rOTBEH AOKA2A A0 MUHHCTBpPa M ca ITIOATOTBEHH CHOTBETHHUTE
AOKYMEHTH.

12 AeiiHocTH, CBBp3aHH C AMIICH3HOHHATA MPOICAypPAa 32 HOB SAPEH

eHepro6AoKk

Cwraacuo 3BMIJE, mnporeaypata mo AMIEH3HpaHE HAa HOBa SAPEHA MOIIHOCT BKAIOYBA
H3AABAHETO OT IPeACEAaTeAs Ha AreHumsara 3a sapeHo peryaupane /ASIP/ Ha nHAMBHAyaAHH
AAMHMHHCTPATHBHH aKTOBE, 4Ype3 KOHTO €€ KOHTPOAHPA CHA3BAHETO HA H3MCKBAHHATA 32
6e30IIaCHOCT Ha AAPEHOTO ChOPBKEHHE:

v Paszperrenne 3a n300p Ha ITAOIIAAKA;
3amoBeA 3a 0AOOpsABaHe Ha H3OPAHATA ITAOIIAAKA;
Pasperrenne 3a npoextrpane;
3amoBeA 32 0OAOOpABaHE HA TEXHUYIECKHA IPOEKT;
Pazpernrenne 3a crpouTeAcTso;

PaspemeHne 34 BbBEKAAHE B €EKCIIAOATAITH A,

AN N N N RN

AI/IHCHSI/I}I 34 €KCITAOATaITHA.

IlporechT Ha AHIleH3HpaHEe HA HOBATA SAPEHA MOILHOCT € MHHIUMHPAH OT APyXKecTBOTO Ha
13.12.12 1. ¢ moAaBaHe B ATeHIHATA IO AAPEHO PeryAHpaHe Ha 3afABACHHC 3a HM3AaBaHE HA
paspelIeHHe 32 ONPEACAHE MECTOIIOAOKCHHETO Ha HOBO AAPEHO CBHOpBkeHHe (M30op Ha
IIAOIIIAAKA) TIO CMHCBAA Ha YA. 15, aa. 4, T.1 oT 3axoHa 3a Ge30I1aCHO M3IOA3BAHE HA SAPEHATA

CHCPTHA.

B pesyaTtar ma AefiHoctuTe mo Aunnensupade Ha 26 apryct 2013 r. Aremrnuara 3a SApeHoO
pEryAupaHe H3AAAC PaspellieHHe 33 OIPEACAAHE MECTOIIOAOKEHHETO Ha AAPCHO CLOPBKEHHE
(m360p Ha IIAOIIIAAKA) IO CMUCDBAA Ha 9A. 15, aA. 4, T. 1 oT 3axkoHa 32 Ge301MaCHO H3IOA3BaHE HA

fIAp€HATa €HEPTUA 32 CPOK OT 3 TOAHNHHM.



LAELL KOBAOAVﬁ - HOBM MOIITHOCTH“ EAA vi
ToAnineHn AOKAQA 32 A€HOCTTA

2014 .

B moayueHoTO paspemienme ce yrouHmBaT 3anbaxenmara Ha “AELl Kosaoayit - Hosm
momHoctn” EAA, cBbpsanu ¢ u3bopa Ha IIAOIIAAKA 32 HOBO SAPEHO CBHOPBKEHHE. Te
BKAIOYBAT OCHIYPABAHE M3ITPAHEHHECTO HA MH)KEHEPUHTOBH IIPOYYBAHUA M H3CACABAHHA,
BKAIOYBAITH Pa3spaboTBaHe Ha IPOEKTHHTE OCHOBM U OLEHKHTEe Ha Oe30MaACHOCTTa,

HEOOXOAMMHU BIIOCAEACTBHE 32 OAODPSBAHE Ha H3OPaHATA ITAOIIIAAKA.

B usmrbAHeHME HA M3MCKBAHMATA HA M3AZA€HOTO paspelrenue, npes 2014 r. ,,AELL Kosaoayit —
Hosu moumoctan” EAA npeacrasu ma ASIP npuerure paspaGotkum, cBbp3anm ¢ usbopa Ha
HAOITIAAKA, HOBH DEAAKITHM Ha AOKYMEHTH OT CHCTEMATA 3a yHpaBAcHHe, HMH(POpPMALHUA 32
KBAAM(DUKALIMATA HA [IEPCOHAAL, U3BBPIIBAII HE3ABUCHMA ITPOBEPKA HA PE3YATATUTE, CBBP3AHHI
c u3bop Ha IIAONIAAKA, KAKTO H CAMHTE PE3YATATH OT HesaBHCHMAaTa BepudmKanua B obaact

CCHU3MHKA.

OCHOBHOTO IIPEAIPOEKTHO NPOYYBAHE, CBBP3aHO C H3CAEABAHETO H  OIPEACAAHCTO

MECTOIIOAOKEHHETO Ha IIPEAITOYETEHA ITAOIIAAKA 34 U3PAKAAHE Ha HOBA SAPEHA MOIIHOCT Ha
13

mromaakata Ha AFELL |, KosAoayi™ u IOpuAexalmy TepUTOpDHH € Bb3AOKEHO Ha ,,Puck

umKkeHepuHr™ A/A dpes CKAIOUYBAHETO Ha AOTOBOP C IpeAMeT ,MIacAeABane u oOIpeAcAsHe

MECTOIIOAOKEHHETO Ha HOBAa fAPEHA MOIIHOCT Ha IIAOII2AKATA Ha AEIL ,,Kosaoayi®.

AoroBopsT e ckarouen na 17.09.2012 1., cbe cpox Ha usmpaHenue - 16 ampua 2013 r.

CKAIOYEHH €a AOITPAHUTEAHH CIIOPa3yMeHUA C VI3aIrbAHITEAS BBB BPB3Ka C HEOOXOAMMOCTTA OT
BKAFOYBAHE HA AOITBAHHTEAHM H3CAEABAHHA HA IIAOIIAAKHTE, C OTAEA M3BDBPIIBAHETO Ha
He3aBHCHMA BepH(UKAIIMA HA PE3YATATHTE OT AEHHOCITA IO H3CAEABAHETO, OT KOETO
IIPOM3TUYA UM HEOOXOAMMOCTTA OT JAbAXABAHE HAa CPOKA Ha AOTOBOP2a AO 30 romm 2015 1.
OuakBaHUAT2 Ha PBKOBOACTBOTO ca VI3IrbAHMTEAST AQ HpeAocTaBy (puHAAHHUTE paspaboTku u

AOI‘OBOP’I)T Ad 6’])Ae HpI/IKAIO‘IeH HPCAI/I IIOCOYE€HAaTa AaTa.

Aeiinocrure, npeanpuern ot Apyxecrsoto mpes 2014 1. M CBBP3aHH C AMIEH3HOHHATA

IIPOILIEAYPA 32 HOB AAPEH eHepI‘O6AOK Ca CACAHUTE!

v ®umasnmsnpane Ha  AeffHOcTHTE, CBBp3aM C FlacaeaBame wu  ompeaeasne
MECTOIIOAOKEHUETO Ha IIPEAIOYETEHA IIAOIIAAKA 32 HM3TPAKAAHE Ha HOBA fAPEHA

monmocT Ha maoiaakata Ha AELL  Kosaoayin™ EAA;



LAELI KO3AOAYH - HOBIM MOLTHOCTHN“ EAA

FOAI’ILLICH AOKAAA 34 ACI"‘IHOCTTH

2014 1.

vit

v' CrxarouBare Ha Aorosop 32 Hesasucuma Bepupukarius Ha MPEAOCTABEHHTE AOKYMEHTH

IO IIPOCKT "I/ISCACABaHC U OIIPCACAAHE MECTOIIOAOXKEHHUETO HA HOBA AAPE€HA MOIIHOCT

Ha raomaakata Ha AELL , Kozaoayi®;

v' Paspaborsane ot cayxureante Ha AELL  Kosaoayii“ EAA cbBMECTHO CHC CAYMHUTEAUTE

HA APY)KCCTBOTO HA HPCABHPI/ITCACH OTUeT 32 AHAAW3 Ha 0€30mMacHOCTTa Ha AAPEHOTO

CbOPDKECHHC.

Aeitnocture, npeanpuetn or "AELL Kosaoayir - Hoeu mommocre” EAA mpes 2014 r,

CBBbpP3aHH C IIOATOTOBKATa Ha CTPOUTEACTBOTO HA HOBATA4 JApE€HA MOIUHOCT Ha IIAOIITAAKATA HA

,»AELI Kozaoayi“ EAA, ca caeannTe:

v Hspabotsane Ha TexHIYeCKO 3aAAHKE 32 IPOEKTHPAHE HA MOAPOOEH yCTPOHCTBCH

IIAQH C BKAIOYEH B HETO OIIOPEH IIA2H CBTAACHO 4A.125 or 3akoHa 3a yCTPOHMCTBO Ha

TCPUTOPHUATA,

v CopraacysaHe Ha H3TOTBEHOTO TEXHUYECKO 32A2HHE C MOCB » MK.

e OUHAHCOBHU MOKA3ATECAR

KoM 31 aexemBpu 2014 r. mpomsHaTa B OCHOBHH IIOKa3aTeAH 32 ApyXecTBOTO CIPAMO

cpaBauMus repuoA 31.12.2013 r. e kakTo caeaBa:

IToxazarean 31.12.2014r. | 31.12.2013r. AGcoar0THO Ns3menenue B
H3MCHEHHE IPOLEHTH

DuHAHCOB pe3yATaT (6406) (447) (199) 44.52%
[Ipuxoan 97 159 (62) -38.99%
AxruBu B mporiec Ha
H3TPAKAAHE 8,702 6,656 2,046 30.74%
O061110 aKTUBH 12,698 13,302 (604) -4.54%
O6m1o macusu 49 7 42 600%
OO111a AMKBUAHOCT 81.31 945.43 (864.12) -91.40%
AOCOAIOTHA AUKBHAHOCT 81.18 880.57 (799.39) -90.78%
PerTabuazOCT Ha
COOCTBEHHS KAITHTAA (0.05) (0.03) (0.02) 66.67%
PerTabnanocrt Ha
AKTHUBHTE (0.05) (0.03) (0.02) 66.67%
Heren obopoTeH kamurTas 3,935 6,611 (2,676) -40.48%
KoedumuenT Ha
dpuHAHCOB2 aBTOHOMHOCT 1 1 0 0%




HAELL KO3AOAVYH - HOBM MOITHOCTH“ EAA viil
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Oruerenure IIPHXOAN OT APYKECTBOTO IIpe3 IMPEACTABEHHTC OTIETHHU IIEPHOAHM Ca (pOpMHPaHI/I

OCHOBHO OT AHUXBH IIO paBl’IAaH_IaTCAHI/I CMCTKH.

e AeifHOCTH IO OIIa3BaHE HA OKOAHATA CPEAa

INpeanpuernte AeficTBHA 32 H3BBPIIBAHE HA IIPOILIEAYPA 32 OIEHKA Ha BB3ACHCTBHETO BBPXY
okoaHata cpeaa (OBOC) B choTBeTCTBHE € M3nCKBAaHMATA Ha YA. 81 OT 3akOHa 32 omasBaHe Ha
OKOAHATA CPEAQ €A CACAHHTE:

Ha 19 ronn 2012 r. ,AELI Ko3saoayit“ EAA yseaomapa MuUHHCTEPCTBOTO HA OKOAHATA CPeAd M
soaute /MOCB/ 3a HHBECTHIMOHHO HaMepeHUe 32 ,,VI3rpaxkaaHe Ha HOBA AAPEHA MOIITHOCT OT
Hali-HOBO 1OKOAeHHe Ha maommaakata Ha AELL | Kosaoayi“ B cpotBercreme cbc 3akoHa 3a
olasBaHe Ha OKOAHATa cpeAa u 4A. 4, aa. 1 or Hapeabara 3a ycaoBHATA U peAa 3a U3BBPIIBAHE
Ha OIEHKa Ha BH3AEHCTBHETO BBPXy OKOAHATA CPeAd. BB Bpb3Ka € TOBa B ChOTBETCTBHE C YA. 4,
aA. 2 or HapeabaTa e crapTpana IpOIEAypa ITO YBEAOMSBAHE HA MECTHOTO HACEACHHE 4pe3

Cp€ACTBaTa 312 MACOBO OCBEAOMABAHC.

B otroBop Ha noay4ennte ykasauus or MOCB ma ocuosamme 4. 10, aa. 1 ot Hapeabara 32
OBOC e Bb3someHo uspaborBame Ha 3aAaHHe 32 OoOxBar um chabpmanume Ha OBOC na
MHBECTHIHOHHOTO IIPEAAOKEHHE, IIPOBEACHH Ca KOHcyATammu mo 3asammero ¢ MOCB,
PHOCB-Bparia, baceitnopa Aupexnnsa 3a yIpaBA€HHE HA BOAUTE, AyHaBcku palioH C IEHTBP
ITAeBeH, KAKTO M C APYTH CITELIUAAU3UPAHA BEAOMCTBA M 34CETHATATA ODINECTBEHOCT.

V3pbpriBaHero Ha OLEHKA Ha BB3ACHCTBHETO BBPXY OKOAHATA CPEAA HA HMHBECTHIMOHHO
IPEAAOIKEHHE 32 H3IPAKAAHE HAa HOBA SAPEHA MOIIHOCT Ha maomiaakata Ha AELL ,,Kozaoayit” e
Bb3AOKEHO Ha MEKAYHAPOAHHA KoHcopuuyM ,Amxon — Akcmoma Mmx.” cbc cpok - 25
HoemBpu 2013 r. Cpokst ¢ yabaxker Ao 31.03.2015 r. ¢ BpemeTo, HEOGXOAUMO 32 IPOBEXAAHE
H2 32CE€AaHHUE HA BHCIINA eKOAOTHYEH eKCIlepTeH ChBET U B3eMaHE Ha pelrneHne oT MuHHUCTbPa

Ha OKOAHATa CPE€AA B BOAUTC 34 OAO6p}IBaHC Ha MHBECTUIITMOHHOTO IPCAAOMKCHHC.

BoB BpBsKa ¢ m3rbAHeHHETO Ha Aorosopa npes 2013 r., MambammTeadar e paspabotua u

npeaocrasua Ha ,,AELT Kosaoayit — HoBn mormmoctn” EAA;

v’ 3apanme 32 06XBaT M ChAbpKaHHe HA AOKA2A 32 OLCHKA HA BB3ACHCTBHETO BBPXY
oxoAnata cpeaa /AOBOC/;

v Aokaaa 3a OBOC u BcHYKH HETOBH IPHACKEHHS;
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v' Cranosue 1o 4a. 17 or Hapeaba 3a ycaoBuATa 1 peAa 32 U3BBPIIBAHE HA OLIEHKA Ha

BB3AEHCTBHETO BBPXY OKOAHATA CPeAQ /HYPUOBOC/.

AOKAIABT 32 OLIEHKA HA BB3AEHCTBHETO HA OKOAHATA cpeaa Ha 29.08.2013 r. e srecern B MOCB,
KaTO KOMITETEHTEH OPTaH, 34 OI[CHKa Ha KAYeCTBOTO HAa AOKAAAA, 33 CTEIIEHTA HA Bb3AECHCTBUE HA
MHBECTHLIHOHHOTO IIPEAAONEHHE BBPXY 3aLUTEHHUTE 30HM CBTAACHO pasnopeAbarta Ha 4A. 34,
aa. 1 or HapeaDara 3a ycAoBHATA M peAa 3a H3BDLPINBAHE HA OIIEHKA 33 CbBMECTHMOCTTA Ha
IIAQHOBE, IPOTPAMH, NPOCKTH W HMHBECTHIIMOHHM ITPEAAOXEHHA C TIPEAMETA M IIEAUTE HA
omasaHe Ha sammurenuTe 30HHM. Ha 30.09.2013 r. MunucTepcTBOTO Ha OKOAHATA CpeAa U
BOAUTE A2Ba ITOAOKHTEAHA OIlEHKA Ha AOKA3AA 332 OLIEHKA Ha BB3ACHCTBHETO BDBPXY OKOAHATA

cpeaa. [IpoBeaenn ca 5 obiecTBeHr 0OCHKAAHHA Ha TepuTOpuATa Ha P BbhATapus.

Aetinocrure, npeanpuetu ot ApyxectBoTo npes 2014 r., cBbp3aHM C IPOBEXAIHATA IPOIIEAYPA
3a OIEHKA HA BB3AEHCTBHETO BBbPXY okoAHaTa cpeaa (OBOC) u B choTBETCTBHE C H3MCKBAHMATA

Ha 4A.81 oT 3akoHa 32 oI1a3BaHEe HAa OKOAHATA Cp€Aa, ca CACAHUTE:

v IToAroToBka Ha OTTOBOPH IIO ITOCTBIIMAH BBIPOCH BBB BPB3Ka ¢ A0KAaaa o OBOC
OT CTpaHAa Ha KOMIIETEHTHHTE OPTaHM M 3aHHTepecyBaHaTa obirecrBeHocT Ha P Pympbrna u P
Ascrpus;

v [ToaroToBka u HmpoBeXAaHe HA TPU CPeLM 3a OOIECTBEHO 0OChxkAaHe Ha AoKAaaa
3a OBOC c obrectsenocrra 8 P Pympaus.

v [ToATOTOBKa Ha OTTOBOPH IIO IIOCTBIIMAH BBIIPOCH B PE3YATAT Ha OOIIECTBEHOTO
obcmxaaHe Ha Aokaaaa 3a OBOC B P Pymbaus.
,»AELL Koszaoayii — Hosu mommrocta” EAA paboTtu akTHBHO 32 OITa3BaHETO HAa OKOAHATA CPeAd
BBB BCHUYKHTe i acriextu. AefiHoCTTa Ha APYyKecTBOTO € ChobpaseHa ¢ HAIMOHAAHATA IIOAHTHKA
II0 OKOAHA CpeAa, oTpasfBaima npuHiunure n Aupextusutre Ha EC u cppsanure ¢ TOBa
ACHHOCTH, KOUTO Ca B OCHOB2T2 Ha ACHCTBAII[OTO GBATAPCKO 3aKOHOAATEACTBO B ODAACTTa Ha

OKOAHATa CpEAa.

¢ Tpyaosu poroopu. Hosemxku pecypcu

[Ipes oT4eTHHs IIEPHOA €A Ha3HAYECHU HA TPYAOBH Aorosopu 7 Aura. 3a 2014 r. mamycHasm mo

cobcTBEeHO *KeAaaHne ca 3 AMITA ITO TPYAOBO IIPABOOTHOIIIECHHE.
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O6mmara uncAaeHoCT Ha mepcoHasa B ,,AELL Kosaoayit — Hosu mommocTa” EAA 1o tpyAoBu

aorosopu kbM 31 aekemspu 2014 1. e 16 cayxuTeAn.

C mea edexruBHOTO (YHKIMOHHpaHe Ha APYKeCcTBOTO, B OCHOBATA HA YIPABACHHE HA
YOBEIIIKATE PECYPCH € 32ACTHAAO IIPHAATAHETO HA YIBBPACHHTE KAacupuKanmum Ha
npogpecunTe B AABKHOCTHTE Ha 32€TUTE CAYKUTEAH, B pesyAtar Ha koero ,,AELL Kosaoayit —
Hosu wmommoctn” EAA pasnoaara ¢ 2 pbKOBOAHTEAH, 12 CAYKHTEAH — AHAAUTHIHH

cemmaancta /AC/, 2 cayxurean — npuaokun crenuasucra /TIC/.

CTPCMC)K'I)T Ha PDBKOBOACTBOTO € HACOYCH KbM OCHUTYypABAaHE Ha KaApOBa 0663HC‘ICHOCT,
IIOKpHBAIlla KaTO KBaAI/I(bI/IKaL[I/I}I HApaCTBAIlINTE ¥ AMHAMHYHO IIPpOMEHAINY CE€ H3NCKBAHMA.
OcHosen IPpHOPUTET € TIPHAATAHECTO HA HCHPCK’bCHaT IIOAXOA 324 IIOBHIIIABAHE HA

KBaAI/I(bPIKaLII/I}ITa HA nepconaAa upes O6Y‘ICHI/I}I.

¢ CpaeOHM M APOUTPAKHN IPONZBOACTBA

»AELI Kozaoayit — HoBu Momoctn” EAA He e cTpaHa o cbAeOHH, aAAMUHUCTPATHBHE HAHM
apOHTPaKHH IIPOU3BOACTBA, KACACIIM 33ABAXKEHHSA HAHM B3eMaHMA Ha APYKeCTBOTO B pasmep

Haii-MaAko 10 Ha CTO OT COOCTBEHHA My KaIIUTAA.

II. BEPOATHO B'BAEIIO PA3BBUTHUE HA APYKECTBOTO

Mrucusara Ha APYKeCTBOTO € A2 3aBBPILH /HU3IbAHK/ IPOEKT 32 BBBEKAAHE B CKCIIAOATAIA Ha
HOB SIADEHO-€HEPTHEH OAOK 32 IIPOM3BOACTBO HA €AEKTPO- M TOIAOEHEPTHA, AOIPUHACAI 32
H3IThAHEHHE Ha ABPKABHATA U OOIIOEBPOIEHCKATA TIOAUTHKA 32 HECKOBBIAEPOAHA HKOHOMMKA

u moAobpsaBane Ha enepruiinnte AocTasku /TIpoekra/.

Mucusara Ha APyXKeCTBOTO € Aa ITOCTHTHE JCTOHYMBO M GAAAHCHPAHO B3AHMMOACHCTBHE MEXKAY
PBKOBOACTBOTO Ha KOMIIAHHMATA, COOCTBEHHMKA M BCHYKU 3aMHTEPECOBAHM AHMIIA UPE3 CIIA3BAHETO
HA OCHOBHUTE IIPHHIUIIN Ha AOOPOTO KOPHOPATHBHO YIPAaBACHME M HAH-BHCOKHTE CTAHAAPTH
3a AApeHa 0e30IIaCHOCT B PAAMAIIMOHHA 3AIIUTA HAa HACEACHHETO M OKOAHATA CPEAA, BbBCACHHU
ot MexayHapoaHaTa areHnua 3a atomHa eHeprus (,MAAE”), Eppormeiickus cpros (,EC”) u

Peny6Auka Boarapus.
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HeaTa Ha ,,AELl Kosaoayit — HoBu mormaoctn” EAA e A2 opraHH3upa M PHKOBOAM LEAUA
IIPOIIEC HA IIPEATIPOEKTHO NPOYUBaHE, IPOEKTHPAHE, H3TPAKAAHE H BHBEKAAHE B €KCIIAOATALUA
Ha SAPEHA €HEpPruiiHa MOIIHOCT oT Hai-HOBO mokoAeHue (III mam III+) Ha mAoraakara Ha
AELL ,,K03A0Ay#i”, ¢ TEXHOAOTHA — AGKOBOACH PEAKTOP C BOAA ITOA HAAATAHE, C MHCTAAMPAHA

eAeKTpHIecKa MOIHOCT 0koA0 1200 MW (M HBecTHIIMOHHO TpeArOMeHHE”).

PsrosoactBoro Ha ,,AELl Kosaoayii — Hosm mommocrun® EAA npmaara cucrema 3a
yIpaBACHME M CTPATErHs 3a PEAAM3ALMA HA HHBECTHIMOHHOTO HAMEPEHME IIPH ONTUMAAHO
H3II0A3BAHE HA HAAWYHHS YOBEIUKY U (PHHAHCOB pecypc Ha ApyKeCTBOTO IPH yMEPEHH HHBA

Ha (PMHAHCOB PHCK.

CbBeThT Ha AHPEKTOPHUTE OCBILECTBABA ONIEPATHBHOTO YIPABACHME HA APYKECTBOTO ITO HAYUH,
IO KOHTO fIADEHATa OE30MMACHOCT M PAAMAIIMOHHATA 3aIllUT4, OIIa3BAHETO HA OKOAHATA CPEAA,
OCHUTYpABAHETO HA 3aIlIUTA HA YOBEIIKHA XHBOT, 3APABETO HA IIEPCOHAAA M HACEAEHHETO OT
BPEAHOTO BB3ACHCTBHE Ha WOHH3WPAILNTE ABYEHHA, MMAT IPHOPHUTET IIPEA BCHYIKH APYTH
ACIIEKTH HA OCBIIECTBABAHATA OT APYeCTBOTO CTOIIAHCKA ACHHOCT.

[IpuopureTnTe HA yIPABACHHUETO BKAIOYBAT:

> HenpexbcraTo moBuinaBaHe Ha HUBOTO Ha AAPEHA OE30IIaCHOCT M PAAMAIIMOHHA 3AITUTA
Ype3 M3IOA3BaHE HA HAH-AODPATA HAIIMOHAAHA M MEXAYHAPOAHA IIPAKTHKA, OCUTYpABAHE
Ha 2ACKBATHH (DHHAHCOBH PECYPCH, KBAAU(PHUIIPAH H IIPABOCIOCODEH MEPCOHAA, KAKTO M
Ype3 MOCTOAHHO Pa3BUTHE HA KYATypaTa Ha GE30I1aCHOCT;

» Ocurypasane USITbAHEHHETO HA IIPEATIPOEKTHUTE MPOYYBAHHSA, ChCTABAIIN OCHOBATA 32
B3eMAaHE HA PeIleHHE IO ChINeCTBO Ha Mummcrepcku cbBer Ha PenyOamka Bbarapus
OTHOCHO H3TPAXKAAHETO HA HOBH SADEHH CBOPBKEHHA Ha IAomaAkata Ha ,,AEIL
Ko3A0Ayi”, mpu CcTpPHKTHO cHaspaHe Ha IIPHETHTE IIOAUTHKH H IIPOIEAYPH Ha
ApyxecTBOTO M OAOOpeHHs BpeMeBH Ipadpuk 1 OIOAKETHA PaMKa;

> OcurypssaHe Ha IPO3PAYHOCT HA YIIPABACHHETO M HH(POPMUPAHOCT HA OOIIIECTBEHOCTT;

> IIpmaarane u moaAbpxaHe Ha e(DeKTHBHA HHTETPHPAHA CHCTEMA 32 YIPABACHUE;

» OceslrecTBaBaHe Ha BBIPEIEH KOHTPOA 33 CHa3BaHE H3HCKBAHHATA HA HOPMATHBHO-
TEXHUYIECKATE AOKYMEHTH;

> OpraﬂnsnpaHe H OCBIIIECTBABAHC HA AEMHOCTH C BHCOKO KA4€CTBO.
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III. HAYUHOU3CAEAOBATEACKA U PA3BOITHA AEMTHOCT

Hp€3 OTYCTHHA IICPUOA HE Ca HAIPABCHU M3CACABAHMA U peaAnsnpaHn IIPOCKTHU B obAacTTa Ha

HAYYHOHM3CAEAOBATEACKATA U PA3BOMHA ACHHOCT.

IV. UHO®OPMALINA, U3VICKBAHA T10 PEAA HA YA. 187A B UA. 247 OT
TBHBPTOBCKHA 3AKOH /T3/

* Mudopmanna no ua. 1874 or Tsprosckus 3axon /T3 /

CoraacHo 4. 187A ot T3 B Aokaaaa 3a AeHHOCTTA cH APYKECTBOTO 3aABAXKMTEAHO ITPEAOCTABA

HHQOPMAIIHA OTHOCHO:

a/ Bpos M HOMHHaAHATAZ CTOMHOCT Ha INPHAODHUTHTE M IIPEXBbPACHHTE IIpe3 TOAHMHATA
COOGCTBEHH AKIMH, 9aCTTa OT KAIIUTAAZ, KOATO Te IIPEACTABAABAT, KAKTO M II€HATA, IO KOATO €
CTAHAAO IIPHAOOHBAHETO HAH IPEXBBPAAHETO;

6/ OcHoBanueTo 32 IPUAOOUBAHUATA, H3BBPIIECHH IIPe3 TOANHATA.

ITpes 2014 2. Apyscecmeomo e e npudobusano u/ usu npexewpanio cobemeens aKyus.

B/ BpO}I ¥ HOMUHAAHATA CTOMHOCT Ha IIPUTCKABAHUTC cobcTBeHN AKIIUHM M 9aCTTa OT KaIINTaAa,

KOATO TE HpeACTaBA.ﬂBaT.

Apyrcecrsomo re npumesnasa cobemeenu aKyuu.

* Hnudopmaumsa no ua. 247, aa. 2 or T3

Coraacuo 4A. 247, aa. 2 or T3 B Aokaapa 3a AeffHOCTTa cH APYKECTBOTO 3aABAXKHTEAHO

HPCAOCTaBSI I/IHCbOpMaLII/I}I OTHOCHO:!

a/ B’bSHaI‘pa)KACHI/ISITa, ITOAYYICHHU O6I_L[O Ipe3 roAuHaTa OT YACHOBETE Ha CbBCTA Ha

AHUPEKTOPHUTE!
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Bn3narpaxkaenue
(6e3 Hauncaenu

Uaen Ha ChBeTa HA AUPEKTOPUTE OCHIYPOBKH)
Basenrnn Cepacdpumon Manmes — a0 23.12.2014 1. 14,565.60 AB.
Casa Aparanos Casos — A0 23.12.2014 1. 4,765.19 as.
Emuansau I'eoprues Eapes — a0 23.12.2014 1. 10,924.20 as.
Aroben AnmurpoB Mapunos — ot 23.12.2014 r. 471.60 as.
I'eopru I'eoprues Aobpes — ot 23.12.2014 1. 104.40 as.
VBan Toaopos Auapees — ot 23.12.2014 1. 90.94 As.

O06mo 30,921.93 as.

6/ HPI/IAO6I/ITI/ITC, IIPUTCKABAHMTC M IIPEXBBPACHHUTE OT YACHOBETE HA CBBCTHUTEC npes TOAHMHATA

AKITUH HA APY)KCCTBOTO.

Hama wsewpuenu npudobusanun u npexesparsiun om wneroseme wa CA Ha axyuu na Apyorecrnaomo.

WYaernoseme na CA ne npumencasam axyuu na Apyxcecmeonto.

B / HpaBaTa H2a YACHOBETE HA CBBETHTC Ad HpI/IAO6HBaT AKIITHA HA APYX(CCTBOTO.

Hama wswnrouumennu npasa na wneroseme wa Cuoemia na Oupexmopume 0a npudobusam axyuu na

Apyswecrmeomo.

I‘/ VuactHeTo Ha dYAEeHOBeTe HAa CBLBETHTE B TBPTOBCKH APYKECTBA KAaTO HEOTPAHHYICHO
OTIrOBOPHH CBAPYKHHUITH, IIPHUTCHKABAHETO HA IIOBEYC OT 25 Ha CTO OT KallMTaAa HaA APYTO
APYHECTBO, KAKTO 1 YIACTHETO UM B YIIPABACHHCTO HA APYTH APYKECTBA AU Koonepaunn KaTo

IIPOKYPUCTH, YIIPABHTEAH HAK YA€HOBe Ha chBeTH KbM 31 Aexkemppn 2014 1.

Basentun Cepadumon Maues e uren ra CA Ao 23.12.2014 r. /mpomsnaTa e Buucana 3 TP Ha
23.12.2014 r./, xaTo AO TOCOYEHATA AaTa HE Y9aCTBA B TBPIOBCKH APYMKECTBa KaTo
HEOTPaHUYEHO OTTOBOPEH CBAPYKHHK, HE IPUTEXaBa IIOBede OT 25 Ha CTO OT KAlIUTaAa Ha

APYTO APYKECTBO, KAKTO H HE yaCTBA B YIIPABACHHCTO HA APYTH APYKECTBA HAH KOOII€paluu.

Emuanan I'eoprues EapeB e uaen ma CA ao 23.12.2014 1. / mpomAnata € BraucaHa B TP ma

23.12.2014 r./, Karo AO ITOCOYEHATA A4TA HE y4YaCTBa B TBHPIOBCKM APYXKECTBA KaTO
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HCOI’paHI/I‘ICHO OTI‘OBOPCH C’I)APY)KHI/IK, HC HpI/ITC)KaBa moBeye OT 25 HA CTO OT KAmHMTaAAaZ Ha

APYTO APY>KCCTBO, KAKTO 1 HE yIaCTBA B YIIPABACHHETO HA ApyrH APYHKECTBA HAH KOOIICpaITiH.

Cana Aparanos Casos e unen ma CA ao 23.12.2014 r. /mpomsuara e Bnucana B TP pa
23.12.2014 r./, KaTO AO IIOCOYEHATA AaTa He y9acTBa B THPTOBCKH APYXECTBA KaTO
HEOTPAHWYEHO OTTOBOPEH CBAPYKHMK, He IPHTEKaBa ITOBeve OT 25 HAa CTO OT KalKIaAa Ha
Apyro ApyxectBo. Yaen e ma Haazsopuus ceser va ,,EAEKTPOEHEPITMEH CHMCTEMEH
OITEPATOP“ EAA, EVK 175201304.

Arwoben Aumurpor Mapunos e uaen na CA or 23.12.2014 r. /npomanara e snucana 8 TP Ha
23.12.2014 r./, ¥aTo OT MOCOYEHATA A4ATA HE y4acTBa B TBHPIOBCKH APYXECTBA KaTo
HEOIPAHWYECHO OTTOBOPEH CHAPYXHHK, He IPUTCKABA ITOBEYE OT 25 HA CTO OT KaluTaAa Ha

APYTO APYKECTBO, KAKTO H HE YIaCTBA B YIIPABACHHUCTO H2A Apyru APY¥KECTBA UAH Koonepamum.

Hsan Toaopos Anapees e uaen Ha CA or 23.12.2014 r. /mpomsauara e Bnucana B TP Ha
23.12.2014 1./, KaTo OT IIOCOYEHATA AATA HE YYACTBA B TBPTOBCKM APYXKECTBA KATO

HEOTPAHUYCHO OTTOBOPEH CDHAPYKHHUK, HE IIPUTEKABA ITOBCYC OT 25 Ha CTO OT KaIMTaAQa HA

Apyro apyxectso. Yaen e na Yupasureanus cver Ha All , ABP2)KABHO IIPEATIPUATHE
HSPAAMMOAKTHUBHU OTITIAABILIM, EVIK 131218471.

Teoprn T'eoprues AoGpes e uaen na CA ot 23.12.2014 r. /npomanara e Bmucana 3 TP Ha
23.12.2014 1./, ¥aTo OT IIOCOYEHATA AATA HE Y9YACTBA B TBPIOBCKHM APYMKECTBA KaTO
HEOTPAHUYEHO OTTOBOPEH CHAPYKHHK H HE y4acTBa B JIIPABACHHETO HA APYTH APYXKECTBA MAH
xoomneparuu. IIpes . ronn 2013 r. e u3pbpIeHa IPOA2KOA HA IPHTEKABAHUTE KbM MOMEHTA
AfAOBE, KOMTO ca IToBede oT 25 Ha cTo oT karnuTtaAa Ha ,, BUAAVHI CUCTEMC I'PVIT“ OOA,
EVIK 201086029. Tasm npoAax6a Bce ollle He € OTpaseHa KaTO IPOMAHA U HH(OPMAIIMATA B

TBpProBcku perucTep € HeakIyaAHa.
A/ AoroBopuTe 1o 4A. 2406, CKAIOUEHH IIpe3 TOAHMHATA.
ITpes omuemnun nepuod nama cxnroveru dozosopu ¢ wnenogeme na CA wunu cewpsanu ¢ max Auya, Koumo

uanuzam u3ewl obuwaiinama Oelinom Ha ,4p])l€€6‘77180”10 UAU CBIYECTIBEHO e OMKAOHABAM 0171 ﬂd3ﬂpﬂuﬁ2€

_YenosuA.
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V. HAAMUHE HA KAOHOBE HA APY KECTBOTO

APY)KCCTB OTO HAMA KAOHOBE.

VI. HU3IMIOA3BAHU OT ,AEIl KO3AOAYH-HOBU MOIITHOCTH” EAA
OHMTHAHCOBHM MHCTPYMEHTU

*  OCHOBHM IIOKA3aTEAU 34 (b}maucon H CUCTOBOACH AHAAN3

Basa sa uscomenne na punarcosusn omvem

Benukn AaHHH BDB (t)I/IHaHCOBI/I}I OTYET Ca IIPEACTABCHU B XHA. AB. IIPH CIIa3BaHC HA CACAHHUTC
IIPHHITHITN:

- ACHCTBAIIIO IPEATIPHATHE;
- TEKYIIIO HAYHUCAABAHC — CcHOUTHATA Ca OTpa3€HHN KbM MOMCHTA Ha BDH3HUKBAHCTO UM;

- ChIIOCTABHMOCT HA CpaBHHUMATA I/IH(bOpMaHI/I}I.

Xapakmepucmuxa Ha npuiazanama cuemosoona gopya

3anucBaHHUATA IO CMETKHTE Ce HU3BBPIIBAT BDB3 OCHOBA H OT HAaAACKHO O(i)OpMeHI/I,
HpeABapI/ITCAHO O6pa6OTCHI/I U KOHTHPAHH IIbPBHYHH H BTOPHUYIHH CYETOBOAHHU AOKYMCHTH.
EAHOBPCMCHHO ChC CHCTEMATHYHHUTE 3AITMCBAHUA ITO CYCTOBOAHHUTE CMETKHM CE€ OCHIypABA H

XPOHOAOTHYIHO peI‘I/ICTpI/IpaHC Ha CI€TOBOAHHUTE OIICPALTHH.

C‘ICTOBOAHaTa OTYETHOCT C€ OCDhIUECTBABA IIPHM CIIA3BAHCTO HA 3akona 3a CYCTOBOACTBOTO,
MC)KAYHZPOAHI/ITC CICTOBOAHHU CTaHAapTI/I, IIpHETH OT EC, UHAUBUAYAAHHUA CMETKOIIAAH H

CYETOBOAHATA ITOAUTHKA, IPHETA OT IPEAIPUATHETO.
* IleAu »m moAMTHKA IO yIpaBACHHE HA (PMHAHCOBHMA PHCK
Puckpr 3a AefiHOCTTa Ha APYXECTBOTO Ce H3pas3fBa B HECUTYPHOCTTA 32 OCDHIIECTBABAHE HA

UHBECTHIIHOHHHUTE HAMCPCHHUA H IIPEABHIACHHTE AeﬁHOCTPI, a oT CpI/IHaHCOBa TACAHA TOYKa CE

CBBbP3Ba OCHOBHO € BB3BPDINACMOCTTA HA KAITUTAAA. C oTHOIIIEHHETO MEXKAY ACfICTBPITCAHO
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IIOCTMTHATUTE PE3YATATH B CPaBHEHHE C IAAHHPAHUTE MOMXE Aa CE€ H3YUCAM PHCKBT 32
AEHHOCTTA,

PeroBoactBoro Ha ,,AEILl Kosaoayii — Hosu mommoctn” EAA npumaara cumcrema 3a
yIOpaBA€HHME U CTpAaTerusi 3a PEaAH3aIMA H4 WHBECTHIHOHHOTO HAMEPEHHUE IPH ONTHMAAHO

H3IIOA3BAHEC HA HAAMYHHUTE pecypcn HA APY)KCCTBOTO IIpH YMEPEHH HMBA HA (bI/IHaHCOB PHCK.

* Puckxosn ¢pakropn 3a AeiiHOCTT2
Tosumuyecku puck
3a AeitHOCTTa Ha ApYXECTBOTO TOH € C HAM-BHCOKA CTEIIEH Ha BEPOATHOCT M BAUAHHE 32
IIPOEKTa, Thi KATO MOXeE A2 AOBEAE AO H3MEHEHHE Ha IIPHOPHUTETHTE 32 PAa3BUTHE HA OTPAChAa
IIPH IIPOMAHA B IIOAHTHYCCKATA KOHFOHKTYPa.
3a Aa KOHTpoAHpa pHCKa, APYKECTBOTO CAEGAM 32 He3a0aBHO ITAAIIIAHE HA HOBOBb3HHKHAAHTE

3AAbAKCHMA KbM HM3II'PAHHTEAH IIO AOTOBOPH, IIEPCOHAA M APYTH AOCTaBYIHIH.

Pezynamopen puck

IIpeAcTaBAABAT €AHH OT Hali-3HAYMYHMUTE PHCKOBE 32 IIEPCIIEKTMBHOTO H3IPA)KAAHE HA HOBA
AApeHa MoruHocT. Haii-o6mmo ca CBbp3aHH € IOTEHIMAAHHWTE IIPOMEHH B HOPMATHBHATA,
HHCTUTYIUOHAAHATA, HOAUTHYECKATA H PEryAATOPHATA PAMKA, KOHTO MOTAT A4 OKaXaT
HebGAaronpuared edekT BbPXy HKOHOMHYECKATa M (DHHAHCOBATA JKH3HEIIOCOOHOCT Ha

HHBECTHITHOHHOTO HaMCpCHI/IC.

Iasapen puck

Toi#f e MMHMMAA€H KbM HACTOAIIMS €TAIl, ThH KATO CBHOTHOILIEHHETO HA TbPCEHETO U
IPEAAATAHETO Ha eAeKTpoeHeprus e morokuteaHo. He ce ouakBa ApyxkecTBOTO Aa ydacTBa Ha
pEeIyAHpaH Ia3ap Ha EAEKTPOEHEPTHA CACA BAH3AHETO B EKCIIAOATALIMA HA HOBATa SAPEHA
MourHoCT. [TopaAn Tasu MpUYHHA, PUCKBT OT IMOHIDKEHH HHBA HA IIEHATA HA CACKTPOEHEPTHATA,

KOHTO Aa HE HOKPI/IBaT Hal’IpaBCHI/ITe Ppa3xoAH € CbC CPCAHa BCpO}ITHOCT H CTCIICH Ha BAUAHHC.

Auxeuder puck

ApyKecTBOTO KbM OTYETHHS IIEPHOA € ODe3lleYeHO C HEODXOAMMMTE CPEACTBA 32
OCBINECTBABAHE HA IIPEABHACHHTE ACHHOCTH II0 HIPCAINPOEKTHHTE IpoyuBaHmsa. Hama
ABATOCPOYHH 3aABAMKEHHSA, HUTO CHACOHH, AAMHHHCTPATHBHH K apOMTPaOXHHU IIPOH3BOACTBA,
IIOPaAH KOETO Ce TIPHeMa, Y€ PUCKBT € HeChINECTBEH.

Cexmopen puck
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Toit e cBbpp3aH C pa3BUTHETO Ha OTPachA ,IIpomsBoAacTsBO, mpeHOC M pasmpeAcAeHHE Ha
€AEKTPHYECKAa EHePrus , KOMTO Ce XapaKTePU3Hpa CbC CAOKHOCT H2A IIPOHU3BOACTBEHHTE
TEXHOAOTHH H BUCOK TEMIT HA HMHOBAIIMH, KAKTO M HA 3HAYHTEAHW WHBECTHIHH. PHUCKBT € OT
TEXHOAOTHYHO M30CTABAHE CIIPAMO MEKAYHAPOAHATA KOHKypeHuus. lHBectmnmonnara
nporpama Ha APy’KeCTBOTO BKAFOUYBA IIPEBCHIIMA OT TO3H BHA PHCK M OOOPYABaHE OT HAH-HOBO
ITOKOA€HHE Ha Pa3yMHa I[eHa, IIOPAAH KOETO CMATAME, Y€ € MUHUMH3UPAH MAKCHMAAHO HA TO3H

€TaIll.

Banymen pucx

APY)K(?CTBOTO € H3AOKCHO Ha BAAYTCH PHCK, TBU KATO YaCT OT YCAyTHTC Ca C KOHTPAr¢HTH OT

qyKOHHa.

Puck om ﬂpaﬂlﬂﬂﬂ HA Auxeerume nusa
Tosu Tun PHCK € MHHHMAACH KbM HACTOAINHA MOMCHT 32 APY)KCCTBOTO, TBH KATO TO HAMA

KPEAUTH B ABATOCPOYHH 32ABAKCHHA.

VII. OITTOBOPHOCT HA PBKOBOACTBOTO

CHOPCA 6"bA1"apCKOTO 3AaKOHOAATEACTBO, PPKOBOACTBOTO CACABA Aa H3IrOTBA (bPIHaHCOB OTYET,
KOHTO AaBa BAPpHA H YE€CTHA IIPEACTaBA 32 (t)I/IHaHCOBOTO CbCTOAHHC HA APY)KCCTBOTO,

(i)I’IHaHCOBOTO My HPCACTaBHHC 1%} HapI/I"IHI/ITC My ITOTOIIH.

P’I)KOBOACTBOTO [ anAaraAo IIOCACAOBATEAHO AaA€KBATHA CUYCTOBOAHA ITOAWTHKA HpI/I

H3TOTBAHETO Ha (puHaHCOBUA oT4eT KbM 31 Aexemspu 2014 1.

P’bKOBOACTBOTO C€ € IPUADBPKAAO KbM ACﬁCHZMHTC CYETOBOAHM CTAHAAPTH, KATO TOAUIITHHUAT

(bI/IHaHCOB OTYCT € M3TOTBCH HA HPI/IHIII/IHa Ha Aef/icmaLHOTo HIPEATIPHUATHE.

P’I)KOBOACTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOACHC Ha CYCTOBOAHHUTE peI‘I/ICTpI/I, 3a
I.[CACC’I)O6P33HOTO YIIPAaBACHHE HA aKTHUBHTE H 32 IIPEAIIPHEMAHETO HA HCO6XOAI/1'MI/ITC MCPKH 32

n30ATBAHE U paskpHuBaHE HA €BEHTYAAHH 3AOYHOTPC6PI U ApYTH HEPEAHOCTH.
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VIIL. OIIOBECTABAHE HA CHBBUTUA CAEA AATATA HA N3TOTBAHE HA
OTUETA

Pemrenne no 1.I1 ot IIporokoa Ne 1-2015/24.01.2015 r. na CpBeTa Ha AUPEKTOPHTE Ha LSAEIT
Koszaoayit — Hosu mommoctn® EAA, cpraacysano ¢ Pemenne mo 1.6.2.1. ot [Ipotokoa Ne 6 /
28.01.2015 r. ma Copsera na aupexropure Ha ,,AEIl Kozaoayi“ EAA 3a npomana ma

OprauusanMonHo-ypaBAeHcka cTpykrypa Ha ,,AEILL Kosaoayii — Hosu mommoctu® EAA.

Ha 09.01.2015 r. e ckarouero AomrbanuTeaHo criopasymenne Ne 1 xbm Aorosop ot 03.07.2014
r. ¢ mpeaMer ,Hesasucuma Bepudukalua Ha Ppe3yATATHTE M OICHKHUTE, ITOAYYEHH IIpU
H3CAEABAHE U ONPEACAAHE MECTOIOAOKEHHMETO Ha HOBA AAPEHA MOIIHOCT HA IIAOLIAAKATA Ha
AELL ,Kosaoayii“. Upes cmopasymMeHHETO ce JABAMKABA CPOKA HA AOTOBOpa C BPEMETO,
HeOGXOAHUMO 32 IIPUKAIOYBAHC HA ACHHOCTHTE IIO HE3aBHUCHMA BEPUMUKAIS, HO HE IIO-KbCHO

ot 09.02.2015 r. K»M AaTaTa Ha H3TOTBAHE HAa OTYETAa AOTOBOPBT € IPUKAIOUEH.

Ha 20.01.2015 r. e ckarouer Aorosop 32 naem Ne 655000002, ¢ koiito ,,AEL] Kozaoayir“ EAA
npeaoctass Ha ,,AELL Kosaoayit — HoBu mommoctu™ EAA 32 BpeMeHHO TIOA3BAaHE IIOMEILIEHHS
C003 u C010, naxoasmu ce B cyrepena Ha Aupekrua ,,PuM® cperry meceuna maeMHa IieHa OT

300 aesa.

Permenne no OBOC ua munucrepa Ha OxoaHata cpeaa u Boaute Ne 1-1 /2015 ot 27.01.2015 1.
C KOETO Ce OAODPSBA OCHILECTBABAHETO HA MHBECTHIIMOHHOTO MPEAAOKEHHUE 32 USTPAKAAHE HA
HOBa SAPEHA MOIIHOCT OT Hal-HOBa IokoAeHme Ha maomaakata Ha AELL ,Kosaoayi® na

ITaomraaxa Ne2.

/3 7
yqacn[,e B / ]:51?:1;3‘ 4 32\MSTP/KAAHE HA HOBA SAPEHA MOITHOCT chbraacHo 3amoseA Ne P-47 or

18. [Lh.[}{'i v rm *&u@ TP HuapeaceaaTean Ha P Brarapus.
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Aipben Aumutpos Mapunos,

W3mrpAHETEACH AUPEKTOP

»AELI Kosaoayit — HoBu mommoctr® EAA

rp. Kosaoayit
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AOKAAA HA HE3ABUCUMUA OAUTOP

A0 €AHOAMYHHA AKIMOHEP HA
»AEILl Kozaoayii — Hosu mommoctu® EAA
rp. Kosaoayit

Aoxaaa Bbpxy puHaHCOBUA OTUET

Hue usppprmxme oant Ha mpusoskenns puHancos oT4eT Ha ApyxkecTso ,AELl Ko3aoayit —
Hosu mommoctu“ EAA xbm 31 aexemspn 2014 1., BrkarouBamy orver 3a (hpHHAHCOBOTO
cpcrosHne koM 31 aexemspu 2014 1., order 3a meuanbata uAM 3aryBata U ApyIHa BceoOXBaTEH
AOXOA, OTYET 32 NPOMEHHTE B COOCTBEHMA KAIHMTAA M OTYET 34 NADHYHHUTE MOTOMH 32
TOAMHATA, 3aBBPIIBAIIA HA TA3H AAT4, KAKTO ¥ OOOOIIEHOTO OITOBECTABAHE HA CHIIECTBEHUTE
CYETOBOAHHU NIOAUTHKU U APYTATA IOACHATEAHA MH(OPMALVIAL.

Omzosoprocm 1a pexosodcmeomo 3a Punarcosus omuem

P’I)KOBOACTBOTO € OTrOBOPHO 324 H3IOTBAHETO MU AOCTOBEPHOTO IIpEACTaBAHE Ha TO3H
q)I/IHaHCOB OTYECT, B CbOTBCTCITBHE C MC)KAYHQPOAHI/ITC CTAaHAAPTH 32 (t)I/IHaHCOBO OTYHUTAHE,
IIpHETH OT ECu 6"bAI‘apCKOTO 3aKOHOAQTEACTBO H 32 TaKaBa CHCTCMA 34 BBTPEIICH KOHTPOA,
KaKBATO PBKOBOACTBOTO OIIPEACAU KaTO HCOGXOAI/IMQ. 34 HU3TOTBAHECTO HA (bHHaHCOB OTHYE€T,
KOMTO Ad HE ChABPiKA CBILIECTBEHU OTKAOHCHHA, HE3ABHCHUMO AAAHM T€ CE€ AbAXKAT HA M3MaMa
HAY TPEIIIKA.

Omzosoprocm na 0dumopa

Hamrata OTI‘OBOPHOCT C€ CBEXAA AO Hspasmsaﬂe Ha OAI/ITOpCKO MHCHHEC B"bpxy TO3HN (i)I/IHaHCOB
OT4YE€T, OCHOBABAIIIO CE€ HA I/ISB’I)pH_ICHI/I}I OT HAC OAMHT. Harmmsar OAUT Ge HpOBeAeH B
CBbOTBETCTBHEC C MC)KAYHapOAHI/ITC OAHUTOPCKH CTaHAapTI/I. Tesu CTaHAapTI/I HaAaraT CIIa3BaHC
Ha €TUYMHUTE M3UCKBAHHA, KAKTO I OAUTBHT Aa 6’I)AC HAaHI/IpaH " IIPOBCAEH TaKa, Y€ HUE Ad CE
Y6CAI/IM B pQSYMHa CTCIIEH Ha CI/II'ypHOCT AOKOAKO (bPIHaHCOBI/I}IT OT4YEeT HE C’I)A’bp)Ka
CBIITECTBCHHU OTKAOHEHMUA.

OAI/I’I'IJT BKAKOYBA HM3ITBAHCHHETO Ha IIPOLICEAYpPH C IIeA IIOAy4YaBaHE Ha OAHTOPCKH
AOKA32TCACTBA OTHOCHO CyMHUTC M OIIOBECCTABAHUATA, IIPEACTaBEHU BDHB (t)I/IHaHCOBI/ISI OTYCT.
M36paHI/ITC IIPpOLEAYPH 3aBHCAT OT IIPpENCHKATA HaA OAHTOpPA, BKAIOYHUTEAHO OIICHKATA HAa
PHCKOBETE OT CBIUECTBEHH OTKAOHEHMA BDHB (i)I/IHaHCOBI/IH OTYE€T, HC3ABHCHMO AAAH T€ CC
ADBA¥KAT HA U3MaM4 UAHU HA rpen_n(a. HPI/I H3BPPIIBAHETO HA TE€3U OLICHKH Ha pHucka OAHUTOPDBT

Perncrpupasn oaurop
yaen Ha I'panar Topuron MutepHenrbaba Ata
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B3€Ma IIOA BHHMAHHE CHCTEMATa 32 BBTPCIICH KOHTPOA, CBbp3aHa C H3IOTBAHETO H
AOCTOBEPHOTO IIPpEACTABsAHE HA (bPIHaHCOBPI}I OTYE€T OT CTpaHa Ha IIPEATIPDHATHETO, 32 Aa
p33p26OTI/I OAUTOPCKH HPOHCAYPI/I, KOHUTO Ca ITOAXOAAIIH IIPHU TE€3H O6CTO}ITCACTBQ., HO HE C
€A n3pa3fABAaHE HA MHCHHE OTHOCHO C(i)eKTI/I'BHOCTTa Ha CACTCMATAa 32 BBTPEIIICH KOHTpPOA Ha
IIPEAIIPUATHETO. OAI/I’I'bT CbIIIO TaKa BKAIOYBA OIICHKA HA YMCCTHOCTTA Ha IIPHMAATAHHUTE
CUCTOBOAHHN ITOAUTUKHA U pasyMHOCTTa Ha HpI/I6AI/ISI/ITCAHI/ITe CY€TOBOAHHU OIICHKH,
HamrpaBeHU OT PPKOBOACTBOTO, KAKTO M OII€HKa HA IIAAOCTHOTO IIPpEACTABAHE BDB (bI/IHaHCOBI/I}I
OTHYCT.

C‘-II/ITaMe, Y€ H3BDPPIICHUAT OT HAC OAHUT IIPEAOCTABA AOCTATHbYHA H ITOAXOAAIIA 0asa 3a
H3Pa3€HOTO OT HAC OAUTOPCKO MHEHHUE.

Mienye

Ho mamre Muenme (hUHAHCOBHAT OTYET AaBA BAPHA M 9UECTHA IIPEACTaB2 32 (DUHAHCOBOTO
cecrosuue Ha ,, AEIT Kosaoayii — Hosu momuoctu® EAA xbm 31 ackemspu 2014 r., kakro
U 32 (PUHAHCOBHTE DE3YATATH OT AECHHOCTTA M 32 NAPHYHATE HOTONIM 32 TOAHHATA,
IIPUKAFOYBAINA HA TA3U AAT4, B CbOTBETCTBHE C MeXAYHAPOAHNTE CTAHAAPTH 32 (PHHAHCOBO
otumTane, npuetu oT EC u 6bATapcKOTO 3aKOHOAATEACTBO.

Tapazpagp sa ob6pemare na enumarue

Obpprrame BHUManne Ha noscHeHue 2 , OCHOBa 32 M3TOTBAHE Ha (DUHAHCOBHA OTYET™,
KDAETO € omoBecTeHo, 4e kbM 31 Aexemspu 2014 r. aknmonepuuaT kamuTas Ha ApyXecTBOTO
Ha croiirocT 14 000 xuA. AB. HaABHIIIaBa HeTHHTE My akTUBH cbe 1 351 xmA. AB., KoeTo He € B
CbOTBETCTBHE C H3UCKBAHHMATA Ha YA. 252 oT T'bproBckus 3aKoH.

Cbraacuo M3UCKBaHHATA Ha T’I)pI‘OBCKI/I}I 3aKOH B CPOK OT 1 TOAHMHA CAHOAHMYHUAT CODCTBEHHK
HaA APY}KCCTBOTO CACABA AA B3EME MCPKH 324 IIPUBEHKAAHE HA KAITUTAAA B 32aKOHOYCTAaHOBCHUTE
pasmMepu.

ToBa 06CTOATEACTBO MOKA3BA HAAMYHETO HA HECHIYPHOCT, KOATO MOXKE A2 ITOPOAH ChMHEHHE
OTHOCHO BDB3MOMKHOCTTA Ha ApPYeCTBOTO Ad IPOABANA A2 (PYHKIHOHHPA KATO AEHCTBAIIO
npeanpustiae 0e3 MOAKpPENaTa Ha EAHOAMYHHA COOCTBEHMK W APYTH H3TOYHHIIM HA
JunanCHpaHe.

Harrtero muenne ue e MOAI/Iq)I/ILII/IpaHO B'bB Bpmsxa C TO3H B’I)HPOC.

Perucrpupan oautop
uacH Ha I'panr Toprron MaTepHenrniba Ata,
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AoxAap BBPXy APYrH HOPAaBHM M DPEryAaTOPHH H3UCKBAHHA — [OAMIIEH AOKAAaA 3a
AerHocTTa KBM 31 AekemBpu 2014 r.

Hue mperaeaaxme roaummusa aokaaa 3a AefiHoctra ¥KbM 31 aekemspu 2014 r. Ha ,AEIT
Ko3aoayii — Hoem mommoctn® EAA, koiito He e wact oT ¢uHAHCOBIA OTYeT.
Vcropuyeckara cpumancoa uH(OPMALNUS, IPEACTABEHA B TOAMIIIHHA AOKAAA 33 ACHHOCTTA,
CbCTaBEH OT PBKOBOACTBOTO, CBHOTBETCTBA B CBIIECTBCHHTE CH ACIEKTM Ha (DHHAHCOBATA
nHGOPMAITHS, KOATO Ce ChABPKA BB (PHHAHCOBHSA OTHET KbM 31 aexkemspu 2014 r., narorBex
B croTBercTBHE ¢ MemaynapoannTe cramaaptH 3a ¢dhHHAHCOBO oT4MTaHe, npuetn oT EC u
6bATapcKOTO 3aKOHOAATEACTBO. OTrOBOPHOCTTA 32 M3TOTBAHETO HA TOAMIIHHA AOKA2A 32
AEHHOCTT2 Ce€ HOCH OT PBKOBOACTBOTO.

Mapwuii Arrocrosos
Perucrpupan oaurop T

Yupasutea //;}_/

Pty
N

I'paut Topurot OOA
Cnenuasm3smpano OAMTOPCKO NPEATIPHAATHE

e e,
e — o

Cobunr >
Per. NeD32Z

7 anmpma 2015 r.
rp. Cojpua

Perncrpupan oautop
yaen Ha I'pant Toprron Mnreprenrsiba ATa.
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DHHAHCOB OTUET
31 aexeampn 2014 1.

Ortver 32 (PUHAHCOBOTO CHCTOAHHE

AxtuBu

Herexymm akruen

VImMoTy, MAIIMHY U CHOPBHKEHUA
Hemarepuarnn axrusu
Herexymm axTusn

Texymm axrusu
MatepraAnn 3amacu
T'BProBCKA U APYTH B3CMAHUS
[Napu u mapuvHu €KBUBAACHTH
Texyu akTHBH

OO0 akTuBHu

CoOcrBeH KAIIMTAA U IACUBH
CoGcerBen kanmuraa
AxuoHepeH KammuTaa
Hatpymana 3ary6a

OG0 coGCcTBEH KAITUTAA

ITacusn

Texyum nacusn

T'BpProBcky U APYTH 3aABAKEHUA
3aADAXKEHHA KbM CBBP3aHH AHLIA
Texymu nacusu

O06m10 nacusm
O06m0 COOCTBEH KATINTAA U ITACHUBH

Cwcrasma: @M‘W

/ Cm&n Iﬁnanona/

Aara: 27 mapr 2015 r.

3aBepHA CBrAaCHO OAUTOPCKH AOKAAA OT 7 anpma 2015

Mapmuii Annocroros

Perncrpupan oAUTOp OTTOBOPEH 32 O,

Ynpasurea

I'pant TopaTron OOA

Cnennamsnpano OAMTOPCKO NPEATIPHATH

IToscuenue

10
18

31 AexemBpH

31 AexemBpH

2014 2013
‘000 as. ‘000 As.
8,713 6,675
1 9
8,714 6,684
1 -
5 454
3,978 6,164
3,984 6,618
12,698 13,302
14,000 14,000
(1,351) (705)
12,649 13,295
48 6
1 1
49 7
49
12,698
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[losicHenrinTa Kbt (pIII-IﬂHCOBII}I OTYECT OT CTp. 5 AO CTPp. 27 l'IpC;.\CTﬁBA}{B’(IT HEPA3ACAHA YACT OT HETO.
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DuHAHCOB OTYeT
31 aexenspu 2014 1.

8]

Or4er 32 mevarbaTa uAm 3arybaTa ¥ APyrHa BCEOOXBATEH
AOXOA 32 TOAMHATA, IIPUKAIOUBaIia Ha 31 AekemBpH

IMoacuenune 2014 2013

‘000 as. ‘000 a=B.

Ipuxoan ot puHAHCHpAHUA 4 2
PasxoaAn 32 MaTeprasn 11 ) (11)
Pa3zxoAn 32 BBHIIIHHE YCAYTH 12 (105) (144)
PazxoaAn 32 mepcoHasa 13 (448) (403)
Pasxoan 32 amopTH3anus 5,6 (25) (26)
Apyru pasxoau 14 (156) (21)
3ary6a oT onepaTHBHA ACHHOCT (739) (603)

DuHaHCOBU Pa3XOAH
OuHAHCOBY IPUXOAHR

3ary6a 3a roamnara

O61mo BceoOxBaTHA 3ary6a 3a
TOAMHATA

) A
ChcraBua: Eﬁ{ _’:-;‘{l{{ "/

/CH_AB?KI I/Ii;anona/

Aata: 27 mapr 2015 r.

3aBepua CHrAaCHO OAUTOPCKH AOKAAA OT 7 anpua 2015 r.:

Mapuii Annocroros
PerucTpupan oANTOP OTTOBOPEH 32 OAHTA
Yupasurea

I'paut Toprron OOA
CnenmaAn3upaHo OAMTOPCKO IPEAIPHS

/

Tlosscuennsra Kkom Ci)IIHﬂI-ICOBH}{ OTYET OT CT‘p. 5 AO CTP. 27 HPCACTRBA}IBHT Hep?l3/_\€1\H?l YaCT OT HETO.
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PUHAHCOB OTYeT
31 aexenBpr 2014 1.

Order 32 IPOMEHUTE B COOCTBEHHUSA KAITUTAA 32 TOAUHATA,
mpuKArouBara Ha 31 AekeMBpu

Bcnuxm cymu ca npeacraBenu B 000 as. Axuuouepen  Hartpymana O61mo
KaIIMTaA 3ary6ba cobGcrBen
KaIMTaA
Caaao xbm 1 anyapu 2014 r. 14,000 (705) 13,295
3ary0a 3a roamHaTA (646) (646)
O61mo BceoGxBaTHA 3ary0a 3a rOAMHATA - (646) (646)
Caapo xbMm 31 AexemBpu 2014 r. 14,000 (1,351) 12,649
Bcuuku cymu ca npeacrasenu B ‘000 as. Axmuonepen  Harpymana O6mo
KaIMTaA 3aryba cobGcrBen
KanMTaA
Caaao xbMm 1 aayapn 2013 r. 2,000 (258) 1,742
Emucus Ha akiun 12,000 - 12,000
Caeaxu cnsC cobOCcTBREHHKA 12,000 - 12,000
3ary0a 3a meproaa - (447) ———(447)
O61m0 BceoOxBaTHA 3ary0a 3a HEPHOA2 -
Caano xbMm 31 AexemBpu 2013 1. 14,000

9 24
CobcraBua: (ft { f/‘{f?{/

/ Cmqﬁ{ H)(auOBa /
4

Aara: 27 mapr 2015 r.

3aBepuA CBrAacHO OAMTOPCKH AOKAAA OT 7 ampma 2015 r.:

Mapnii AtocToAoB

ANeAN0 ORKTOPCry
pne K0 fpy {W\

Perncrpupan oAMTOP OTTOBOPEH 32 OAHUTA
Ynpasurea

. H W ’\& /
I'panr Toparon OOA o
"-—_-——-"_-_’ 3

Cnenuasn3npaHo OAUTOPCKO IPEATIPHATHE /

TTosicHeHIIATA KBM (bHH?lHCOBIIH OTYET OT CTp. 5 AO CTp. 27 HPCACT&BA}IB?{T HEPAa3ACAHA HAaCT OT HErO.



SAELL KO3AOAVH - HOBM MOILLIHOCTU“ EAA 4
DIIHAHCOB OTYET
31 aexeaspr 2013 1.

Order 32 MAPUYIHUTE ITIOTOLU 32 TOAMHATA, IIPUKATOYBAIIA
Ha 31 AEKEMBPU

Ilosacuenne 2014 2013
‘000 as. ‘000 aB.

OmneparuBHa AeiiHOCT
IlAramasus KbM AOCTABYHIIH (559) (137)
[1AamaHus KbM IIEPCOHAAA M OCHTYPUTEAHH
HMHCTHTYLIIA (412) (396)
ITapurasan moToIy, CBBEP3aHU C AAHBIIN 729 426
ITocrbriaenns ot puHancHpane 4 2
INocremaeHns OT AMXBH M APYTH ITOCTBITACHHSA 107 146
Heren mapuyeH noTox oT onepaTuBHA ACHHOCT (131) 41
HNuBecTnnmonna AeifHOCT
IIpraobrBare Ha MMOTH, MAIITHHY H ChOPBKEHHS (2,055) (7,080)
IIpuaoGuBare Ha HEMATEPHAAHY AKTHBH - (5)
HeTten mapuyeH noTok oT HHBECTHITUOHHA
AeHHOCT (2,055) (7,085)
dunancoBa AEHHOCT
INocrpAeHMA OT eMUTHPAaHE Ha AKITHH 9 - 12,000
Herten mapuueHn norok ot ¢pmHaHCOBA ACHHOCT - 12,000
HerHo yBeAnueHne Ha IapH M NApUYHU
€KBHBAACHTH IIPe3 TOAMHATA (2,186) 4,956

ITapu u mapuyHu EKBUBAAEHTH B HAYaAOTO Ha
TOAMHATA

3aryba oT BaAyTHa IIpeOLIcHKA HA TAPH K IAPHYHU
€KBHUBAACHTH

Ilapu n napuuHu €KBHUBAACHTH B KpaA Ha
TOAUHATA

5 . 7
ConcTaBua: é!((/;;? /

/Cm{m I’fBﬂHOB&/

Aara: 27 mapr 2015 r.

3aBepua CbhraacHO OAMTOPCKH AOKAAA ot 7 ampma 2015 r.: e

Mapmnii AtocTOAOB
Perucrpupan oAUTOpP OTTOBOPEH 32 OAMTA
Yupasurea

I'pant ToprTor OOA

CrnenuaAan3npaHo OAMTOPCKO NPEANIPHATHE

llosicnennsra Ko CbIIHaHCOBIISI OTUECT CTP 5 AO CTPp. 27 Hpe;.\CTaBAﬂBaT HepasAe‘\Ha YacT OT HETO.
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ITosacHenus kbM (PUHAHCOBHA OTYET

1. Ilpeamer Ha AelHOCT

»AELL Kosaoayit — Hou mommoctn” EAA (,,ApyxecrBoTo”) € €AHOAMYHO AKIIMOHEPHO
APYECTBO, JIPEACHO CBIAACHO 3aKOHOAATEACTBOTO Ha PemyOamka BobArapus, m € BIHCAHO B
T'sproBckus perncrsp kbM AreHnuara no saucsasnaTa Ha 09.05.2012 r.

Cepaaumiero u aApechr Ha yupaBicHue Ha ApyxectBoro € B Pemybauka BobArapms, rpaa
Kosaoayi, maommaaka AELL Kosaoayit, mx. 3321,

OcHoBHaTa AeHHOCT Ha APyXeCTBOTO C€ CbCTOH B!

-HsrparxaaHe Ha eHepruiinm OAOKOBE Ha SAPEHA IIEHTPAAA, KOETO obxBallia: IMPOEKTUPAHE,
CTPOHTEACTBO U BBBEKAAHE B €KCIIAOATALUA HA CHEPTHIHHI OAOKOBE, KAKTO M CBBHP3AHHUTE C TA3H
A€HHOCT IIPOYYBAHUSA, paspelleHHs, CTAHOBUINA H OLEHKA CBIAACHO IIPHAOKHAMOTO
32KOHOAATEACTBO, 4 CBHIIO TAKA U [IOAyYaBaHe Ha HEOOXOAMMMTE AMIIEH3UY 32 EKCITAOATAIINS;
-VsnoAsBane Ha SApeHA eHEpPIus 32 IPOM3BOACTBO HA €ACKTPHYECKA H TOITAMHHA €HEPIU, KATO
Ta3M AEHHOCT €€ OCBIUECTBABA IPH HAAWYHME W IIOAABPXKAHE HA BAAWAHA AUIIEH3UA 32
IIPOU3BOACTBO HAa €ACKIPHYeCKA M TOINAMHHA €HEPIHA OT ONIPEACACHA B AHIIEH3HATA
€AEKTPOIPOU3BOACTBEHA MOILHOCT, M IIPHY BAAMAHH AHIICH3UH 32 €KCITAOATAIIAA HA AAPEHH
CBOPBHEHHMA [10 CMUCHAL HA 3aKOHA 32 GE30IIACHO M3IIOA3BAHE HA SAPEHATA CHEPTHSA, HSAAACHH
oT AreHIusaTa 32 SAPEHO PETyAHpaHe;

-Broc 1 n3HOC Ha CBEXO M OTPAGOTEHO AAPEHO TOPUBO;

-NHBecTUIIMOHHA ACHHOCT BBB BPB3Ka C ACHHOCTTA Ha APykeCTBOTO, OIIpeA€ACHA B IIPEAMETA
MY Ha A€HHOCT;

-CTpouTeAHa, MOHTAXHA H PEMOHTHA AEHHOCT B OOAACTTa HAa €AEKTPOIPOHUIBOACTBOTO H
TOIIAOIIPOM3BOACTBOTO;

-IIpoaaxGa Ha eAeKTpOeHeprus — Ha BUCOKO M CPEAHO HAIIPEKEHUE, M HA TOIIAOEHEPTHA;
-Excriaoatanus Ha chOpbKeHHE 32 YOPABACHHME HA PAAHOAKTHMBHH OTHAABIIM IPU HAAUYHE HA
BAAHMAHA AHIEH3UA 110 3aKOHA 32 6E30I1ACHO H3IOA3BAHE Ha SAPEHATA €HEPIHA.

Perncrpupanusr xamuraa Ha Apyxectsoto e 14,000,000 as., pasaesen ma 1,400,000 6pos
OOHMKHOBEHM ITOMMEHHY AKIM{ C IPaBO HA TAAC U HOMHMHAAHA CTOHHOCT B pasmep Ha 10 As.
BCAKA €AHA.

i 14

EAnoAnuen cobcrBenuk Ha kamutasa e ,,AELL Kosaoayi“ EAA, Kpaiiuuar cobcrsenux e
GbArapckata AbpikaBa upe3 MUHHCTBpPA HA HKOHOMHKATA H CHEPTETHKATA.

APY)KCCTBOTO nMa CEAHOCTEIIEHHAa CHCTEMa Ha YIPaBACHHEC. OpI‘aHH 3a YHPaBAeHI/Ie ca
CAHOAHUYHUAT coOcTBeHUK Ha KauuTaaa 1 ChBETHT HA AI/IPCKTOPI/ITC.

KoM 31.12.2014 r. CpBeTbT Ha AUPEKTOPHTE € B CAEAHHSA ChCTAB:
-AroGen MapuHOB — IpeAceaaTeA;

-VIBax AHApees;

-T'eopru AoGpes.

ApPy’KeCTBOTO Ce IPEACTABASBA OT H3ITBAHHTCAHHA AHpeKTOp Arobem MapuHOB KbM 31
Aexemspu 2014 1.

BposT Ha cAyxHUTeAUTe ITO TPyAOBO HpaBooTHoIIeHHe kbM 31.12.2014 1. e 16 yoBexa.
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2. OcnoBa 3a usrorsaHe Ha (PUHAHCOBHA OTUET

®@uuaHCOBUAT OT4eT Ha ApPYMECTBOTO € CBCTaBeH B CBHOTBETCTBHE C MemAyHapOAHHTE
craHAapTH 3a ¢unancoso orguraHe (MC®PO), paspaborenn u mybamxysarm ot CbBera mo
MeXAYHAPOAHHK cueToBOAHH cTaHA2pTH (CMCC) 1 mpuern ot EBponeiickus cbros EC).

QUHAHCOBHAT OTYET € CBCTABEH B OBATAPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BAAyTA H2
Apyxecrsoro. Bewuxm cymm ca mpeactaBeHm B xuAsAu Aesa (‘000 Asm.) (BKAIOYMTEAHO
cpaBHUTeAHaTa HH(popManus 3a 2013 1.), ocBeH ako He € ITOCOYEHO APYTO.

PUHAHCOBUAT OTYET € ChCTABEH HPI/I CITAa3BAHC HA HpI/IHI_II/IHa HA ACfICTBaH.IO HPCAHPI/I}ITI/IC.

KoM 31 aexemspnm 2014 r. akupoHepHUAT KanuTaA Ha ApyXecTBOTO Ha CTOHHOCT 14,000 xmA.
AB. HAABHIIIABA HETHHTE My akTuBH C 1,351 XHA. AB., KOETO He € B ChOTBETCTBUE C H3HCKBAHHMATA
Ha 9A. 252 o1 TbproBckus 3aKkoH.

KbM AaTaTa Ha HsroTBiHe Ha Hacrofmud (PUHAHCOB OTYET PBKOBOACTBOTO € HANPABHUAO
IpeleHKa Ha CIOCOOHOCTTa Ha APy ecTBOTO Aa IMPOABAKH CBOATA ACHHOCT KaTO AEMCTBAIIIO
npeAnpuAtiHe Ha (asa Ha HaawdHaTa HHQOPMALHA 32 IPEABHAMMOTO ODbAEINE M ITOPaAH
IIPOABAXKABAIIATA (PHHAHCOBA IIOAKpPENa OT EAHOAMYHHA cOOCTBeHMK. CA€A H3BbPIICHHS
IOpErA€A Ha AEHHOCTTa Ha ApYKECTBOTO PBKOBOACTBOTO OYakBa, 4Ye ApYXKecTBOTO mMa
AOCTATBYHO (PHHAHCOBH PECYPCH, 32 Ad IPOABAXKH OIEPATHBHATA CH AEHHOCT B OAM3KO
ObAeIe M IPOADBANKABA AA IIPHAATA IPUHIIMIA 32 AEHCTBAIIO NPEAIPHUATHE IPH H3TOTBAHETO
Ha (PHHAHCOBHA OTYET.

3. ITpomMeHH B CI€TOBOAHATA IIOAUTHKA

3.1. OOmm moAO>KEHHMA M HOBH CTAHAAPTH, M3MCHEHHMA M DPa3ACHEHM:A, KOUTO Ca
BA€3AM B CHAA 32 (pMHAHCOBATA rOAMHA, 3anouBama Ha 1 anyapu 2014 r.

ApyxecTBOTO ImpHAAra CAGAHHTE HOBH CTAHAAPTH, HM3MeHeHHA H pasacHeHms kbpM MCOO,
paspaborenn u mybAmkysanu oT CbBera IO MEXAYHAPOAHM CYETOBOAHM CTAHAAPTH, KOHTO
nMaT eeKT BbPXy (PHHAHCOBHA OTYET Ha APYKECTBOTO M Ca 3aABAKHTEAHH 32 IIPHAAraHe OT
TOAHUIITHUSA IIEPHOA, 3artoyBant Ha 1 aayapm 2014 r.:

e MC®O 10 , Koncoananpanu ¢punancoBu ordeti’” B cuaa ot 1 sayapu 2014 r., npuer ot
EC na 11 aAexemBpu 2012 1.

e MC®O 11 ,,CoBmecTrn anraxumentsn” B cuaa or 1 aryapu 2014 r., mpuer or EC ma 11
Aexemspu 2012 .

¢ MC®O 12 ,,OnoBecriBane Ha ASAOBE B APYTH IpeAnpuarusa” B cuaa oT 1 amyapu 2014 .,
npuet ot EC Ha 11 AexemBpu 2012 1.

e MC®O 10, MCPO 11, MCPO 12 — Ilpexoanu pasmopeabu, B cuaa ot 1 suyapu 2014 r.,
npueta oT EC Ha 16 ampua 2013 1.

e MCC 27 ,,MInauBuayasnu puHancosn orderr’ (peBusupaH) B cuaa ot 1 suyapm 2014 r.,
mpuer or EC Ha 11 Aekemspu 2012 1.

e MC®O 10, MCPO 12, MCC 27 (usmenenus) — MHBeCTHIIHOHHM APYXKeCTBa, B CHAa OT 1
auyapu 2014 r., npuern or EC mpes noemspu 2013 1.

e MCC 28 ,,MiuBecTuruy B aCOLMAPAHN U CHbBMECTHH IPeAnpuaTHs (PEBH3HPAH) B CHAA OT
1 aryapu 2014 r., mpuer ot EC Ha 11 Aexemspu 2012 1.

e MCC 32 ,,OuHaHCOBM MHCTPYMEHTH: IpeAcTaBiHe (u3MeHeH) B cuaa oT 1 gsmyapm 2014,
npuet o1 EC na 13 aekemspu 2012 1.
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MCC 36 ,,O6e3uenka Ha aktuBr’” (M3MeHeH) B cuAa ot 1 aryapu 2014, mpuer ot EC npes
Aexkemspr 2013 r.

MCC 39 ,,PunHaHCOBH MHCTPYMEHTH: IIPU3HABaHE M OleHABaHe  (M3MEHCH) B CHA2 OT 1

auyapu 2014, npuer ot EC mpes aekemspu 2013 1.
KPMC®O 21 ,,Aamrsiu®, B cuaa ot 1 auyapu 2014, npuer or EC npes roun 2014 1.

PBKOBOACTBOTO Ha APyKeCTBOTO He OYaKBA TE AA UMAT CHINECTBEH (PMHAHCOB epexT B TEKyIIUA
1 ObAeIn (PUHAHCOBH IIEPHOAM.

3.2.

CTaHAaP’I‘H, HU3MCHCHHA U PA3ACHCHMUA, KOUTO BCE OIIE€ HC Ca BAC3AHU B CHAA U HC

ce IMPHAATAT OT NO-PaHHA AATa OT APy>KeCTBOTO

CAeAHHTe HOBH CTAHAAPTH, H3MEHEHHA M PA3ACHEHMSA KbM CHINECTBYBAIIM BEYe CTAHAAPTH Ca
HmyGAMKYBaHH, HO HE Ca BAE3AH B CHAZ 32 (PHMHAHCOBATA FOAMHA, 3arro4Bania Ha 1 aryapu 2014 r.
U He ca OMAM NPHAOXKEHH OT IIO-PAaHHA AATa OT APYKeCTBOTO:

MC®O 9 ,,Punancosu uncrpymentn” B cuaa ot 1 auyapu 2018 r., Bce ore He € MPHET OT
EC

MC®O 9 ,,Ounancou uacTpyMenT (M3MeHeH) — OTIHTaHE HA XEAKHPAHETO, B CHAA OT
1 suyapn 2018 r., Bce ome He e mpuet ot EC

MC®O 10 ,Koucoamaumpanu dunancopu otdern” um MCC 28  Husectuium B
ACOLMNPAHU HPEATIPUATHI H CHBMECTHH IIPEAIPUATHA (H3MEHEHH), B chAa OT 1 sHyapu
2016 r., Bce ome He ca mpuetu ot EC

MC®O 11 ,CoBmectuu anraxumentn” (u3meneH) — [IpuaoOusane Ha ASA B ChBMECTHA
AefiHOCT, B cuAa ot 1 sryapu 2016 r., Bce omre He e npuer ot EC

MC®O 14 ,,Otcpodenn cMeTKH IIPH PeTyAHpaHH IeHn B cuAa oT 1 smyapm 2016 1., BCe
ome He e npret o1 EC

MC®O 15 ,,Ilpuxoan or sorosopu ¢ kaueHTH B cuAa oT 1 aayapm 2017 1., BCe ome ne e
npuet ot EC

MCC 16 ,VImorn, mammuu u ceopbxenua” u MCC 38 | Hemarepmarnm akrum®
(nsmenenn), B cuaa ot 1 sayapu 2016 r., Bce ome He ca npueru ot EC

MCC 16 ,VImorn, Manmuu u cvopbxenna u MCC 41 ,3emeseame (usmeHeHm) —
ITaoaoHOCHH pacrenns, B cuaa ot 1 auyapu 2016 r., Bce ome He ca mpueTtn ot EC

MCC 19 ,,Aoxoau Ha Haetn Anna“ (u3smeHeH) — BHOCKH Ha cAyxuTeAn, B cuaa oT 1 10Au
2014 r., Bce ormte He e npuer ot EC

MCC 27 ,inauBuayassu punancoBa ordetu’ (M3MeHeH), B cuaa oT 1 aryapu 2016 r., Bce
omre He ¢ npueT or EC

Foanmmn nopo6penns 2012 r. B cuaa ot 1 roam 2014 1., Bce ome He ca mpuetn ot EC
Toaniuan nopo6penns 2013 r. 8 cuaa ot 1 roan 2014 1., Bce orue He ca nmpuetn ot EC
Foanizy mopobpenns 2014 r. 8 cuaa ot 1 auyapu 2016 r., Bce ome He ca IPUETH OT EC

PBKOBOACTBOTO Ha APyKeCTBOTO He OYaKBa Te Ad HMAT ChINECTBEH (PHHAHCOB e(DEKT B TEKyIIHA
1 OpAery PUHAHCOBU IIEPHOAM.
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4. CueToBOAHA IIOAMTHKA
4.1. O0mu moAoKeHNA

Hai-3nauumure CYETOBOAHU ITOAHUTHUKY, ITPpHAAraHH IIpH H3TOTBAHCTO Ha TO3HU (i)I/IHaHCOB
OTYET, Ca ITIPEACTABEHH ITO-AOAY.

MeXAMHHUAT (PUHAHCOB OTYET € M3TOTBEH IPHU CIIa3BaHE HA NPUHIUIIATE 32 OICHABAHE Ha
BCHYKH BHAOBE AKTHBH, IIACHBH, IIPUXOAH ¥ PasxoaHr, cbraacHo MC®O. basure 3a onenka ca
OIOBECTEHH ITOAPODHO IO-HATATBK B CYETOBOAHATA IOAMTHKA KbM MEKAMHHHA (DUHAHCOB
OTHYET.

CACABa Aa Ce¢ OT6CA€)KI/I, Y€ IIpH H3rOTBAHETO HA IIpCACTABCHUA (i)I/IHaHCOB OTYET Ca
HU3IIOA3BAHUN CYETOBOAHH OLICHKH M AOITYCKAHMA. B’I)HPCKI/I e TE Ca 6a3npaHn HA I/IH(t)OPMaIII/I}I,
IIPEAOCTABEHA Ha PBKOBOACTBOTO KbM AATATA HA H3TOTBAHC Ha (pI/IHaHCOBI/HI OTYET, PCAAHUTC
PE3YATATH MOTAT Ad CE€ PA3AMIABAT OT HAIIPpAaBEHUTEC OLICHKH U AOITyCKaHH A.

4.2. IlpeacraBsue Ha (PHUHAHCOBHA OTUET

®unancopuar order e npeacrasen B cpotBercrsre ¢ MCC 1 ,IlpeactaBane na cdunancosn
oryetrn” (pesmsupan 2007 r.).

APY)KCCTBOTO IIpuC Aa IPEACTABA OTHCTA 34 nmeyaabata uAn 3ary6aTa u Apyru#a BCeoOXBaTeH
AOXOA B CAMHCH OTYECT.
B oruera 3a (bI/IHaHCOBOTO CbCTOAHUNE C€ IIPEACTABAT ABaA CpaBHHTCAHH II€pHuoOAa, KOraTto

ApyxectBoTO:

a) IPHAATA CYETOBOAHA TIOAMTHKA PETPOCIEKTHBHO;
) Ipens4YncAsBa PETPOCIIEKTUBHO MO3HIKH BbB (PHHAHCOBHA OTYET; HAH
B) IIPEKAACH(PUITUPA ITIO3UIUH BbB (DHHAHCOBHUA OTHET.

¥ TOBa MMa CbLrecTBeH edeKT BbpXy HHPOPMALINATA B OTIETA 32 ¢pUHAHCOBOTO CHCTOSHUE KbM
HA92AOTO Ha IIPEAXOAHHSA ITIEPHOA.

4.3. CaeAkM B Uy>KAECCTPAHHA BAaAyTa

CA€AKHTE B IyIKACCTPAHHA BAAYTA C€ OTUHTAT BB (PYHKIIMOHAAHATA BAAYTA Ha ApyKecTBOTO MO
odunmasnus oOMeHEH Kypc KbM AaTaTa Ha cAeAkata (oOsBenms cuxcuur ma bpArapeka
HapoAHa Oanxka). IlewaaGure M 3aryOmTe OT KypCOBH Pa3AMKH, KOHTO BB3HHKBAT IIpU
YPEXKAAHETO HA TE3U CAEAKH M IPEONEHABAHETO HA IMAPUYHHUTE MO3MIUHU B UyKAECTPAHHA
BAAYT2 KbM Kpas Ha OTYETHHUS IIEPUOA, Ce IIPH3HABAT B I1e4aAbaTa HAM 3aTy0Oara.

Hemapu4npre 1o3uiuy, oneHABaHHE II0 HCTOPHYECKA IIEHA B TYPKAECTPAHHA BAAYT2, C€ OTYUTAT
mo OOMEHHHS KypC KbM AQTaTa Ha CAeAKaTa (He ca npeoneHenm). Hemapuanwure nmosuumm,
OLIEHABAHY 110 CIIPABEAAMBA CTOMHOCT B YyXKACCTPAHHA BAAYT4, C€ OTIMTAT ITO OOMEHHHSA KypC
KBM AATATA4, HA KOATO € OIPEAEAEHA CIIPABEAAMBATA CTOMHOCT.

4.4. TIlpuxoam

HPI/IXOAPITC C€ OLICHABAT IIO CIIPABCAANBA CTOHHOCT HA IIOAYIE€HOTO HAH IIOAAEXKAIITOTO Ha
IIOAy4YaBaH€ BDB3HATPAXKACHHE, KATO HE CC BKAIOYBAT AAHDBK AO6aBeHa CTOﬁHOCT, BCHYIKHN
TBPTOBCKH OTCTDHIIKM H KOAHYICCTBCHH pa6aTn, HaIIpaBCHH OT APY)KCCTBOTO.

HPI/IXOA’BT C€ IIPM3HABA, KOTATO €A U3ITbAHCHH CACAHHUTC yCAOBHA:

o CYMaTa Ha anona MOKE A 6’bAe HAAECKAHO OIICHCHA,

® BepO}ITHO € HKOHOMHXYECKHUTE ITIOA3H OT CACAKATA Ad 6’bAaT IIOAYYCHU;
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® HaHPaBCHI/ITC pa3onH HAHM TE€3H, KOUTO HPCACTOI’I Ad 6’I)AaT HaHpaBeHI/I, MOTAT HAAEKAHO
A4 OBAAT OIICHEHM;

° Kpurepunre 3a mpusmHabaHe, KOMTO ca cneun¢)ann 32 BCAKA OTACAHA ACWHOCT Ha
ApyxectBoro, ca m3rbAHeHH. Te ca ONpEAGACHH B 3aBHCHMOCT OT INPOAYKTHTE HAM
JCAyTHTE, IPEAOCTABEHH HA KAHMEHTA, U HA AOTOBOPHHUTE YCAOBHS, KAKTO Ca M3AOXEHH IIO-
AOAY.

HPI/IXOAHTC OT AUXBH CE€ OTYHUTAT TCKYH_[O II0 METOAQ HA e(beKTI/IBHI/I}I ANXBCH l'IpOI_[CHT.
4.5, Paszxoan

OHepaTI/IBHI/ITe pasxoAu c€ IIPH3HABAT B neuaabaTa HAH 3ary6aTa IIpH IIOA3BAHETO HA yCAyIHTE
HAHN HA AaTaTa HAa Bb3HHUKBAHCTO MIM. PasonnTe 34 TapaHIIiM Ce IIpH3HABAT U CC IIPHCITIAAAT OT
CBBP3aHHUTC C TAX IIPOBU3MNH IIPH IIPHU3HABAHCTO HA CbOTBETHHA IIPHUXOA.

Pa3XOAI/ITC 3a AHXBH C€ OTYHTAT TeKyH_[O IIO ME€TOAQ HA C@CKTI/IBHI/I}I AHNXBCH HpOLIeHT.
4.6. Hemarepuasnu akTuBHN

HemarepuaAHuTEe aKTHBH BKAIOYBAT AHIEH3H M IPOTPaMH ITPOAYKTH. 1€ ce OTYHTAT IO IeHa Ha
IIPUAOOUBaHE, BKAIOYBAINIA BCHYKU IIAATCGHH MHTA, HEBb3CTAHOBMMHU AAHDBUM U HAIPaBCHUTE
IpEKH pPAasXOAHM BbB BPB3KA C IIOATOTOBKA HA AaKTHBA 32 €KCIAOATALMA, IIPH KOETO
KAIIUTAAM3HPAHATE PA3XOAH Ce AMOPTH3HPAT Bb3 OCHOBA HA AWHEHHHA METOA IIPe3 OLEHEHUA
CPOK Ha ITOA€3CH KHBOT HAa AKTHBHTE, Thi KATO CE CIUTA, Y€ TOW € OTPAHUYEH.

[TocA€ABAIIOTO OIeHABAHE Ce H3BBPIIBA 10 II€HA HA IPHAOOMBAHE, HAMAAEHA C HATPYIIaHUTE
aMopTH3auyu U 3aryou ot obesmenka. HarmpaBennTe 00e3leHKH Ce OTIHTAT KaTO PasXOA H ce
IPU3HABAT B OTYeTa 32 Hedarbara MAHM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA 32 ChHOTBETHHA
IIEPHOA.

HOCACABQ.H_II/ITC pasxoAH, KOHUTO BB3HUKBAT BDBB BPDB3KA C HEMATCPHAAHUTEC AKTHBHM CACA
IThPBOHAYAAHOTO MM IIpH3HaBaHE, CC IIPU3HABAT B oTdera 32 meuarbata HAu 3ary6aTa u Apyrud
BceobxBaTen AOXOA 32 IIEPHOAA HA TAXHOTO BHB3HHKBAHC, OCBCH aKoO 6AaI‘OA2.PCHI/IC Ha TAX
AKTUBDT MOXKE Aad T'€HEPHPaA ITOBCYC OT ITbPBOHAYAAHO IIPEABUACHHUTC 6"I)ACHII/I HKOHOMHUYECCKH
IIOA3H U KOTAaTO T€3H Pa3XOAH MOTraT HAACKAHO A 6’bAaT OILICHEHHW M OTHECCHMN KbM AKTHBA. Axo
TE€3HW YCAOBHUA CA H3IIbAHCHH, pasxoAuTe ce AO6aB}IT KbM CeDECTOMHOCTTA HA AKTHBA.

OcCTaTp4YHATA CTOMHOCT H IOAE3HHAT XUBOT HA HEMATEPHUAAHUTEC AKTHUBU CC IpencHaBaT oOT
PBPKOBOACTBOTO KBM BCHKA OTYCTHA AATA.

AMOPTI/I3aIII/ISITa C€ N3YHCAABA, KATO CC H3IIOA3BA AMHENHUIAT METOA BBPXYy OLOCHCHHUA ITOAC3CH
CPOK HAa TOAHOCT HA OTACAHHUTC AaKTHUBH, KAKTO CACABA:

e  Awunensu 2 TOAMHH

e [lporpaMum MpoAykTH 2 TOAMHH

PazxoAnTe 3a aMOPTH3amHUA Ca BKAIOYEHHM B OTYeTa 32 HewanbaTa mAm 3arybata m Apyrus
BCeOOXBATEH AOXOA Ha PeA ,,Pasxoan 3a amoprusanus .

INeuanGara A 3arybaTa OT MpoAamOaTa Ha HEMATEPHAAHH AKTMBH CE OLPEAEAS KATO Pa3AMKa
MEXAY IIOCTBIACHHATA OT IPOAAXKDOATa M GAAAHCOBATA CTOMHOCT HA AKTHBUTE M C€ OTPa3siBa B
oT¥eTa 32 mevaAbaTa MAY 3aTyOATA U APYTHA BCEOOXBATEH AOXOA Ha peA ,,Ileqanba/(3ary6a) or
IIPOAXKOA Ha HETEKYIIU AKTUBH .

N36parnaT npar na ChILECTBEHOCT 32 HEMATEPHAAHUTE AKTUBU Ha APYXeCTBOTO € B pa3Mep Ha
700 as.
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4,7. Hmoru, MalIMHU ¥ CHOPBIKEHUSA

VIMOTUTE, MAIIMHHTE U CBOPBHKEHHATA CE€ OLIEHABAT ITHPBOHAYAAHO TIO CeDECTONHOCT,
BKAFOYBAINA I[€HATA HA IIPHAOOHBAHE, KAKTO M BCHYKM IIPEKH PA3XOAH 32 IIPUBEXAAHETO Ha
aKTHBa B pabOTHO ChCTOAHHE.

ITocaeasaraTa ouenxa Ha MMC cAeA MbpBOHAYAAHO IPU3HABAHE CE IIPHUAATra IIO OTHOIIIEHHE
HA ITIA KAAC EAHOTHUIIHHN AKTHBH, KAKTO CAEABA!

No | Kaac UMC MeTtoa 32 mOCAEABAIIIA OIIEHKA
1 3emu Moaea Ha npeorieHka
2 IToAoOpeHusa BBPXy 3€MU U TEPEHH MoaeA Ha mpeoIeHKa
3 CrpaAu ¥ KOHCTPYKIMH
Moaea Ha nIpeorieHka
® MACUBHH
Lena Ha npuaobusane
® HEeMACHBHH
4 Marnau, chbopbKeHUS H 00OpyABaHe Moaea Ha IIpeoIeHKa
5 KomMmrorspaE cucremu Iena Ha npuaobuBane
6 TpancnoptHy cpeacTBa
MoaeA Ha mIpeonieHKa
® TOBApHH IIPEBO3HH CPEACTBA
Llena Ha npuaoOuBaHe
® AeKH aBTOMOOHAH
MoaeA Ha IpeoLeHKa
®  CIIEIMAAHU IPEBO3HH CPEACTBA
7 Ob63aBexAaHe U CTOAHCKA HHBEHTAP Ilera Ha npuaoOHBaHe
8 Pezepsun uacty, oruntanu xato VIMC Moaea Ha mpeorieHka
9 Apyrr UMC [ena Ha npuaoOuBaHE

I/IMOTI/I, MAIIMHY ¥ ChbOPBKEHHUA, KOUTO CC OTIUTAT IIOCACABAILIO IIO MOA€AA HA IIPCOIICHKATA,
C€ OoLICHABAT ITO IIPCOICHCHA CTOﬁHOCT, KOATO € paBHA HA CIPABCAAWBATA CTOMHOCT KbM AATATA
Ha ITPEONCHKATA, HAMAACHA C HATPYIIAHUTC BIIOCACACTBHE aAaMOPTH3aNH U 38.I'Y6I/I oT O6CSII€HKa.
HaHpaBeHI/ITC IIPEOLICHKHN C¢C IIPEACTABAT B OTHYCTA 34 BceobOXBaTHUA AOXOA H CE OTYHTAT 32
cMeTKa Ha COOCTBCHHSA KAIIUTAA (HPCOLICH'I)‘ICH pesepB), AKO HE C€ IIPCAXOKAAT OT HAYHUCACHHN
IIpEAH TOBA Pa3XOAU. HpPI HpoAa>1<6a HUAA OTIIMCBAHE Ha IIPEONCHCHUA AKTHB OCTAHAAUAT
IIpCONCHDBYICH pe3epB ce OoTpa3gBa 3a CMETKA HA HEpa3IpPEACACHATA mevanba.
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HPCOHCHKI/ITC C€ M3BDPINBAT IIPH CIIA3BAHC HA CACAHATA IIEPUOANTHOCT Ha IIpeoIcHKaTA:
® KOraTto CIIPpaBCAAMBATA CTOMHOCT Ha AKTHUBUTE THPIIK CaMO HE3HAYUTEAHN IIPOMCHH,
ITpEOCIIEHKATA Ce IIpaBH HA BCEKHM TPH TOAHWHH,

® xorato cupaseasmsata croiiHocT Ha IMC ce mpoMeHs ChIECTBEHO Ha IMO-KPATKY HHTEPBAAU
OT BpeMe, HPEOIEHKATA UM C€ H3BBPIIBA HA IIO-KPATKH HMHTEPBAAH OT BPEME, Taka 1e
DaAaHCOBaTA CTOMHOCT HA 4KTHBa A2 HE CE€ PAa3AMYaBa CBILECTBEHO OT CIIPABEAAMBATA My
CTOMHOCT.

YectoTaTa Ha mocaeasaiuTe mpeorneHkn Ha VIMC mpu mpuaarame Ha MOA€Aa Ha IIPEOLICHKA
3aBHCH OT TOBA AAAM 0AaAaHCOBATA CTOHHOCT CBIIECTBEHO C€ Pa3AMYaBa OT CIIPABEAAHBATA
CTOMHOCT Ha AAACH IIPEOIIEHEH aKTHB KbM KPaf HA OTYETHHA IIEPHUOA.

B Tasu Bpb3ka, mpu M3BBPIIBAHE HAa TOAMIIHATA MHBEHTAPH3AIUA B KPasd HA OTYETHHSA HEPHOA
(xpas Ha ¢unancoBata roamHa) Apyxecrsoto mperaexaa MIMC 3a umaukanum, ve TAXHATA
0aA2HCOBA CTOMHOCT 3HAYUTEAHO C€ PA3ANYABA OT CIPABEAAHBATA UM CTOMHOCT.

Karo chlumectBeHO OTKAOHEHHE Ce IpUMa OTKAOHEHHE Ha 0aAaHCOBATA CTOMHOCT OT
CIIPaBEAAUBATA CTOMHOCT HA AKTHBA KbM AATATA HA H3TOTBAHE Ha (PMHAHCOBHA OTYET HaA 5%.
Chl11eCTBEHO € OTKAOHEHHETO, U 4KO TO € ITOA 5%, HO pasAmKaTa MexAy 6aAaHCOBATA CTOMHOCT
U CIOPABEAAHBATA CTOMHOCT KATO KyMyAaTuBHa Beamumua Ha VIMC e cpurecTBeHa 3a 1eAuTe Ha
H3TOTBAHE Ha HHAMBHAYAAHHSA (PHHAHCOB OTYET.

I/IMOTI/I, MAIITMHA ¥ CBOPDBKEHHUA, KOUTO HE CE€ OTIUTAT ITOCACABAIITO IIO MOACAA HA HPCOLICHKQ,
CE€ OIICHABAT IIO IICHA HA HpI/IAO6I/l'BaHe, HaMaA€Ha C HATPYHAHHUTE AMOPTH3ALHY U 3ary6n oT
O6C3I_ICHK2,. HaHPaBCHI/ITC 0663L[CHKPI Ceé OTYHUTAT KATO Pa3xXOA H CC HIPHU3HABAT B OTYCTA 32
nmedaAbaTa uAn 3ary6aTa H ApyTHA BCeOOXBATEH AOXOA 32 ChOTBETHHUA IIEPHOA.

HOCACABaLL[I/ITC Pa3xoAM, CBBP3AHH C OIIPCACACH AKTHB OT MMOTH, MAIITUHU U ChOPBKECHHUA, CC
I'IpI/I62.B}IT KbM ©OaAaHcoBaTa CymMa Ha Aa4KTHB4, KOrato ¢ BEPOATHO Apy)KeCTBOTO Ad HMA
HKOHOMHYCCKH IIOA3H, HAaABHIIIABAIIIHA II'bPBOHAYAAHO OLICHCHATA eq)eI(TI/IBHOCT HA
CBIECTBYBAIIMA AKTHB. Beuukn APYI‘I/I IIOCACABAIII PA3XOAHU CC IIpH3HABAT 34 Pa3xoA 3a
IIEPHOAA, B KOHTO ca HaAIIpaBCHH.

OcTaTbuHATA CTOHHOCT U IIOAE3HHAT KMBOT HA HMOTH, MAIITUHA U C’bOp’b}KCHI/I}I C€ IpceIrcHaBaT
oT p’bKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMoansaumrra Ha HWMOTH, MAIIIMHU M CBOPDHKECHHA CC H3THCAABA, KAaTO C€ H3IIOA3Ba
AVHENHUAT METOA BBPXY OLCHCHHA ITOAC3EH KHMBOT HA OTACAHHTE I'PYIIH AKTHBH, KAKTO CA€EABA:

e  Mammnu 2-10 roamHHN
e  Kommrotpn 2 TOAMHH
e  Apyrn 15 roansn

[TeuaaGata uAH 3ary0aTa OT MPOAAKDOATA HA UMOTH, MAIIIMHU U ChOPDBKEHHUA CE OIPEACAA KATO
P23AMKa MEKAY HOCTBIIACHHATA OT HPOAax0OaTa M GasaHCOBaTA CTOMHOCT HAa aKTHBA U CE
OpH3HABA B OTYETA 32 EYaA0ATa HAU 3aTy6ATa U APYIUA BCEOOXBATEH AOXOA Ha peA ,,Ileqan6a/
(3ary06a) oT mpoaAanOa Ha HETEKYIIU AKTHBH .

W36paHusar mpar Ha CBINECTBEHOCT 32 HIMOTHTE, MALLHHUTE U ChOPBXEHHATa Ha APYKecTBOTO e
B pasmep Ha 700 aB.

4.8. TecroBe 3a o00e3dHeHKa HAa HEMATEPUAAHM AKTMBM M HMOTH, MAIIMHM M
ChOPBIKEHUA

Ilpp wm3umcassame pasmepa Ha obe3IreHKaTa Apy)KeCTBOTo Ae(bHana HAW-MaAKaTa
pAa3TpaHMYMMA TPYIIA AKTHBH, 32 KOATO MOTAT A2 OBAAT OIIPEAECACHH CAMOCTOATEAHU HMAPUYIHU
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rmoronu (EAUHHUIIA, TeHEpHUpAIlla IAPHYHHA moTonu). B pesyATaT Ha TOBa HAKOM OT AKTUBUTE
IIOAAEXAT HA TECT 3a OOe3leHKa HAa WHAUBHAyaAHA 6aza, a ApyTH - Ha 0332 HA EAMHMIIA,
TeHEPUPAIIA TAPHIHH TOTOIH.

Bcuuku akruBu u CAVHHUIY, T€HEPHUPAIH HAPHYHH ITOTOIH, CC TECTBAT 324 0663HCHKa ITIOHC
BCAHDBX TOAHIITHO. Benuku APyTH OTA€AHH AKTHBH HAW CAHMHHIM, TEHEpHUpAIK ITAPHMYIHH
IIOTOIIM, CE€ TECTBAT 324 0663HCHK2, KOTATO CHOMTHA HAH IpomAiHa B ODCTOATEACTBATA
HHAUKHUPAT, Y€ TAXHATA 0aA2HCOBA CTOMHOCT HE MOXKE Ad 6’I>Ae BB3CTAHOBCHA.

3a 3aryba oT OOe3IeHKa Ce IPH3HABA CyMaTa, C KOATO OaAaHCOBATA CTOHMHOCT HA AAA€H AKTHUB
HAM €AMHHI2, TCHEPHUPAILA IAPUYHA HOTOIH, IIPEBUIIABA BH3CTAHOBAMATA MM CTOMHOCT, KOATO
€ II0-BHCOKATA OT CIIPABEAAHMBATA CTOMHOCT, HAMaA€HA C PAa3XOAMTE IO IPOAXOA Ha AascH
4KTUB, M HEroBaTa CTOMHOCT B ymoTpebGa. 3a Aa OIpPEACAM CTOHHOCITA B yHOTpeDa,
PBKOBOACTBOTO Ha ApPYXeCTBOTO HM3YHCAfBA OYaKBAHHUTE OBACIIH HAPUYHM ITOTOIH 32 BCAKA
€AMHHIIA, TEHEPHUPALLA IAPUYHH IIOTOLIM, U ONPEACAS ITOAXOAAIIHA AMCKOHTOB (PaKTOp C IIEA
KAAKyAHPaHe Ha HACTOAIIATA CTOHHOCT Ha Te3W IAPUYHU IHOTONM. AaHHHTE, M3IIOA3BAHHU IIPU
TECTBAHETO 32 ODe3leHKa, ce 0asMpaT Ha IOCAeAHHA OAODOpeH Oroaxer Ha ApyxkecTsoTo,
KOPHUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHHHpPAHE Ha e(pekTa OT OBAEIIN PEOPTAHU3ANMU U
3HAYHTEAHM IDOAOOpeHHA Ha akTHBU. AMCKOHTOBUTE (DAKTOPHU Ce ONPEAGAAT 32 BCAKA OTACAHA
€AMHUI[A, TEHEPUPALLA IAPUYHH [IOTOLM, U OTPA3ABAT CbOTBETHHA UM PHCKOB ITPOGUA, OIICHEH
OT PBKOBOACTBOTO Ha APykeCTBOTO.

3aryomnTe oT 0Oe3IeHKa Ha €AMHHIIA, TEHEPUPAIIA IIAPHYHH IIOTOIH, CE IIOCOYBAT B HAMAAEHHE
Ha 02A2HCOBATA CyMa HA AKIMBHTE OT TA3M CAHHHIA. 3a BCHYKM aKTUBH Ha ApyKecTBOTO
PBKOBOACTBOTO ITPEIEHABA IIOCAEGABALLIO AAAH CBILECTBYBAT HHAUKAIUIH 32 TOBa, Y€ 3ary06aTa OT
obe3IIeHKa, IPU3HATA B IPEAXOAHU TOAMHH, MOYKE Bede Aa HE CBIIECTBYBA HMAU A2 € HAMAA€HA.
OG6esnenka, IpU3HATA B IPEAXOACH IIEPHOA, CE€ Bb3CTAHOBABA, AKO Bb3CTAHOBUMATA CTOHHOCT
HA €AHMHHIIATA, TCHEPHPAILIA IAPUYHHU IIOTOLM, HAABHINIABA HEHHATAa OAAAHCOBA CTOMHOCT.

4.9. ®uHAHCOBU HHCTPYMEHTH

®PUHAHCOBUTE AKTUBHM U IIACHBH Ce€ HpI/ISHaBaT, KOoraTo ,APY)KCCTBOTO CTaHC CTpaHa IIO
AOTOBOPHH cnopasyMerm, BKAIOYBAIITH q)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

®OUHAHCOB AKTHB C€ OTIINCBA, KOTAaTO C¢ 32.I'Y6I/I KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOHUTO
CBbCTABAABAT (pI/IHaHCOBI/I}I AKTHB, T.€. KOTAaTO Ca HU3TEKAH IIpaBaTa 34 IIOAyYaBaHE Ha TIApUYIHHN
IIOTOIM HAH € IIPEXBDPACHA 3HAYNMATA JACT OT PHCKOBCTE M M3TOAHUTC OT cODCTBEHOCTTA.

DUHANCOB HACHB C€ OTHHCBA HpI/I HCIOBOTO IIOTACABAHE, H3IIAAIIIAHE, IIPH AHYAHWPaHE HA
CACAKATA HAHW IIPH U3THYAHE HA AABHOCTHHA CPOK.

IIpu mwppBOHAYAAHO NpHU3HABAHe Ha (PHHAHCOB AKTHUB UM (PHHAHCOB IMaCHB APYXECTBOTO TH
OIlEHABA IIO CIIPABEAAMBA CTOHMHOCT IIAFOC Pa3XOAMTE IIO TPAaH3AKIHMATA C M3KAIOYEHUE Ha
puHAHCOBHTE AKTHBU M IIACHBH, OTYUTAHH IIO CIIPABEAAMBA CTOHHOCT B IIe4aAbaTa HAU
3ary0aTa, KOMTO Ce IIPH3HABAT IIbPBOHAYAAHO IIO CIIPABEAANBA CTOMHOCT.

®OHHAHCOBUTE AKTUBH CE IIPH3HABAT HA AaTaTa Ha CACAKATA.

OHHAHCOBUTE AKTUBU U (bHHaHCOBHTC ITIACHUBH C€ OLCHABAT ITOCACABAIIIO, KAKTO € ITIOCOYECHO I10-
AOAy.

4.9.1. ®PuHAHCOBH AKTHUBH

C IICA ITOCACABAIIO OICHABAHC Ha (pI/IHaHCOBI/ITC AKTHBH, C H3KAIOYCHHC Ha xempamnTe
I/IHCTPYMCHTI/I, TEC C€ macncbnunpaT B CACAHHUTC KaTCI‘OpPIPIZ

L KPEAUTH U B3€EMAHUA,
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®  (pUHAHCOBY AKTHBH, OTYUTAHH IO CIIPABEAANBA CTOMHOCT B Me4aAbGaTa MAM 3ary0ata;
®  HMHBCCTHUIIUH, ABPXAHH AO ITAAEXK;

¢  (HHAHCOBU AKTHBHU Ha PA3IIOAOKEHHE 33 IIPOALKOA.

PuHAHCOBUTE aKTHBH CE PA3IPEACAAT KbM OTAEAHHTE KATETOPUM B 3aBUCHMOCT OT II€ATa, C
KofTo ca nupuaoburtn. Kareropusra Ha aapeH (pHHAHCOB MHCTPYMEHT ONPEAEAL METOAA My Ha
OLIEHABAHE M AAAW IIPUXOAWTE W PASXOAMTE Ce OTpa3fBAT B Imedarbara MAM 3arybaTa MAM B
ApyTHS BceoOxBaTeH AOXOA Ha ApyxectBoro. Beuuku (pHHAHCOBM aKTHBM C M3KAIOYCHHE HA
Te3W, OTYUTAHM IIO CIIPABEAAMBA CTOHHOCT B Ile4aAbara MAM 3ary0arta, IOAAEXKAT HA TECT 32
obesrenKka kpM AaTaTa Ha (puHaHCOBHA OTveT. PDHUHAHCOBHTE AKTHBH Ce OOE3IEHABAT, KOTATO
CBIIECTBYBAT ODEKTHBHH AOKA3aTEACTBA 3a ToBa. lIpHMAarar ce pasAWvHM KpUTepHUH 32
ompeAeAsHe Ha 3ary6aTa OT 0Oe3LeHKa B 3aBHCHMOCT OT KATETOPHATA HA (DMHAHCOBUTE AKTHBH,
KaKTO € OITMCAHO II0-AOAY.

Bcuuxu DpuUXOAHM U PasXOAH, CBBP3aHM C IIPUTEKABAHETO HA (PMHAHCOBM HHCTPYMEHTH, CE
OTpa3fBaT B Ie4aAbaTa HAHM 3arybaTa IPH IIOAYYABAHETO MM, HE3ABUCHMO OT TOBa Kak ce
oreHABa 0AAaHCOBATA CTOMHOCT Ha (DHHAHCOBHSA AKTHB, 32 KOMTO CE OTHACAT, U CE IIPEACTABAT B
ordera 32 medanbara MAM 3arybata M APYTHA BCeOOXBATEH AOXOA Ha peAoBe ,,DuHaHCOBH
pasxoan”, ,,@uHancoBu mpuxoan” HAM ,ApyrH (PHUHAHCOBH IO3UIMH , C H3KAIOYEHHE H2
3arybata oT obe3IeHKa Ha THPTOBCKH B3€MAHHSA, KOATO Ce IIPEACTABA Ha PeA ,,Apyru pasxoan’.

Kpeantn n B3emanus

KpeAntn u B3emaHU#, BB3HHKHAAH ITHPBOHAYAAHO B /APYKECTBOTO, Ca HEAECPHBATHBHHU
dpuHaHCOBM MHCTPYMEHTH ¢ (PHKCHPAHM ITAAIIAHUSA, KOUTO HE CE€ ThPIyBaT HA AKTHUBEH IIa3ap.
Kpeautnre m B3eMaHHATA IIOCAEABAINIO C€ OLIEHABAT IIO AMOPTH3HPAHA CTOWHOCT, KATO C€
H3IOA3BA METOABT Ha edeKTHBHATA AMXBa, HAMaAe€Ha C pasmepa Ha obesmenxara. Bcska
IPOMfAHA B CTOHHOCTTA UM C€ OTPa3fBa B Ie9aAbaTa HAH 3ary0aTa 32 TeKymms nepuoA. [lapure
¥ ITApUYHHTE EKBHBAACHTH, TBPIOBCKHTE M IO-TOAAMATA YACT OT ADPYTM B3eMaHUA Ha
ApyKeCTBOTO CIIaAaT KbM Ta3M KaTeropus (PHHAHCOBM HMHCTPyMeHTH. AMCKOHTHpaHE He ce
H3BBPIIBA, KOTATO ¢(EKTHT OT HETO € HE3HAYHUTEACH.

3Ha4NMU B3eMaHHI Ce TECTBAT 32 OOE3I[EHKA IO OTAEAHO, KOTAaTO €4 IPOCPOYEHH KbM AATATA HA
(pMHAHCOBUA OTYET MAM KOTATO CHIIECTBYBAT OOEKTHBHHI AOKA3aTEACTBA, Y€ KOHTPATEHTHT HAMA
A2 M3ITPAHH 3aABAXKCHHATA CH. BCHYKM ADYTH B3eMaHHA Ce TECTBAT 32 ODE3IEHKa IO TPyIH,
KOHTO C€ OINPEACAAT B 3aBUCHMOCT OT HHAYCTPHATA U PETMOHA HA KOHTPAreHTa, KAKTO H OT
APYTH KPEAHUTHH PHCKOBE, KO ChILECTBYBAT TAKMBA. B TO3M CAyYail IPOIIEHTHT HA OOE3IEHKATA
ce ompeAeAs Ha 0a3aTa Ha HCTOPUYECKH AAHHH OTHOCHO HENOTACEHH 33aABAKEHHA HA
KOHTpAreHTH 32 BCAKa HAeHTHHUIEPaHa Tpyma. 3arybara oT oOe3IeHKa HA THPTOBCKHUTE
B3€MAHHSA CE€ [IPEACTABA B OTYETA 32 Ie4aAbara MAM 3arybaTa M APYTHA BCEOOXBATEH AOXOA HA

peA ,,Apyru pasxoan”.
4.9.2. PuHAHCOBHU IMACUBH
®uHAHCOBHTE MACHBH Ha APYKECTBOTO BKAIOUBAT THPIOBCKH M APYTH 3aAbAXKEHHA.

®PuHaHCOBHTE IACHBH Ce IIPU3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE
HA IAPUYHH CYMH UAK APYT (DHHAHCOB AKTHB HA APYTO IIPEANIPUATHE HAH AOTOBOPHO
3aABAYKEHHE 32 PasMAHA Ha (PUHAHCOBYM MHCTPYMEHTH C APYTO HPEATIPUATHE IIPH IOTEHIIHAAHO
HeOAaronpuaATHN ycAoBHA. Beuyky pasxoAM, CBBP3aHH C AUXBH, U IIPOMEHH B CIIPABEAAHBATA
CTOMHOCT Ha (PHHAHCOBM HHCTPYMECHTH, aKO MM4 TAaKMBa, C€ IIPH3HABAT B MeYaAbaTa HAM
3ary6aTa Ha peA ,,Ounancosu pazxoan” UAHM ,,OMHAHCOBH IIPHXOAH .

POuHAHCOBUTE ITACUBH CE OLIEHABAT ITOCACABAIIO IIO AMOPTH3HWPAHA CTOfIHOCT, KaTO CE€ M3ITOA3BA
METOADBT HA C(i)CKTI/IBHaTa AMXBa, C M3KAIOYCHHE HaA (i)I/IHaHCOBI/I HUHCTPYMEHTH, ADPXKaHHU 32
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THPIYBAHE HAHM OIPEAEACHH 32 OIEHABAHE IO CIPABEAAMBA CTOHHOCT B medanbata HAM
3ary6aTa, KOMTO Ce OIEHABAT 110 CIIPABEAAMBA CTOHHOCT C OTYHTAaHe HA IPOMEHHTE B Ievarbara
HAM 3ary0aTa.

T’pr‘OBCKI/ITe 3aABAKEHHA C€ IIPH3HABAT ITbPBOHAYAAHO IIO HOMHHAAH2 CTOHHOCT U
BIIOCACACTBHIE C€ OLICHABAT IIO AaMOPTH3HpPaHA CTOﬁHOCT, HAMAACHA C ITAAIIAHHA ITIO YPEXKAAHC
Ha 3aADPAKECHHETO.

AI/I'BI/IACHTI/ITC, TIAATUMH Ha E€AHOAWYHHA AKIMHOHEP, CC IIPH3HABAT, KOTraTO AMBHACHTHTC Ca
OAO6PCHI/I ChrAACHO PEIICHNEC HA CAHOAMTHHA AKITAOHED.

4.10. Aanbpum BBPXy AOXOAQ

PasxoAuTe 32 AAHBIH, IPH3HATH B [T€9aA0ATA MAM 3arybaTa, BKAIOYBAT CyMaTa HA OTCPOYEHHUTE
M TEKyLIH AAHBLM, KOHUTO He Ca IIPH3HATH B APYTHA BCEOOXBATEH AOXOA HMAU AHMPEKTHO B
COOCTBEHHS KAITHTAA.

TCKYH_[I/ITC AAHDYIYHHU AKTUBH H / VAW ITACHUBHU IIPEACTABAABAT TC3H 3aADPAKCHHUA KbM NAHW B3CMAaHUA
OT AAHBIYHHUTEC UHCTUTYIUH, OTHACAIIHN CC 32 TCKYITIH HUAY IIPEAXOAHH OTYETHH IIEPHOAH, KOUTO
HEC Ca IIAATCHH KBbM AaTaTa Ha CbI/IHaHCOBI/I}I OTYCT. TCKYH_H/I}IT AaHDBK € ABAKHAM BBPXY
obAaraemus AOXOA, KOHTO ce pasAandasa oT nmeyarbaTa HAK 3ary6aTa BBB (bPIHaHCOBI/ITe OTYCTH.
N3uncaasanero Ha TECKyIIIMA AAHBK € GasnpaH HA AAHBYHHUTE CTABKH M HA AAHBYHHUTC 32KOHH,
KOHUTO Ca B CHAAQ KbM Kpad HA OTICTHHA TIEPHOA.

OTCPO‘ICHI’ITC AQHDBITH C€ M3YHCAABAT 110 ITACHBHIUA METOA 32 BCHYKH BPEMEHHU PAasSAHKH MEXAY
0aA2HCOBATA CTOMHOCT HA AKTHMBHUTE M ITACHBHUTE M TAXHAT2 AaHBbTHA OCHOBA. OTCpO‘ICH AAHBK
HE C€ IIPEABHIXAA IIPH II'bPBOHAYAAHOTO IIpPH3HABAHC HA AKTHB HAHM IIaCHB, OCBE€H aKO
ChOTBE€THATA TPAH3AKIIMA HE 3aCATA AAHDBTHATA HAHM CICTOBOAHATA nedaAba.

OTCpO‘{CHI/ITC AAHDBPYHU AKTHBU U ITACHMBH HE CE€ AHMCKOHTHPAT. HPI/I TAXHOTO H3YHMCACHHEC CC
HU3IIOA3BAT AAHBYHH CTABKH, KOHTO CE€ O4YaKBa Aa 6’bAaT IIPHAOKHUMHA 32 II€pHoAa Ha
peaAnu3anuATa UM, IIPH YCAOBHE Y€ TE Ca BA€3AH B CHAA HAU € CHTYPHO, |Y¢ III¢ BAE3HAT B CHAAQ,
KBM Kpaf Ha OTIETHHA IIEPHUOA.

OTCPO‘ICHI/ITC AaHDBYHMU IT1ACUBU C€ IIPHU3HABAT B ITbACH pasMep.

OTrcpoueHn AAHBYHM aKTMBH Ce IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Aa Obaar
ycBoeHM dYpes ObAemm obaaraemm AOxoAM. OTHOCHO NpPEIEHKATA HA PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HHKBAHE Ha ODBACIIM OOAATAEMH AOXOAH, YP€3 KOHTO Aa CE YCBOAT
OTCPOYEHH AAHBYHH aKTHBH, BikTe roacHenue 4.15.1.

OTcpoqun AaHDYHY AKTHBU U IIACHBU C€ KOMIICHCHPAT, CAMO KOTAaTO Apy)KCCTBOTO uMa IIPaBO
H HAMEPEHHC Aad KOMIICHCHpA TEKYIIUTE AAHDBYHM AKTHBH WAHU TIaCHBH OT CbIllaTa AAHBYHA
UHCTUTYIHA.

[IpoMsHaTa B OTCPOYCHHTE AAHBYHHM AKTUBH HAHM IIACMBH Ce IIPH3HABA KATO KOMITOHEHT OT
AAHBYHHA IIPHXOA MAH Pa3sxXoA B IredanbaTa MAM 3ary0aTa, OCBEH aKO Te HE Ca CBbP3BAHH C
NO3UIMH, IPU3HATA B APYTHS BCEOOXBATEH AOXOA HAH AMPEKTHO B CODCTBEHMSA KAIIMTAA, ITPH
KOETO CBOTBETHHAT OTCPOYEH AAHBK Ce IPHU3HABA B APYIHMA BCEOOXBATEH AOXOA HAM B
CODCTBEHHA KAITUTAA.

4.11. Ilapu u napuYHN €KBHBAACHTH

HapnTe n HapPI‘-IHI/ITC €KBHUBAACHTH CC€ CBHCTOAT OT HAAMYHHUTC I'IapI/I‘IHI/I cpeAcma o 0aHKOBU
CMETKH U ACITIO3UTH.
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4.12. CobcrBeH KanmTaa

AKJ_IPIOHCPHI/I}IT KaIIuTaA Ha APY)KCCTBOTO OTpasdsa HOMHHAAHATA CTOMHOCT HA €MUTHPAHUTE
AKITHH.

Hartpymanara 3ary6a BkATOYBA TEKyIIUA (pUHAHCOB PE3YATAT U HEIOKPUTHTE 3aryOHM OT MUHAAU
TOAHHH.

Beuuku TpaH3akumu cbe cOOCTBEHHKAa Ha ADYXKECTBOTO Ca IPEACTABEHH OTAEAHO B OTYETA 32
IIPOMEHHUTE B COOCTBEHHA KAIIUTAA.

413, TIIeHCHMOHHH M KPATKOCPOYHH BBH3HATPAKAECHUA HA CAYIKMTEAUTE

,APY)KCCTBOTO OTYHTA KPATKOCPOYHH 3aAbAYKCHHUA IO KOMIIEHCHUPYEMH OTITYCKH, BBb3HUKHAAU
IIOpaAH HCHU3IIOA3BAH IIAATCH TOAHUIIIEH OTIYCK B CAyJIaHTC, B KOHTO C€ OYaKBa TOH Al 6’I)AaT
IIOA3BAH B PAMKHTE Ha 12 MeCeIla CAEA AaTaTa Ha OTYETHHA IIEPHOA, Ipes KOMTO HACTHTE AWIIA
Ca IIOAOMHAH TPYAAQ, CBDBP3aH C TC3HU OTITYCKH. KpaTKOCpO‘IHI/ITC 3aABAKCHUA KbM nepconaAa
BKATOYBAT HAAHHITH, 3aITAATH U COIMUAAHU OCUTYPOBKH.

CpraacHO wusucKBaHHATA Ha KoAekca Ha TpyAa IIpd IIPEKpaTABaHE Ha TPYAOBOTO
HPAaBOOTHOLICHHUE, CACA KATO CAYKHUTEAAT € MPHAOOHA MPABO HA IIEHCHUA 324 OCHTYPUTEACH CTaX
U Bb3pacT, APyKeCTBOTO € 3aABAKEHO A4 My H3IIAATH ODE3INETeHHE B PasMep AO LIECT OpyTHH
paboTHH 3a1AQTH.

[TpeABHA OBCTOATEACTBOTO, Ue IIPe3 CAEABAIIHUTE ITET TOAHHU HE Ce€ OYaKBa IICHCHOHHDPAHE Ha
CAYXHTEAM Ha ApPyXeCTBOTO, TO HE € HAYHCASBAAO TIPABHO 3aABAXKEHHE 32 H3IAAINAHE HA
obe3IIeTeHNs HA HACTHTE AUIIA IIPH IIEHCHOHHPAHE B CbOTBETCTBHE C U3UCKBAHMATA HA MCC 19
,,\OXOAM Ha HaeTH AHIIA”.

ApPyXKECTBOTO ABAXKM IIEHCHOHHUM BB3HATPAKACHHA HA CAYKHTEAHTE CH IO IIAaHOBE C
Ae(PHUHUPAHN BHOCKH.

IlAamose c Ae(i)I/IHI/IpaHI/I BHOCKH Ca IICHCHOHHH IIAAHOBE, IIO KOHTO APY)KCCTBOTO BHACA
Ci)I/IKCI/Ip'J.HI/I BHOCKM B HE3ABUCHMHU APYXKECTBA. APY)KCCTBOTO HAMA ApPYIH IIpaBHA HAH
AOTOBOPHH 32aADBAXKCHHA CA€A H3ITAAIITAHETO HA (t)I/IKCI/IpaHPITC BHOCKMH. APY)KCCTBOTO IIAQIITA
(bI/IKCPIPaHI/I BHOCKH IIO ABPXKABHH IporpamMu ¥ IICHCHOHHA OCI/II'ypOBKI/I 32 HAKOAKO CAYKHMTCAA
BBB BPB3Ka C ITAAHOBETE C AC(i)I/IHI/IpaHI/I BHOCKH. BHOCKHTE IO IIAAHOBETE CE IIpHU3HABAT 324
Pa3XOA B IICPHUOAQ, B KOHUTO ChOTBETHHUTE YCAYTH Ca IIOAYICHHA OT CAYXKHTCASL.

KpaTKOCpO‘-IHI/ITe AOXOAHM HA CAy)KPITCAHTC, BKAOYHUTEAHO H ITOAATAEMHUTE CE€ OTIYCKH, Ca
BKATOYEHH B TEKYIIHNTE MACUBH Ha peAa ,,T’IJPI'OBCKI/I u Apyru 32.A’I)A}KCHI/I}I” II0 HCAI/ICKOHTI/IpaHa
CTOfIHOCT, KOATO APY)KCCTBOTO OYaKBa Ad M3IIAATH.

4.14. TIpoBu3um, yCAOBHM IACHBHM U YCAOBHM AKTHUBH

[TpoBusunTe Ce IPU3HABAT, KOTATO HMMA BEPOATHOCT CETAIHA 3aAbAKCHHA B DPE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO H3XOAAIL| IIOTOK Ha PECYPCH OT APYHECTBOTO M MOXKE Al OpAe
HAIpaBEHA HAAEKAHA OIICHKA HA CyMaTa Ha 33ABAXKEHHETO. Bb3MOXHO € CPOYHOCTTA HAH
CyMaTa Ha H3XOAAIIHA NAPHYCH IIOTOK Aa € HecurypHa. Ceramino 3aAbAXeHHE ce ITOpaXAa OT
HAAWYHETO H2 IIPABHO HAM KOHCTPYKTHBHO 3aAbAYKEHHE BCAEACTBHE HA MUHAAN chbmrHs,
HAIIpAMEP TapAHLUH, IIPABHH CIOPOBE HAH OOpPEMEHABAIH AOTOBOPH. [IpoBusuure 3a
HPECTPYKTypHpaHe Ce IPH3HABAT CaMO aKO € pa3paboTeH H IIPHAOKEH noapober dopmaseH
HA2H 32 IPECTPYKIypHPaHe HMAM PBKOBOACTBOTO € ODABHAO OCHOBHHMTE MOMEHTH Ha IIAAHA 34
HPECTPYKTypUPaHe IIPeA Te3H, KOUTO Ouxa Ouam sacernasun. llposmsnu 3a Obaeln 3aryou oT
AEHHOCTTA HE Ce IIPHU3HABAT.
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CYMaTa, KOATO C€ IIPU3HABA KATO IPOBH3HA, CC H3YHCAABA HA 0asa Hﬁ.ﬁ—HaAe)KAHaTﬂ OII€HKA Ha
Pa3XoAHTE, HCO6XOAI/1'NII/I 3a ypexAaHE HA CCTalrHO 3aAbAKEHHE KbM Kpafd Ha OT4YE€THHUA IIEPHUOA,
KaTO C¢€ B3€MAT B IIPECABHA PHUCKOBETE K HECUTYPHOCTTA, CBBpP3aHH CBC CETAIITHOTO 3aABAKCHHC.
Korato CBIIECTBYBAT PEAHIIA IIOAO6HI/I 3aAbAXKEHUA, BEPOATHATA HCO6XOAI/1'MOCT OT H3XOAAIITL
IIOTOK 32 ITOraciBaHE Ha 3aABAXKCHHETO CE€ OIIPCACAA, KATO CC OTYETE TpyIIaTa HA 3aAABAKCHHUATA
KaToO IIAAO. HPOBHSHHTC C€ ANCKOHTHPAT, KOraTo e(bem"r OT BPEMEBHTC pa3sAuKH B CTOHHOCTTA
Ha ITApATE € 3HAYHUTECACH.

O6CSH_ICTCHI/I}I OT TPE€THU AHWIA BBB Bpb3Ka C AAACHO 3aABAKEHHE, 32 KOUTO APY)KCCTBOTO €
CHUTYpHA4, Y€ IIE IIOAY4YH, CC€ IIpU3HABAT KATO OTACACH aKTHB. To3u axkTHB MOXe U Aa HeE
HaABHIIIaBA CTOMHOCTTA HA ChOTBETHATA IIpOBH3H .

[TpoBusuuTe Ce IPEPAsTAEKAAT KbM Kpas Ha BCEKM OTYETEH IEPHOA M CTOMHOCTIA MM Ce
KOPHIHPA, 32 Ad Ce OTPa3H Hal-A0OpaTa IPHOAUIUTEAHA OIEHKA.

B CAy9aHUTE, B KOHTO CC€ CYHUTa, Y€ C MaAKO BEPOATHO Al BBb3HUKHE H3XOAMAII IIOTOK HaA
UKOHOMHUYECKH PECYPCH B PE3YATAT Ha TCKYIIIO 32ADBAKCHUE, ITACUB HE C€ IIPH3HABA. VcaoBuuTE
IMACUBH CAECABA AA C€ OIIEHABAT ITIOCACABAIIIO IIO ITO-BHCOKATA CTOMHOCT MEXAY OITHCaHaTa IIO-
TOop€ CpaBHHMA IIPOBH3UA H ITbpBOHAYAAHO IIpH3HAaTaTaA CyMa, HaMaA€HAa C HATpyHIaHaTa
AMOPTH3ALIHA.

BepO}ITHI/I BXOAMAIIIXA IIOTOIM HA HKOHOMHUYECKH IIOA3HM, KOUTO BCE OILIE HEC O’ITOBapHT HA
KPpHTEPHUUTEC 34 IIPHU3HAaBAHC HA AKTHB, CC CMATAT 32 YCAOBHH AKTHBH.

4.15. 3HauuMM NPENEHKHN HA PHKOBOACTBOTO NPH IIPHAATAHE HA CUICTOBOAHATA
TIOAMTHKA

3HaunMATEe NPELCHKH Ha PBKOBOACTBOTO IPH ITPHAATAHETO HA CYETOBOAHHTE IIOAHNTHKH Ha
ApyHecTBOTO, KOMTO OKasBaT HAM-CHILECTBEHO BAMAHME BBHPXY (DUHAHCOBHTE OTHCTH, Ca
omucann 10-A0Ay. (OCHOBHUTE M3TOYHHMIH HA HECHIYPHOCT IIPH H3IOA3BAHETO HA
OpHOGAU3UTEAHHTE CIETOBOAHH OLICHKHM Ca OIHCAHH B rosicHenue 4.16.

4.15.1. OrcpoyeHH AAHBYHU AKTHBH

OrieHKaTa HA BEPOATHOCTTA 32 OBACIHIM OOAATaEMH AOXOAHM 32 YCBOSBAHETO HAa OTCPOYEHH
AAHBYHH AKTUBH ce 0asupa Ha IIOCAGAHATA OAOOpEHa OIOAMKETHZ IPOTHO34, KOPHIMPAHA
OTHOCHO 3HAYMMH HeODAAraeMH IPHXOAH H Pa3sXOAM H CHeNu(UIHH OIPaHUYEHHA 32
HpeHaciHe Ha HEHM3IOA3BAHHM AAHBYHU 3aTyOM MAM KPEAHWTH. Axo HaAeXAHA IIPOTHO3A 32
06AaraeM AOXOA IIPEAITOAATA BEPOATHOTO HM3IOA3BAHE HA OTCPOYEH AAHBYUCH AKTUB 0ocobeHO B
CAy4YaH, KOTATO aKTHBBT MOXE Aa C€ yIOTpeOu 6e3 BpeMeBO OTPaHMYECHUE, TOraBa OTCPOICHUAT
A2HDYEH AKTHB Ce IpHU3HaBa H3IAAO. [Ipm3HaBaHeTo HA OTCPOYEHM AAHDBYHM AKTUBH, KOHUTO
HOAAEXAT HA ONPEACACHH IIPABHH HAM HKOHOMMYECKH OTPAaHWYEHHs MAM HECHIYPHOCT, Ce
IIpeLeHABA OT PHKOBOACTBOTO 32 BCEKH OTACAEH CAyYad Ha 6a3aTa Ha crrerduyaHuTe PAKTH K
obcroaTeAcTBa.

4.16. HecurypHOCT Ha CUCTOBOAHMTE NPHOAMIHTEAHN OIEHKH

HpI/I H3TOTBAHCTO HAa (pHHaHCOBI/Iﬂ OTYCT p’bKOBOACTBOTO npaBn peAnIa IIPEAITOAOKCHUA,
OLECHKN 1 AOIIYCKAaHHA OTHOCHO IIPHU3HABAHCTO H OLICHABAHETO HA AKTUBH, ITACHUBH, IPUXOAU H

pas3xoAu.
AeﬁCTBHTCAHHTC pPe3yATaTH MOIaT Aa cCc pasAauvaBaT OT HPCAIIOAO)KCHI/IHTa, OIICHKHUTEC H

AOITyCKaHUATA Ha PPKOBOACTBOTO U B peAKH CAyYIaH CBhOTBETCTBAT HAITbAHO HA HPCABapI/ITCAHO
OLICHEHUTE PE3YATATH.
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I/IH(bOpMaL[I/I}I OTHOCHO CBILICCTBCHHUTC HpeAHOAO)KGHI/I}I, OIICHKH " Aonycxam/m, KOHNTO OKa3BaT
Hal-3HAYUTEAHO BAMAHNIE B’I)pr HPI/I3HaBaHeT0 U OII€CHABAHETO HA AKTHBH, IIACHUBH, HPI/IXOAI/I Hu
pasonH € IIPpEACTaBCHA HO—AOAY.

4.16.1. OGe3uenka

3a sary6a or ofe3neHKa ce IPU3HABA CYMAT4, C KOATO GAAaHCOBATA CTOMHOCT HA AAACH aKTHB
HAM €AWHHIIA, TCHEPUPAIIA TAPHYHH IOTOLH, IIPEBAIIABA Bh3CTAHOBAMATA UM CTOHHOCT, KOATO
€ MO-BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAA€HA C PA3XOAUTE HO NMPOAakDa Ha AaAeH
AKTHB, W HEroBaTa CTOHHOCT B ymoTpeba. 32 A2 ONpPEACAM CTOHHOCTTa B ymOTpeba,
PBKOBOACTBOTO Ha APYXECTBOTO H3YMCASBA OYAKBAHUTE OBAEIIM NAPUYHM IOTOLM 32 BCAKA
CAMHHIIA, TEHEPHPAIIA TAPHIHH IIOTOLH, H ONPEACA TIOAXOAAIIMA AUCKOHTOB (PaKTOp C LieA
KAAKYAMpPAHE HA HACTOAINATA CTONHOCT Ha Te3W Mapum4HM motonu (Bx. moscuenue 4.8). Ilpn
H3YHCAABAHE HA OYAKBAHUTE O'BACIIM MAPUYHMU ITOTOIH PhKOBOACTBOTO IIPABH IIPEAITOAOKEHHA
OTHOCHO GbAeiuTe GpyTHN Heyarbu. Tesn IPEATOAOKEHHA Ca CBBP3AHH C ObAEIIM CHOUTHA 1
obcrosreacTBa. AeHICTBUTEAHNUTE PE3YATATH MOTAT A2 CE€ PA3AMYABAT M A2 HAAOXKAT 3HATHTEAHH
KOPEKIIMH B AKTHBHUTE Ha APYKECTBOTO MPE3 CACABAILATA OTYCTHA TOAMHA.

B noseuero CAyYan IIpu OIIPEACAIHCTO HA IIPHUAOKHUMUA AHCKOHTOB cbalcrop ce HPaBI/I OILICHKA
Ha ITOAXOAAINUTE KOPCKIHNH BBHB BpDB3Ka C ImazapHufl PUCK H PI/ICKOBI/ITC q)alcropn, KOHUTO Ca
CHCHI/I(i)I/I‘IHI/I 32 OTACAHHUTEC AKTUBH.

4.16.2. TToAe3eH >KMBOT HA AMOPTU3MPYEMH AKTHBH

P’I)KOBOACTBOTO IIPEPAILACKAA ITOACIHUA KUBOT Ha aMOPTH3HPYEMHUTE AKTUBHU B Kpafd Ha BCCKH
OTYETCH l'IePI/IOA.

Kbm 31 aexemspu 2014 I. pHKOBOACTBOTO OIPEACAA MOAC3HUA HBOT HA AKTUBHUTE, KOMTO
IPEACTABASBA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha aktuBute OT ApywectsoTo. llpeHochure
CTOHHOCTH HA AKTHBHTE CA AHAAM3HPAHU B HOACHEHHA 5 u 6. AeHCTBUTEAHHUAT IIOAE3EH KHUBOT
MOMKE A2 Ce PA3AMYABA OT HAIIPABEHATA OIEHKA ITOPAAHM TEXHHUYECKO M MOPAAHO n3xabaBane,
OpeANMHO Ha cO(TyePHH MPOAYKTH M KOMITIOTBPHO 0BOpyABaHE.
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5. VIMoTH, MAIIHHYA M CHOPBXKEHUA

I/IMOTI/ITC, MAIITMHHUTE H ChOPDBXKCHUATA HA APY)KCCTBOTO BKAKOYBAT OGOPYABZIHC 1 Pa3xoAHd 3a
HPI/IAO6I/IB9.HC Ha HETEINYINH aKTHBH. BaaancoBata mM cTOMHOCT MOXe Aa 6’I>Ae aHaAH3HPaHA,

KAaKTO CACABA:

OGopyasane Kommrorspua  Apyru AxTuBHU B O6mo
TeXHUKA mpoluec Ha
H3IPOKAAHE
‘000 as. ‘000 aB. <000 aB. ‘000 aB. 000 aB.
BpyrHa Gaaancosa
CTOHHOCT
Caano xpM 1 aHyapu
2014 r. 11 29 1 6,656 6,697
Hosonpuaoburu
AKTHUBH 4 4 1 2,046 2,055
Ortnncanu (3) - - z (3)
CaAA0 KbM
31 aexemspu 2014 . 12 33 2 8,702 8,749
AmopTH3anna
Casno keM 1 anyapu
2014 r. 3) (19) - - (22)
AmopTH3anus (5) (11) 1) - Qa7
Ornucanu 3 B - - - 3
CaAA0 KbM
31 aexemepu 2014 1. (5) (30) (1) - - (36)
Baaancosa
CTOMHOCT KbM
31 aexemBpu 2014 r. 7 3 1 8,702 8,713
O6Gopyasane Kommrorspua  Apyru AxTuBH B OGio
TEeXHHKA npoiec Ha
H3rpaKAAHE
‘000 AB. ‘000 a. 000 as. ‘000 aB. ‘000 as.
BpyTtHa 6GasancoBa
CTOMHOCT
Caano xpmM 1 sHyapH
2013 r. 5 29 1 350 385
Hosompuaoburu
AKTUBH 6 = - 6,306 6,312
Caaao ¥bM 31
aexemspu 2013 r. 11 29 1 6,656 6,697
AmoprH3anus
Caapo xpm 1 suyapu
2013 r. - (5) = - (5)
Amoprrsanus (3) (14) - - (17)
Caano xbMm 31
Aexemspu 2013 1. (3) (19) - = 22)
Bbaaaucosa
CTOMHOCT KbM
31 aexemBpu 2013 r. 8 10 1 6,656 6,675
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B akTMBH B IpoIltec Ha M3Tpa)AaHE €A BKAIOYEHH Pa3XOAM 32 MSTOTBAHC HA IPEAIIPOCKTHO
HpOyYBaHe 32 H3TPLKAAHE Ha HOBA SAPEHA MOIIHOCT Ha maoimaakaTta na AELL ,,Kosaoayii®.

Bcwaky pasxoAd 32 aMOPTH3ALHA Ca BKAIOYEHH B OTYETa 33 Me4arbaTa mAm 3arybata 1 Apyrus
BCEOOXBATEH AOXOA Ha PeA ,,Pa3x0An 3a aMopTH3aIHA .

ApyHecTBOTO He € 33A0KHMAO MMOTH, MALIMHY MAM ChOPBKEHHSA KaTO Obe3ledeHre IO CBOM
3aADBAKCHHAA.

6. HemarepmasHu axTuBm

HCMaTCpI/IaAHI/I AKTHBH Ha APY)KCCTBOTO BKAIOYBAT IIPOTrPaMHH IIPOAYKTH H AMITCH3H.
bBaaancoBaTa MM CTORHOCT MOMKE A2 6’I)AC AHAAMSHPAHA, KAKTO CACABA!

Aunensn ITporpamuu O61ro
IMPOAYKTHI
‘000 as. ‘000 am. ‘000 as.

Bpyrna 6asancosa croitHoCT
Caaao oM 1 suyapu 2014 1. 2 17 19
Caapo xem 31 Aexkemspu 2014 1. 2 17 19
AmopTusanua
Caano xbM 1 sHyapn 2014 1. 1) ©) (10)
AmopTuzanus (1) (7) (8)
Caaao xbm 31 Aexemspu 2014 1. (2) (16) (18)
Baaamcosa croiiHOCT KbM
31 AexemBpn 2014 r. - 1 1

Aunensu ITporpamuan O06mo

TPOAYKTH
‘000 as. ‘000 as. ‘000 as.

BpyrHa GasaHCOBA CTOHHOCT
Caaao koM 1 sayapn 2013 1. 2 12 14
Hosompuaobury akIusy, 3aKymeHu . 5 5
Caapo xpm 31 pexemBpu 2013 1. 2 17 19
Amoprusamua
Caano xpm 1 sayapn 2013 1. - 1) M
Amoprusamus (1) (8) )
Caaao kpM 31 Aexemspu 2013 1. (1) ©) (10)

Baaancosa croitnocT xbM
31 Aexemspu 2013 r. 1 8 9
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7. THProBcku U APyrH B3eMAHHA

T'pr‘OBCKI/ITC 1 APYTH B3EMAHUA BKAIOYIBAT:

31 AexemBpH

31 AexemBpH

2014 2013

‘000 am. ‘000 as.

Aamrpunn Bsemanns — AAC 3a Bp3craHOBABaHE 2 331
IIpeanaaTenu pasxoam, OpyTHA cyma 125 123
Ob6esnenxa (122) =
5 454

20

OGe3uenkaTa Ha THPITOBCKH M ADYTY B3€MAHHUS € BKAIOYEHA HA PEA ,,ApPyTH pasxoAn® oT oT4era

32 1me9aAbara MAnN 3a1y6aTA M APYTHA BCEOOXBATEH AOXOA.

8. Ilapu m mapu4HH €KBUBAACHTH

HapnTe u l'IaPI/I‘IHI/ITC €KBHBAACHTH BKAIOYBAT CACAHHUTC CACMCHTH:

31 AexkemBpn

31 AexemBpH

2014 2013
‘000 AB. ‘000 am.

INaprasn cpeAcTBa B Ganku B:
- OBATApCKH A€Ba 3,975 6,164
- eBpo 3 -
ITapn 1 napuvHy eKBUBAACHTH 3,978 6,164

ApyxecTBOTO HAM2 OAOKHPAHH IAPY U IApUYHH ekBuBaAeHTH KbM 31 Aexkemspu 2014 1.

9. AxumoHepeH KAITMTaA

Peructpupanusar xamuraa Ha ApyxectBoro e 14,000,000 as., pasaesen ma 1,400,000 Gpos
06PIKHOBCHI/I IIOMMEHHHN aAKIIUH C HpaBO H2 TAaC 1 HOMHHAAHA CTOﬁHOCT B paSMep Ha 10 AB.
BCAKA €AHA. BCI/I‘IKI/I AKIINH Ca C HpaBO Ha HOAY‘IaBaHC HAa AUBUACHT U ANKBUAAITMOHECH AJA U

IIPEACTABAABAT EAMH TAAC OT OOLIOTO ChOpaHue Ha APYXKeECTBOTO.

2014 2013
Bpoii akumu  Bpoit aknun
bpoii uapaaeHN M HAITBAHO TA2TEHH AKITUN:

B mauaroTo Ha meproaa 1,400,000 200,000
EMucus ma axkinm - 1,200,000
Bpoii m3paAeHN B HAITBAHO ITAATEHH aKIIMH 1,400,000 1,400,000

OOy 6poit aknun, OTOPU3HPAHN B KPad HA
IEepHOAA 1,400,000 1,400,000

ApyxectBoro e m3paso 1,200,000 axumu ma 30.01.2013 1. cperry mapuaHHM CPEACTB2, KOHTO
cporBercTBarT Ha 85.71% or obmma Gpoii m3dpaAeHM akimu. Bcuyku akimum ca ¢ IpaBo Ha
LIOAyYaBaHE HAa AUBUAEHT M AMKBHAALIMOHEH ASA M IIPEACTABAfBAT E€AMH TAac OT obmroro

C"b6paHI/IC H2 aKITHOHCPHUTEC HA HpeAHpI/IﬂTI/ICTO MaMKa.

EanoAmuen coberBennk Ha kartmraaa e ,,AELL Kozaoayi® EAA,
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10. T5proBckm; U APYru 3aAbAYKECHNA

T’bPI‘OBCKI/ITC n APYTI/I 3AADBAKCHHAA, OTP2.3CHI/I B OTYETA 32 (t)I/IHaHCOBOTO CHhCTOAHHE, BKAIOYBAT:

31 AexemBpH 31 AexemBpu
2014 2013
‘000 as. ‘000 as.
Texymu:

3aABAKEHHA 32 TAPAHIIMU 17 -

PUHAHCOBH IACHBH 17
3aAbANKEHHA 32 Bb3HATPAKACHHS Ha IIEPCOHAAA 15 5
3aAbAKEHHA 32 COIMAAHO OCHUTYPABAHE 10 -
AarbuHT 3aADANKEHUA 4 -
Apyru 2 1
48 6

HCTHaTa 6aAch0Ba CTOﬁHOCT HA TEKVIIIUTC TBPTOBCKHU M A U 3aADAKECHHUA CE IIpHEMa 34
Ky
pasyMHa HpI/I6AI/ISI/ITeAHa OII€HKAa Ha CHPZBCAAI/IBaTa M CTOHMHOCT.

11. Pa3xoAu 32 MaTepuasu

2014 2013

‘000 as. ‘000 a=n.

Kanneaapcku Mateprasn Q) )
Pesepsun wactn - 1)
l'opuso - ©)
Apyru - (5) (3)

&) an

12. Pa3zxoAm 32 BBHIIIHA YCAYTH

2014 2013
‘000 as. ‘000 aB.
Haemn (11) (6)
Pexaamun ycayru 5) (22)
Hureprer ycayrn 3) (11)
HNudopmanronso obcAyxBane - (23)
Apyrn (86) (82)
(105) (144)
13. Pasxoam 3a mepcoHaaa
PasxoauTe 3a Bb3HATPAKACHUA HA IIEPCOHAAL BKAFOYUBAT:
2014 2013
‘000 as. ‘000 as.
Pasxoau 32 3amaaTu (372) (348)
PasxoAn 3a cOIMaAHE OCHTYPOBKH (52) (41)
PaszxoAn 3a HEM3IIOA3BAHM OTITYCKH (12) @
Pasxoan 3a xpana no Hapeaba 11 (12) (10)

Pa3xoau 3a mepconasa (448) (403)




,AELT KO3AOAYI - HOBM MOLLIHOCTH“ EAA

DiIHAHCOB OTYET
31 aexenssprr 2014 1.

14. Apyru pa3xoau

S
o

2014 2013
‘000 aB. ‘000 as.
OO0e31ieHKa HA B3eMAHUSA (122) -
Komanauposxu @ (12)
IlpeacTaBuTeAHn pazxoan 3) 7
Apyrn 1) @
(156) (21)

15. ®unaHCOBM NPHXOAM M PA3XOAU
2014 2013
‘000 as. ‘000 an.

1)

3ary0a OT BAAYTHH KyPCOBH Pa3AUKH

@)

DOHUHAHCOBUTE IIPUXOAH 32 HPEACTABCHUTC OTYCTHH II€EPHUOAM MOTaT Ad 6’I)A2.T AHAAU3HPAHH,

KAKTO CACABaA:

2014 2013

‘000 as. ‘000 asB.

[IpuxoAM OT AMXBHU IO MMAPH M MAPHIHH EKBUBAACHTH 93 156
OGI1I0 IPUXOAH OT AMXBH 10 (PMHAHCOBU AKTHBH,
KOWTO He C€ OTYHTAT ITO CIIPABEAANBA CTOHHOCT B

negarbarta mam 3aryGara 93 156

Apyru : 1

93 157

16. Pa3xo0A 3a AAaHBK BBPXy AOX0AQ

OwuaxBaHHTE Pa3XOAM 32 AAHDBIH, OA3MPAHM HA IIPHAOKMMATA AAHDBYHA CTaBKa 32 bbarapus B
pasmep Ha 10 % (2013 r.: 10 %), 1 A€HCTBHTEAHO IIPU3HATHTE AAHBYHH PA3XOAH B mevarbara

HAHM 3ary0aTa MOraT Aa ObAAT PaBHEHH, KAKTO CAEABA!

2014

‘000 aB.

3ary0a 1peAu AaHbYHO ODAaraHe (646)
AapbuHa cTaBKa 10%

2013
‘000 as.

(447)
10%

Pa3xoA 32 AaHBK BBPXy AOX0OAA -

CymaTa Ha HEM3IIOA3BAHUTE AAHBYHH 3ary0OH, 33 KOMTO B OTYeTa 33 (DUHAHCOBOTO CHCTOAHUE HE
e OMA IIPU3HAT OTCPOYEH AAHBYEH aKTUB B pasmep Ha 132 xmA. AB., Bb3au3sa Ha 1,321 xua. Ab.
AaTara Ha M3THYAHE HA CPOKA HA HEHM3IIOA3BAHATA AAHBYHA 3aTyOa B pasMep Ha 249 xmA. AB. €
2017 1., HA HEHW3NOA3BaHA AaHPYHA 3ary0a B pasmep Ha 449 xma. as. - 2018 1. m mHa

HEU3IIOA3BAHA AAHbYHA 3ary0a B pasMep Ha 623 XuA. AB. - 2019 r.
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17. CaeAxu cbec CBBpP3aHU AMIIA
CpbpsaHuTe AUIA Ha APYIKECTBOTO BKAIOYBAT €AHOAHYHHA COOCTBEHHK, KAIOYOB yIIPABACHCKA

nepconaA n APY)KCCTBa ITIOA O6H_I KOHTPOA.

Kpaiinusr coberBenux Ha ApyxectBoro e Dbbarapckata Appxasa upes Mwummcrspa Ha
HMKOHOMHKATA M €HePreTHkaTa. I[10-AOAy ca OIIOBECTEHH OTAGAHO M OGIIO 3HAYHMH CACAKH CBC
CBBP3aHH AHIIA.

Axo me € HU3PHIHO YIIOMEHATO, TPAH3AKIHUTC CbC CBbpP3aHH AHWIIA HC Ca PISB'prIIBaHI/I IIpu
CIIENMAAHH YCAOBHA M HE €A IIPECAOCTABAHN NAU ITIOAy9IaBaHM HUKAKBU TapaHITHH.

17.1. Caeaxu ¢ eAHOAMYHHAA COOCTBEHUK

2014 2013

‘000 as. ‘000 as.

3anucsane Ha akuuu ot ,,AEL] Kosaoayir® EAA - 12,000

IToxynxka Ha ycayrn 28 10
17.2. CaeAxm C APyIH CBBP3aHH AMIIA IOA OOIIl KOHTPOA

2014 2013

‘000 as. ‘000 as.

[NToxymka Ha ycayru ot MaTepnpubopcepsus OOA 9 -

17.3. CaeAxH C KAXOUOB YyIIPAaBACHCKH IEPCOHAA

KArouoBuaT ympaBaeHcku IiepcoHas Ha ApykecTBOTO BKAIOUBAa dacHOBeTe Ha (CbBera Ha
AMpEKTOpHTE. Bb3HATPAKAECHHATA HA KAFOYOBHMA YIIPABACHCKH IEPCOHAA BKAFOYBAT CACAHHUTE

pasonn:

2014 2013
‘000 As. ‘000 Am.
KpaTKOCpO‘IHI/I B'b3HaI'paJKAeHI/I}IZ
3anaatu 31 74
PasxoAn 3a conmaAHN OCHTypOBKH 3 3
O61m10 KPATKOCPOYHH Bb3HATPAXKACHUA 34 71
18. Pa3ueTn cbC CBBP3aHM AMIIA B KPAA HA TOAMHATA
31 AexemMBpH 31 aAexemBpH
2014 2013
‘000 As. ‘000 As.
Texyimm 3aABAXKEHHA KbM €AHOAMYHILA
cobGcTBeHuK:
,»AELL Kosaoayii“ EAA 1 1
1 1
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19. YcAOBHU AaKTHBM M YCAOBHH TACHBH

HPCS II€PHOAA HE Ca IIPCAABCHY TAPAHITHOHHN M IIpaBHH HUCKOBC OT HAHU KbBM APY)KCCTBOTO.

20. IToern anrasxuMenTn

Kem 31 aexemspu 2014 1. ApyxkecTBOTO MMa AOTOBOPHH 3aABAKEHHA 32 IIPEATIPOCKTHO
mpoy4BaHe Ha cToMHOCT 1,325 xuA. AB.

21. Kareropun ¢pmHAHCOBH aKTHBH M IACHBH

BaaancoBute crofinoct Ha (PMHAHCOBHUTE aKTHBY M IIACHBU Ha APYMECTBOTO MOTAT Aa ObAaT
IIPEACTABEHH B CAEAHHUTE KATETOPH:

IToacuenue 31 aexkemBpu 31 AexemBpn
2014 2013
DUHAHCOBU AKTHUBH ‘000 as. ‘000 as.
Kpeantn u B3emanns:
[Napu 1 mapyu<IHE eKBUBAACHTH 8 3,978 6,164
3,978 6,164
PUHAHCOBH TACHUBH
DOHUHAHCOBY MACHUBHU, OTIMUTAHHU 110
AMOPTH3HUPAHA CTOMHOCT:
T'bproBckm ¥ APyTH 3aAbAKEHUS 10 17 -
3aABAMEHNA KbM CBBbP3aHH AHIIA 18 1 1
18 1

Brxre mosacuenne 4.9 3a madopMaIiua OTHOCHO CYETOBOAHATA ITOAHMTHKA 32 BCAKA KATETOPHSA
¢unancosn nacrpymentd. ONHCaHHe HA ITOAUTHKATA M IIEAHTE 33 YIPABACHHME HA PHCKAa HA
ApyxecTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B ITOACHEHHUE 22.

22. Puckose, CBbp3aHu ¢ (PHHAHCOBHUTE MHCTPYMEHTH

ITeAn u moAnTnKa Ha PBKOBOACTBOTO IO OTHOLICHME YIIPABACHHE HA PHCKA
ApPy*ecTBOTO € H3AONKEHO Ha Pa3AMYHH BUAOBE PHCKOBE IIO OTHOIIEHHE HA (DHHAHCOBHTE CH
HHCTPyMeHTH. 3a moBede HH(POPMALHA OTHOCHO (PMHAHCOBHUTE AKTUBH M IACHBH IO KATETOPUH
Ha Apyxectsoro Bmxre moacuenme 21. Haii-3aummmre (pHMHAHCOBM PHCKOBE, HA KOHTO €
H3A0KEHO APyXeCTBOTO Ca ITa3aPEH PUCK, KPEAUTEH PUCK ¥ AUKBHACH PHCK.

VHP&BACHI/ICTO Ha pHCKa Ha APY)KCCTBOTO CC OCBIIICCTBABA OT I.[CHTpaAHaTa AAMHHHCTPANMA HA
APY)KCCTBOTO B CPTPYAHHYIECTBO CBbC CoBera Ha AI/IPCKTOPI/ITC. HpI/IOpI/IT €T Ha PBPKOBOACTBOTO €
Aa OCHTYPH KPAaTKOCPOYHHTE H CPCA,HOCPO‘IHI/I IMapHUYHH IIOTOIIH, KATO HaMaAHW H3AATAaHETO CH
Ha q)HHaHCOBI/I IIa3apH.

Haii-cpiinectBennre (pHHAHCOBH PHCKOBE, HA KOMTO € M3AOXKEHO APYXKECTBOTO, Ca OIHCAHU ITO-
AOAY.

22.1. Amnaau3 Ha mazapHHA PUCK

22.1.1. Baayren puck

ITo-roasmara 4YacT OT cAeAkuTe Ha ApPYXKeCTBOTO Ce OCBIIECTBABAT B ODBATAPCKH AeBa.
UykAecTpaHHUTE TPAH3AKIUH Ha APyKeCcTBOTO ca ACHOMUHHDPAHH B €BPO, HO Te€ HE BOAAT AO
M3AATaHEe HA BAAYTEH PHCK, 3aII0OTO €BPOTO € (PHKCHPAHO KbM ODBATAPCKHA A€B B PE3YATAT Ha
BbBeAeHHA Baayren Gopa ot 1997 r. mo xypc 1:1.95583.
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22.1.2. AnxBen puck

APY)KCCTBOTO HE€ H3IIOA3BA ADATOBH HHCTPYMCHTH 34 (bI/IHaHCI/IpaHC Ha CBOATA ACHHOCT H
HOpaAI/I Ta3y IIPHYIHHA HEC € H3AOXKCHO Ha AUXBEH PDHCK.

22.2. AmnaAn3 Ha KPEAUTHHA PUCK

KPCAI/ITHI/ISIT pHCK IIPEACTABAABA PUCKDT AAACH KOHTPAr€HT Aa HC 3aIIAATH 3AADBAKCHHECTO CH
KbM Apy)KCCTBOTO. HN3aaranero Ha Apy)KeCTBOTO Ha KPEAUTCH pHuckK € OTPAHHYICHO AO pasMepa
Ha 0aAaHCOBATA CTOHHOCT Ha q)I/IHaHCOBI/ITC AKTHUBH, HPI/I3H2,TI/I B Kpad HA OTYETHHUA IIEPHUOA,
KaKTO € IIOCOYEHO ITO-AOAY:

31 AexemBpu 31 AexemBpu
2014 2013
‘000 as. ‘000 as.

I'pynu dpunancoBy akTuBH — 6aAAHCOBY CTOMHOCTH:
INapu ¥ mapUYHA CKBUBAACHTH 3,978 6,164
Baaancosa croifHOCT 3,978 6,164

APY)KCCTBOTO HE € IIPEAOCTABAAO (i)I/IHaHCOBI/ITC CH aKTHBH KaTO O0e3llevYeHHe IO Apyru CACAKH.

KPCAI/ITHI/IHT PHUCK OTHOCHO mapy U IIapHIHHA CKBHUBAACHTH, CPCACTBA Ha HapI/I‘IHI/I}I 1masap,
HeoOe3meyeHU OOAMTAIIMHA U AE€PHBATHBHU (pI/IHaHCOBn HHCTPYMEHTH C€ CYHIa 32
HCCBIICCTBEH, TBHH KATO KOHTPAr€HTUTE Ca OCanku ¢ AoGpa pemyranusa u BHICOKa BBHIITHA OII€HKA
HA KPEAUTHHS PEHTHHT.

22.3. AnaAu3 HA AUKBMAHMA PUCK

AVKBHAHMAT PHCK IIPEACTABASBA PHUCKBT ApYXKECTBOTO Aa He MOME Aa IIOTaCH CBOHTE
3aAbAKeHHA. APYXKECTBOTO ITOCpEINa HYXKAUTE CH OT AHKBUAHM CPCACTBA, KATO BHUMATEAHO
CAEAM BXOAMIIATE U H3XOAAIM IAPHYHY IIOTOIM, Bb3HHMKBAIIM B XOAa Ha OIIEPATHBHATA
aerHOCT. Hy:ANTE OT AHKBHAHM CPEACTBA CE CAEAAT 32 Da3AMYHH BPEMEBM IIEPHOAM -
€XKEAHEBHO U EXKECEAMHYHO, KakTo W Ha Oasara Ha 30-ameBmm npormosu. Hymxawmre or
AWKBHAHU CPEACTBA B ABATOCPOYEH IAaH - 3a Iepuoau oT 180 m 360 Amm, ce ompeaeasT
MECEYHO.

ApyXecTBOTO ABpM Iapy B Opoi M IO OAHKOBH CMETKH, 32 Aa IOCPEIla AHKBHAHUTC CH
HY»AH 32 repuoAn A0 30 aru. CpeacTBa 32 ABATOCPOYHHTE AHKBHAHH HYXAM CE€ OCUTypABAT
Ype3s eMHCHA Ha aKIIUH.

Kbm 31 aAckemspu 2014 r. mapexmTe I1a AOTOBODIIHTE 3aAbBAXKCHHA Ha ApyxectBoTo ca
0bODIIEHH, KAKTO CAEABA:

Texyim
31 aexemBpu 2014 r. Ao 6 mecema
‘000 as.
TBpProBCKH M APYTH 3aABAMKEHHA 17
3aABAMEHUA KbM CBBP3aHH AHIIA 1

O6mro 18
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KoM 31 aexemspm 2013 . maaexuTe Ha AOIOBOPDHHTE 3aAbAXeHHS HA ApPyXecTBOTO ca
060DILEHN, KAKTO CACABA:

Texymu
31 aexemBpu 2013 r. Ao 6 mecena
‘000 as.
3aABAXKEHH KbM CBBP32aHM AHIIA 1

OGmo

CTOI‘/‘IHOCTI/ITC, OIIOBECTCHU B TO3U AHAAU3 HA ITAACKHTEC HaA 3aADBAKECHUATA, HpCACTaBA}IBaT
HEAMCKOHTHPAHHUTC MIAPDHUYHH IIOTOLH IIO AOTOBOPHUTE, KOHUTO MOraT Aa C€ pa3An4aBaT oT
©AAAHCOBUTE CTOMHOCTH HA 3aADBAKEHHATA KbM OTYE€THATA AATA.

DPuUHAHCOBATE AKTHBH KAaTO CPEACTBO 34 YIIPABACHUE HA AMKBHAHUA PHCK

[Ipu oleHABAHETO M yHPABACHHETO HA AUKBHAHHA PHCK APYKECTBOTO OTYHMTA OYaKBAHHTE
HapI/I‘IHI/I IIOTOIX OT q)I/IHaHCOBI/I I/IHCTPYMCHTI/I, IIO-CIICITHAAHO HAAMYHUTC napnq}m CpeACTBa.
Haanuanre HapI/I‘IHPI pCCYPCI/I HAABHUIIIABAT 3HAYHTCAHO TCKYIIINUTEC HYyXAH OT H3XOAAILT
napnqu IIOTOK.

23. IToAnTHKa ¥ IPOIIEAYPH 32 YIPABACHHME HA KAIIHTAAQ

HCAHTC Ha APY)KCCTBOTO BBB BPpBb3Ka C YIIPABACHMEC HaA KalmuTaAa ca:

® Aa ocurypu cHocobHoOCTTa Ha APYKECTBOTO A2 TPOABAXKH Aa CBIIECTBYBA  KATO
AEHCTBAIIIO ITPEATTPUATUE; U

® Aa OCHIYPH aACKBATHA peHTa6I/IAHOCT 34 CAHOANYHUA CODCTBEHUK.

ApyxecTBOTO HAOAIOA2BA KammTara Ha 6a3aTa HAa CHOTHOILEHHETO HA KAIIHTAA2 KbM oormaTa
CyMa Ha aKTHBHTE.

ApyKecTBOTO OIIpeAeAs KAaIlHTaAa HA OCHOBATA HA 6aAaHCcOBaTA CTOMHOCT Ha COOCTBEHHSA
KAIIMT2A, TIPEACTABEH B OT4YeTa 32 (PUHAHCOBOTO ChCTOAHUE.

KammuraasT 32 TIPEACTABEHHUTC OTUCTHH IIEPHOAM MOMXC Aa 6’I)Ae AHAAM3HPAH, KAKTO CACABA:

31 aexemBpu 31 AexemBpH

2014 2013

‘000 as. ‘000 as.

CobcTBeH KarmuTaA 12,649 13,295
O0i110 akTUBH 12,698 13,302
ChoTHOMIEHHE HA COOCTBEH KAIIMTAA KbM OO0 AKTUBU 99.61% 99.95%

ApPYKECTBOTO YIIPaBASBA CTPYKTypaTa HA KAIIMTAAA W TIPaBM HEODXOAMMHTE KOPEKIMH B
CHOTBETCTBHE C IPOMEHHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XAPAKTCPHCTHKH HA
CBOTBETHUTE AKTHBH. 32 Ad TIOAABPXA MAH KOPHIHPA KAIIHTAAOBaTA CTPYKTypa, ApykecTBOTO
MOXE A2 HAMAAM HAHM YBEAMYH AKIHOHEPHHA KAIIMTAA IIO DEIIEHHE HA EAHOAMYHUA
coDCTBEHUK.

APY)KCCTBOTO HAMA BBHIITHO HAAOXKEHN M3HUCKBAHHA 34 KAITKUTAAAQ.
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24. Cp0uTRA CACA KPaA HA OTUCTHHA IICPAOA

He ca sb3suxmasu KOPHMIHPAIIH CcHOMTHA HAM Apyru 3HAYUTCAHU HCKOPI/II‘I/IPQ.HIH cpomTHS
MeXAY AaTaTa Ha (PHHAHCOBHA OTYET M AATATA Ha OAODpeHmeTo My 32 mybAnKyBaHe.

25. OaoOpenne Ha (pHHAHCOBRSA OTUET

®unancosuar otaer koM 31 sekemspu 2014 r. e 0A0Gper u mpueT or CbBera Ha AMpEKTOpHTE
Ha 31 mapr 2015 1.



